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THE REDUCTION IN THE BANK RATE OF | 

DISCOUNT. 
Tue Bank rate has been reduced from 3 per cent., at which 
it was fixed on the 13th March last, to 24 per cent., and it | 
is thus lower now than it has been at any time since the | 
middle of August, 1881. The probability, too, seems to be | 
that money will now remain cheap. There is certainly | 
nothing in the condition of the home demand to cause rates | 
to advance. Trade is dull, and although there are now here | 
and there some indications of improvement, the revival, | 
even if it sets in, will take time to develop. So also with | 
regard to speculation. In another column we show that 
although business on the Stock Exchange has latterly been 
very restricted, we have been putting a good deal 
of money into new investments. The effect of this may 
ultimately be to curtail the supplies of floating capital. 
That also, however, will be a work of time, and, meanwhile, 
the supply promises to be fully sufficient for all our needs. 
Nor does there seem any prospect of inconvenient demands 
being pressed upon us from abroad. From the following 
statement it will be seen that, like the Bank of England, 
the banks at nearly all the chief financial centres now hold 
larger stocks of coin and bullion than they did twelve 
months ago. 


Stock of Cotn and BULLION HELD. 





Beginning of April. \, 











— ‘Inc. or Dec. 

1884. |; 1883. | in 1884. 

ia 2 | £ 

Bank of England ..............+++: 25,352,000, 21,941,000} + 3,411,000 
Bank of France—Gold ............ 40,219,000, 39,836,000) + — 383,000 
, Se 40,205,000, 42,136,000) - 1,931,000 
Bank of Germany ...........-+++++ 29,879,000, 30,836,000, —- 957,000 
‘Austro-Hungarian Bank—Gold| 6,631,000, 6,910,000, - 279,000 
x - Silver! 11,974,000! 11,780,000 + 194,000 
National Bank of Belgium ...... | 4.049,000| 3,834,000 + 215,000 


New York Associated Banks ...' 13,400,000 9,820,000 + 3,580,000 


For the present, therefore, the indications would all seem | 
to point to a continuance of ease, but it is, of course, impos- 
sible to look very far ahead, and some unexpected contin- 
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of expressing on the part of the Government a very definite 











Bank Rate and Market Rare. | 
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5 wie | view of their policy and intentions on more than one point. | | 
A Fort- | Three that has hitherto been left in some doubt.. Nothing. for; 
esterday. | Last Week. | night Ago. |Weeks ago, | te &, tor in- 
——— pc te = : | stance, could be more explicit than the language in which 
nal ‘, % z - 3, | Lord Hartington admitted the responsibility of England for 
Market rate... 2 2} 24 23 I 33 _|the future of Egypt. He repeated his previous dis. 





NDON MARKET Kate Compared with Forsicn Manket Rass |claimer of intention to assume any liability for what 
(+ above : — below.) may happen in the Soudan when once the garrisons axe 
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| AFort- | Three | A Month | withdra = d B g he 7 ~Of Egypt 
Yesterday. iat Wom. | night Ago. | Weeks Ago.| Ago. | tlan authority removed. ut he expressly stated 
rg | that such disclaimers have no _ application to 
im fede... _*, _*, 3 + +°1  |Egypt Proper. For the administration of Egypt, he 
" —- = rm E i — { | + > i: admitted that we have incurred @ responsibility which we 
» New York| —% cannot shake off-—a declaration which was emphasised and 
ee et a a oat “—*__| further illustrated by Mr Gladstone in his subsequent 
Rates of EXCHANGE. | reference to the urgency of arriving at a settlement of the 
| | pr ;of Egyptian finance. Again, the tone in whi 
_ AFort | Three | AMonth | problems of Lgyp ince, gain, one in which 
ir y- | Last Week. | night Ago. |Weeks Ago.| Ago. | Lord Hartington dealt with the relations of the Govern- 
Per Mille, | Per Mille. | Per MiMe. | Per Mille, Per Mille. | ment to Gordon’s mission ought to put an end to the feeling 
France la f 11 ff 2 te ell a : : 
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THE MINISTERIAL STATEMENT. 





Tux long looked-for explanation of the policy of the Govern- 
ment in relation to the Soudan was made on Thursday night 
by Mr Gladstone and Lord Hartington. Its main points can 
be very shortly summarised. General Gordon went to 
Khartoum with the expressed intention of carrying out his 
mission without the aid of English troops. So far as the 
Government know, he has not abandoned that intention. 
If he finds that the difficulties are too great to enable him 
to withdraw the garrisons, and to accomplish his task in 
other respects, with the resources which he tinds on the spot, | 
and without extraneous assistance, he is authorised to use 
his own discretion, and may, if he pleases, retire altogether 
from the Soudan. There is, however, as yet no evidence 
that he despairs of success. Meanwhile, the Government 
acknowledge their responsibility for his safety, and are pre- 
pared to take all practicable measures which may be neces- 
sary to secure it. They do not regard the proposed despatch 
of cavalry from Suakim to Berber as falling within that | 
category—partly because of the almost insuperable physical 
| difficulties of such an enterprise, partly because, having re- 
gard to the low state of the Nile, and the attitude of the | 
tribes between Berber and Khartoum, it is doubtful whether | 
the presence of a few English soldiers at the former place 
would be of any real service to Gordon, As to the future | 
government of the Western Soudan, matters are at present 
at a deadlock. Gordon, exaggerating, as Ministers here be- 
lieve, both the prestige of the Mahdi and the necessity for 
an immediate evacuation of Khartoum, proposed the appoin‘- 
ment of Zebehr Pasha as his suecessor. The Government 
felt compelled to veto that nomination, for reasons which are 
universally known, and generally approved. They have 
accordingly requested Gordon to remain where he 
is so long as he thinks it possible to carry out 
and they are 
apparently waiting before coming to a final decision 
as to the future, for such suggestions and proposals as he 
may think fit to substitute for his original and rejected 
scheme. The interruption of communication with 
Khartoum has doubtless delayed both the transmission of t’ e 
instructions sent to Gordon and his reply. As tothe Eastern 
Soudan, Suakim is to be garrisoned by a battalion from Sir 
Evelyn Wood’s army, provided the consent of the so'diers to 
serve outside Egypt is obtained, but “for some time a con- 
siderable force of Marines, who are to be partly on shore 
and partly in floating barracks, will be maintained there, for 
the purpose of giving support to the land garrison,” 
Finally, in reference to Egypt Proper, the financial question 
is for the moment of paramount importance, and the efforts 
of the Government are being directed to the attainment 
with the consent of the Powers concerned, and w:thout 
subjecting England to new responsibilities, of “a balance of 
account between receipt and expenditure.” 

This explanation is satisfactory so far as it goes, and 
under all the circumstances, it is perhaps unfair to oom- 
plain that Ministers were unable to carry it further. It 

| at any rate, afforded Lord Hartington an opportunity 














has lately found expression as to the supposed danger of the 
General being abandoned to his fate. So far as Gordon's 
own declarations are concerned, there is no reason to think 
that he is in any personal danger, or that he is to be regarded 
as having definitely failed to accomplish the task with which 
he was charged. He has carte blanche to stay or return, 
according to his own discretion. But the Government 
appears to have wisely recognised that with a man of 
Gordon’s temperament, this is but a poor security for his 
safety. As we understand Lord Hartington’s statement, 

2 and his colleagues distinctly acknowledge their duty to 
restrain the General from imperilling his life by sticking, 
from a mere chivalrous zeal, to a dangerous and untenable 
post, and they will be prepared, if circumstances require it, 
either peremptorily to order him to withdraw, or to render 
him such active assistance as may be best cuilculated to 
ensure his safety. This is obviously a very different and 
a much more limited obligation than the undertaking to 
enforce, if necessary, by armed intervention, Gordon’s 
schemes for the future organisation of the Soudan, to which 
the Government is constantly being invited. The exact 
form which that organisation is to take we may be con- 


tent to leave an open question, until Gordon has had an |} 
opportunity of sugzesting some more tolerable alternative | 
in lieu of his rejected proposal for the installation of Zebehr. | 
In reference tothe Eastern Soudan, the objections to Sir | 
| Ev.lyn Baring’s plan for garrisoning Suakim with Egypti:n | 
t ‘oops are so ubvious and so grave at present ha‘ it is citi- | 
cult to understand the assent given by the Government to | 


it. It would certainly seem to be the surest way that could 
be chosen of inviting attack from the defeated tribes, who 
will thus be provided with an unhoped-for opportunity of 
avenging their recent disasters, 


at hand. 


and make-bei-ves to commend itself to public opinion. 








THE REMOVAL OF THE POPE FROM ROME. | 


Tue Italian Courts have recently decided that the property | 
of the Propaganda is not a fund within the control of | 
the Papacy exclusively, but an ecclesiastical property, | 
to be held by its trustees in obedience to the laws of the | 


Italian kingdom. The College, as we understind the 
decision, is not threatened with confiscation, or with any 
serious interference, but it is declared to be Italian, and 
not exclusively Papal, and consequently subject not only to 
the existing, but to future Italian Jaws. This decision, 


It is clear that the only | 
real defence of the place will consisé in the floating garrison | 
of English Marines who are for “ some time to come” to be | 
The expedient has far too much the air of a | 
return to the futile and discredited policy of half-measures | 
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against which there is no appeal, except to the Catholic | 


Powers of Europe—which are not likely in the existing con- 
dition of affairs to threaten Italy—has created profound 
irritation in the Vatican, where it is regarded either as 4 
gratuitous insult, or as a first step towards the assertion of 
the right of Italy tocontrol the whole material organisation 
of the Catholie Church, except, perhaps, the person of the 
Pope. Leo XIJII., though a philosopher, and a man 1D 
many respects of singular moderation, has been quite 
moved out of himself, and has not only declared that his 
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ial liberty is interfered with, the wealth of the 
g devoted to strictly spiritual work, but has 
he old project of removing the Holy Chair 
from Rome. For a few days it was currently believed that 
he would execute this threat, and although he has since cooled 
down, and has suppressed in the public report of his allocution 
the menace which, when orally delivered, it contained, it is 

“dent the advisability of removal has been once more 
ane considered. It is worth while, therefore, to con- 
eer a possibility which, if it were realised, would greatly 
una the appearance of affairs in Europe, and probably 
modify the relation of all Catholic States to each other. 

The Pope’s threat of quitting Rome, though derided 
by most politicians, is not altogether an empty one. The 
demand of the Papacy for an earthly sovereignty is not so 
ridiculous as it appears to many Protestants. Only a 
sovereign can be independent of laws, and the essential 
claim of the Papacy is that it is above human legislation, 
and that the Pope, as Vicegerent of Christ, has the 
right to act in all spiritual things, and, therefore, in all 
worldly things affecting spiritual interests, as one exempt 
from any human control. The Holy See must, moreover, 
not only be independent, but must seem to be so, as other- 
wise its decisions, held by all Catholics to be supremely im- 

portant, might appear to be given under constraint, and an 
|| excuse be thereby given for disobedience or schism. The 
Pope, therefore, cannot submit to be a subject, and contin- 
gencies are quite possible in which an Italian Govern- 
ment, possibly Radical in sentiment, would treat him 
‘as one, and thus compel him either to sacrifice rights 
l|which his Church considers sacred, or to find a new 
and more secure asylum. There is little chance, it 
lis true, that any Italian Government in our time will 
'take any such step, for that Government, besides being 
‘Catholic itself, has no wish to arouse a fanatic dislike 
'|in Catholie Europe, and no desire that the centre of the 
Catholic Church should cease to be located in Italy, and 
subject to Italian influences. Still the contingency is 
possible, and it is not wise to treat menaces of retirement 
as only empty threats, which cannot be carried out under 
|| any circumstances, They might be carried out whenever 
the “ Vatican”—that is, the whole of the corporation in- 
'| cluded in that word —thought it expedient, and they would 
‘| be carried out if the Pope’s “liberty” were seriously 
‘|menaced—that is, for instance, if he were treated as a 
|| person bound in any way to obey Italian laws. He could 
| not be so bound without the entire loss of his special posi- 
|| tion, and he would, we may rely on it, quit Italy at once. 

Nevertheless, it may, we think, be believed that the 
departure of the Pope from Rome is exceedingly improbable. 
The Italian Government is the last in the world to take 
any imprudent step, even if it had, which it has not, any 
|| Motive impelling it to do so; and though tke Pope 

might, if hurt in his pride, take one, the reasons impel- 

ling him to caution are most weighty. In the first place, 
his Church is the “ Roman” Catholic, and inherits from its 
|| Position in the capital of the ancient world a tradition of 
high value, which removal might dangerously impair. No 
other and more modern seat could stir so little the jealousy 
of the hationr, or seem to them so natural toa power which, 
unless it is universal, and as between peoples absolutely 
impartial, has no reason for existence. The world has been 
accustomed to consider Rome its first city, till no other city 
ne pretensions against it, and Spanish Catholics and 
chien yield to the claims of an Italian Potentate 
The oe phoma though Italian, he isalso Roman. 
ee ae rm inherent in the word Rome would be 
Breat, and could hardly be compensated by any probable 
a in independence. Where could the Pope go to be 
Gonean ae ,, Austria is suggested, but the Austrian 
privileges of a as it would accord to the Pope all the 
the laws, w id ens and exempt his dwelling from 
reignty ae —_ cede him a territory in full sove- 
mare strc would, if it ever pressed him, press much 
von biomed” y. than Italy could ever de. Malta has been 
rica _ ~ British Government, though it would 
Sovereign sould the Pope, as to any other deposed 
entourage from ch — and would not, release his whole 
Were needful to © Jaws, or ask the Pope's sanction if it 
The Spanish G prosecute one of his followers for an assault. 
overnment has offered him Ivica, the smallest 
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of the Balearic Isles, as a dominion, but an island is incon- 
venient as the centre of a universal church, and the Pope 
would require a Spanish guard to maintain his authority, 
which guard would cause Europe to regard him as, in some 
sense, a vassal of Spain. Monaco has also been suggested ; 
but though the Pope might, with the help of the Catholic 
Powers, acquire that principality by purchase, might reign 
there in independence, and might even, amid the most 
beautiful scenery in the world, build a new Vatican and a 
new St Peter’s, he would never be safe from danger on the 
French side. France might at any moment be in the hands 
of men who would like nothing better than to insist on 
“guarding” him, and Germany would hardly risk war to 
protect his independence. No other place is even suggested 
as possible, and in none of those mentioned, except possibly 
Monaco, would the Pope be more independent than he is 
now, while in any one of them he would be deprived of the 
traditional charm and authority which attaches to the word 
Rome. The world would not instinctively respect Ivica, 
or Malta, or Monaco, or the Styrian monastery which would 
be offered by the Austrian Court. 

Moreover, there is more to think of than the Pope. He 
is the head of a great organisation, as large and important 
as most Governments, divided into many departments, 
each of them with business which is world-wide. These 
departments are all administered by gentlemen who 
are either Italian by birth and training, or have become 
Italian by long residence in Rome. Many of them scarcely 
speak any other language than Italian. All of them would 
feel when once removed from Italy unhappy exiles, knowing 
nothing of things about them, and hardly knowing them- 
selves, They could not carry away their buildings, aud 
hardly their subordinates, who are as closely linked to 
Rome by 2 thousand ties as they are themselves. They 
would lose at once the sense of habitude, and with 
it much of their self-confidence and serenity, while 
new and foreign influences, possibly hostile influences, 
would press upon them from every side. It was said 
during the last election to the Chair that the choice of 
a foreign cardinal would, for a time atleast, almost paralyse 
the Papacy, so impossible would it be for a foreign Pope to 
sympathise with or understand cardinals, prelates, and 
secretaries of departments all saturated with Roman feel- 
ing and Roman tradition, and the risk of dislocation involved 
in the transfer of the See to any non-Roman place would be 
little less violent. We may be sure that the Curia will 
never voluntarily quit Rome; and though the Pope is in 
theory despotic, and in practice, when resolved, is the final 
referee, he is of all sovereigus-the one who can least readily 
offend his counsellors, break with etiquette, or disregard the 
large body of traditions which make up so much of the work- 
ing ‘‘ system ” of the Roman Court. We do not believe it 
would be easier to move the capital of the Catholic Charch 
than to move any other capital, and that has been proved 
throughout history to be the most difficult of undertakings. 
In modern times, only one capital has been shifted, and the 
present generation may yet witness the abandonment of St 
Petersburg, and the restoration of the Russian dynasty to its 
ancient centre of action. The Pope may be ready to quit 
Rome, but the Papacy is essentially Roman,and will not,we 
may be sure, be moved, except under the pressure of a 
danger of which there is as yet no sign. 





THE REVENUE AND THE FORTHCOMING 
BUDGET. 

As, owing to the block of business in the House of Commons, 
the introduction of the Budget is likely to be delayed for 
several weeks, it may be of advantage to bring together the 
figures that bear upon our present financial position, and 
give some indication of the probable character of Mr 
Childers’ forthcoming statement. And first let us deal with 
the accounts for the past year. As finally adjusted, the 
Budget for 1883-4 estimated the income at 86,549,0007. 
According, however. to the revenue statement, the actual 
receipts amounted to 87,205,184/, and Mr Childers has thus 
received about 656,000/ more than he calculated upon, the 
heads under which this increase has been realised being 
shown in the following table :— 
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REVENUE of 1883-4, Treasury statements we learn that the total amount applied 
Inc. or Dec., 88 | out of income to supply services during the year was 
as > ee ae 55,758,000/, whereas the estimate for these services was || 
Estimate. nonin. Inc. Dee._ | 55,098,000/. The actual would thus appear to have exceeded | 
£ £ £ £ | the estimated expenditure by about 660,000/, and it would | 
SPNODEE ‘ickscccnscacen 19,749,000 ... 19,701,000 ... . 48,000 | almost appear, therefore, as if the final accounts for the | 


Excise Seeereccdocvnccese 26,765,000 eee 26,952,000 ses 187,000 oon eee * *he thus sie 

TN cis stenmucid 11,510,000 ... 11,620,000... 110,000... ... | YF would turn out somewhat - 

soar} aay oaetees”” ee aaee = eee Ne ae RROVONUC ....20.csccrevcccsssescvncnccvosesseseoosses 7 

-roperty Kincometax 10,265, ..» 10,718, a y sais likes . . aie 

Sate eo spain 7,740,000 ... 7,730,000 ... a ... 10,000 Expenditure ........csecreecsceeeeeeererereneees eee 

Telegraph service ... 1,750,000... 1,745,000 ... ee es a tM a 390,000 

Crown lands ......... 380,000 .. 380,900 ... duel? Gog epee Ra aT 2 2 eee ; ; 

Interest on advances 1,185,000... 1,196,000... 11,000... ... It may be remembered, however, that in the Indian finan- 

Miscellaneous ......... 4,380,000 ... 4,288,000... ... ..._ 92,000 | cia) statement for the past year it was —- that India 
a een One = had paid to the Home Government 1,000,000/ in settlement 
ee sent seaaee ree of arc of Army charges. Of this payment we can find 

minis no trace in our revenue accounts. We should have expected | 

Di SRI gis cick versa nneeooendheionasiia euin ne 650,000 to find it under the head of miscellaneous receipts, but it | 














q | can hardly have been included there, as the total receipts | 
for the year are 92,000/ under the estimate. It is possible: | 
that credit has yet to be taken for that sum, and if so, | 
then, through this windfall, last year’s accounts will, of | 
course, turn out much more favourably than they look at |} 


The bulk of the increase, it will be seen, has been derive 
from the income tax, and there is some doubt as to whether 
we are to look upon this as due to a growth in the produc- 
tiveness of the tax itself, or only to its more energetic 

ao To Mr Childers this is a very material ce ppende 
for if the yield of the tax is improving, he will be able to ecstne 7 
| make a Hs liberal estimate of the receipts from it during | _ Turning next to the ee paso year, the | 
the current year, whereas, on the other hand, if the money figures of the expenditure are likely to stand somewhat as | 


‘ lf 
has been got in better than usual, and there are fewer follows :— 








arrears to collect, this year’s revenue will suffer. Next in Debt and consolidated fund charges......... si seaeeo 
| importance to the increase in the income tax is that in the PS LEAT TLE EEN NE RD: 15,931,000 | 
yield of Excise; but this improvement is partly counter- Indian Army home charges.........++.--.++++++ 1,130,000 
balanced by a decrease of 48,000/ in the Customs receipts. Navy ceeesessseerseseneersatereneess sesssestes eer ; Sake 
| And, curiously enough, both the increase under the one Civil Service and revenue departments ... 27, 6,000 | 
head, and the decrease under the other, appears § 6,369,000 


| to have occurred in the revenue from spirits. Com- 
| plete statistics for the year are not yet available. 
We have, however, the Excise statements covering 
| the nine months ending December 31, and from these 
| it appears that the amount of home-made spirits retained 
| for consumption in the United Kingdom in the first three- 
quarters of 1882-3 was 22,258,789 gallons, while in the 
corresponding period of 1883-4 there were retained 
22,445,693 gallons. Turning next to the Customs returns, 
which cover a period of eleven months—that is, from the 
beginning of April to the end of February—we find that 
the quantities of the four chief dutiable articles entered 
| for home consumption were :— 


And as regards the revenue, Mr Childers has already stated 
that, as he has not this year the arrears of a war income || 
tax to collect, and as he will receive about 250,000/ less of || 
railway passenger duty than he did last year, a falling off of I} 
between 700,000/ and 800,000/ in these two sources of | 
income is to be expected. On the other hand, he will get a | 
larger revenue from the parcels post, which will be in opera- 
tion for the whole of the year as compared with nine months, | 
and possibly he may look for some small increases in other |} 
directions. Supposing, then, there isa net decrease of 

500,000/, this would leave a revenue of 86,700,000/ to meet | 
an estimated outlay of 86,369,000/, with the prospect of an | 
additional expenditure on account of Egypt. 














| Quantities of Four Cuter Duriaste Arrtictes Enterep for| Thus, on the basis of existing taxation, the most we can | 
Home Consumption during re ee oe ¥ ery hope for appears to be a pretty nicely balanced Budget. 
ili ici a ety: NED 6 7.662.473 But will taxation be left on its present basis? That is, of | 
Natit csinakoncanenyasts vlbs 157,404,897... 155,973,823 course, a question which only Mr Childers and the House |} 
DR ives esesorpnieeinte Ibs 47,153,345... 46,399,026 can answer. The probability is that there will be some |} 
| gals 13,114,680 ...... 13,240,191 


minor readjustments, and itis just possiblet! a there may be | 
Roughly speaking, we appear in the past twelve months | some decided changes, And if Mr Childers does meditate | 
to have retained for our own use about 200,000 gallons | any alterations of moment, there is one that he ought to | 
more of home-made spirits, and taken for home consump- | take into serious consideration. Some months ago, we gave | 
tion about 200,000 gallons less of foreign spirits than we | reasons for believing that the speculative transactionsonthe | 
| did in 1882-3, The contrary movements in the Excise and | London Stock Exchange alone do not fall much short of || 
Customs receipts would thus seem to point not so much to} 200,000,000/ in a fortnight. These transactions are made | 
a decrease in our total consumption of spirits, as to a substi-| to assume the form of the purchase and sale of stocks, | 
tution of home-made for foreign spirits. All the same, how- | and such transfers of stocks are recognised as a legitimate | 
ever, there is obviously at present no tendency towards an | opportunity for the imposition of a tax. Yet while real | 
increase of consumption, and when in addition to this we| transfers are at present made to contribute to | 
have regard to the flagging yield of the Post-otfice and tele-| the revenue, the sham transfers are untaxed. This | 
graphs, it is obvious that in his forthcoming Budget Mr/|is obviously unfair, and it appears to be an anomaly | 
Childers will have to be very cautious in his estimate of | which it would not be very difficult to remedy. 
the current year’s revenue. If a law were passed to the effect that all contract- | 
Of last year’s expenditure it is not possible to speak with | notes must bear an ad valorem stamp, and that no contract | 
confidence, as the detailed accounts have not yet been | shall be valid unless it is embodied in a properly-stamped | 
issued, and, indeed, will not be made public until Mr] note, the gambling transactions that now escape taxation | 
Childers brings forward his Budget. Some estimate of its| would be brought within the fiscal net. A heavy ad valorem | 
probable amount may, however, be made. In the adjusted duty would, of course, tend to defeat its object. But a heavy | 
estimates the total outlay was placed at 86,436,000/, and duty is not needed. When 5,000,000,000/ or so of specu- 
towards the end of last month a further addition of 500,000/ | lative transactions take place in the London Stock Ex- | 
was made to this amount as an additional instalment of the change alone inj the fcourse of the year, a duty, of say 1s | 
grant to India on account of the Afghan War. The total] per cent. would yield a handsome increase to the revenue. | 
estimated outlay for the year may thus be put down at| If such a duty did put some slight obstacle in the way of | 
} 





een 





86,936,000/, and as the realised revenue was 87,205,000, | the reckless gambling for which our Stock Exchanges offer 
there would be, if we suppose the outlay to have been kept | facilities, that would be no objection to it, but the reverse. 
within the prescribed limits, a surplus of about 270,000/. | And the Chancellor of the Exchequer who initiates somesuch 
There is, however, reason to doubt whether the expenditure | scheme of taxation will be able to say, not only that there 
has been kept within the estimate. From the quarterly | are millions in it, but also that there is sound principle in it. | 
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OUR INVESTMENT SUPPLIES. 
Ir it were true that our supplies of new investments are 
regulated by the Stock Exchange—if the Stock Exchange 
be the necessary intermediary between borrowers or pro- 
moters and the subscribing public—then we must in the 
past quarter have experienced one of the least fruitful 
| seasons in this particular since 1879. Those who know 
Capel Court best will be the first to admit the present 
stagnation, and if corroboration be needed by those less 
conversant with that locality, appeal can be made to the London 
Bankers’ Clearing-house returns upon the subject. These 
returns afford upon the Stock Exchange half-monthly 
settling-days a fair insight into the activity of the traffic in 
securities ; and the following record indicates how material 
the falling-off must have been :— 

BANKERS’ CLEARINGS upon SETTLING-DAYS—First Quarters in— 




















1854. 1883. 1882. 18381. 
& x £ x 
January —Middle ......... 47,578,000 43,580,000 52,787,000 .. 63,680,000 
NW Sah ieases 44,545,000 45,063,000 66,316,000 66,572,000 
February — Middle......... 41,579,000 49,908,000 70,548,000 48,920,009 
 edewecweates 36,114,000 £0,621,000 51,363,'00 ... 69,627,000 
March—Middle ...........- 36,283,000 53,050,000 46,732,000 ... 56,021,000 
BG. .sci cooceseoseis 89,152,000 53,050,000 52,239,000 ... 56,114,000 
245,251,000 .., 295,272,000... 340,785,000 ... 341,334,000 
Deduct for mercantile 
bills and cheques ...... 110,000,000 . 110,000,000 . 108,000,000 .. 104,000,000 
Balance, representing - aed — Sin 
Stock Exchange busi- 
ROOD 000cececcvevocescceecves 135,251,000... 185,300,000 ... 232,800,000 ... 237,300,00) 


These figures are striking enough; but they do not 
record the full measure of the falling off, for the reason 
| that the great curtailment has been in speculative business, 
and the operations of the Stock Exchange “ clearing” to a 
‘large extent compresses the differences shown thereon 
| before recourse is had to the bankers’ cheque. We believe 
ithat if transactions were measured here as they are in 
America—where not only prices, but the magnitude of the 
| transactions are recorded—we should find that the volume of 
business thus far in 1884 has not been much more than one- 
half what it was in the first quarters of 1882 or 1881. 
Prices, too, have drooped; and it is difficult to avoid the 
conclusion that the investment market has been much 
depressed. 

Yet in contrast with this condition 6f affairs, and also 
with the dulness prevailing in the manufacturing districts, 
the supplies of new investments have certainly not been 
curtailed. As compared with the first three months of 1883 
and 1882, the applications this year show a considerable ex- 
pansion, and they bring us well on towards the activity dis- 
played in 1881. This may be not a little at variance with 


| ur preconceived notions on the subject, but here are the 
| actual figures :— 


New Capital Applications —First Quarter 








In Great Partly 
Britain, Abroad. Together. 
£ £ £ 
Se Bhi iii scsicael $2,554,000 ...... 1,284,000 ...... 33,838,000 
In 1888... jsiciscoees 24,045,000 ...... | ae 24,045,000 
Be LOMB cas dcaie 9,913,000 ...... 1,600,000 ...... 11,513,000 
oy) ae 23 580,000... 12,617,000... 36,197,000 


It is admittedly one thing to offer a new investment, and 
another to get it subscribed; but there is good reason to 
Suppose that the bulk of this 34,000,000/7 has actually been 
a up, and this week’s applications for the Argentine 
a (subscribed for nearly five times over) indicates that 
ae is plenty of money ready for acceptable securities 
be by acceptable names, We can easily account for the 
a of these subscriptions, Home railways have alone 
ee 9,300,000/; colonial railways, 2,250,0007; and 
oreign railways, 2,600,000, and it is quite certain that the 
great mass of this money was found without difficulty. The 
Gove may be said of the 4,000,000/ net demanded by colonial 
dsheskacis and city authorities (after making deduction for 
‘a oncilial falling due), and the 2,800,000/ for homecity loans 
1,700.0 ode ee item,while the Argentine loan accounts for 
aad a Beyond this, Land and Land Mortgage Companies 
what then por 2750,000%, and have obtained a good deal of 
we hay ey have asked, while adding gas and water demands, 
the i €, in a few words, accounted for 26,000,000. Of 
script maining 8,000,000/, comprising demands of all de- 
‘ i ao ten cannot speak with any certainty. But it may 
aside ti at many of them have offered sufficient induce- 

8 to the investor to obtaina response. 


There are some points in this brief summary calling for 
observation. There has been no mania, no rush, for 
anything. When thereis such, we may be certain that the 
Stock Exchange leads the way. A large proportion of the 
applications have represented important amounts, and if 
Victoria wants 4,000,000/, or Liverpool 2,000,0C00/, they 
make much less fuss about it than the mining venture 
seeking its 20,000/ or 30,0007. The necessity for “‘ puffing,” 
therefore, has been comparatively small, for questionable 
undertakings now-a-days stand buta very poor chance, and the 
Stock Exchange being lifeless, the applications have been 
made raore directly to the public. For our part, we think 
this is not to be regretted, for the public make a sounder 
selection when left to themselves, than when their judg- 
ment is distorted by the prominent partialities of the Stock 
Exchange. And as we have seen, the supply of solid 
investments has not been curtailed. 





POST OFFICE INSURANCES AND ANNUITIES. 
In connection with the preparation of the new tables of 
rates for Post-office insurances and annuities, there has been 
published an interesting Treasury Minute, dealing with a 
report by Mr Finlaison, the Government actuary, on the 
mortality of Government life annuitants. My Finlaison’s 
report, it is explained, was submitted by the Treasury to 
Mr T. B. Sprague, the actuary of the Scottish Equitable 
Life Assurance Society, who is regarded as the leading 
authority on such subjects, and while differing from Mr 
Finlaison upon some points of detail, Mr Sprague has given 
it as his opinion that the reasonings and conclusions of the 
report may be adopted by the Government with a reason- 
able assurance of safety. Fortified with this opinion, the 
Lords of the Treasury have accepted the report as the basis 
of the new insurance and annuity scheme, and the prepara- 
tion of the amended tables will now, it is expected, be com 
pleted without much delay. 

There is necessarily a great deal of technical matter in 
Mr Finlaison’s report, into which it would be out of place 
here to enter. Many points of general interest, however, 
are brought out, and to some of these brief reference may 
be made. Itis noteworthy, for instance, that the number 
of females who have purchased Government annuities very 
largely exceeds the number of males. Out of the total of 
30,788 annuitants comprised in Mr Finlaison’s observations, 
which cover the period from 1808 to 1875, the females 
number 19,859, and the males 10,929, the proportion of 
females to males being nearly two to one. Moreover, as 
will be szen from the following table, the annuities have 
generally been acquired lute in life, about 65 per cent. of 
the whole number having been bought by persons betwee: 
50 and 70 years of age, and no less than 8&2 per cent 
acquired upon lives above 50 years old. 


Mate and Femarse Lire ANNJWITANTS. 


Ages ; 
at Date of Number of 
Purchase. Nominees. Per Cent. 
Pie rasan Cada sdacdicevicecsvacdecedes Oe F354.0e er 
I Sirs KOSS ides hiiabcdsditbiiabe BIG i zines mt } 
OS eich bcd ntithncsivdeg-att i. aa 4 
aia a hs sccnteuinsoaneneen WE oe ataa 13 
ne eek abla cae aad Ge - EE aca wckscs 30 
60-69..... Be She Se oR Reo s eas tr GSM a OS 
MOTOS Gis 50 habs ER ete tabi 4664 ©: 5... das. 15 
IS ioe gs sacdcaiey aad aohoweas cei TE. ac cidtas 2 
OG ii ats. caste sghtnanghvonanal Bias cane = 
Seyoe sti 100 


With regard to the probable duration of life, Mr Fin- 
laison’s investigations go to show that in lives under 50, the 
present charges for Government annuities on male lives are 
too high, while for lives above that age, and especially for 
old lives, the charges are too low. And seeing that fully 
two-fifths of the annuities have been bought by persons over 
50 years old, this means that the present rates for males are 
unduly favourable to the annuitants, and unduly adverse to 
the Government. On female lives, on the other hand, the 
rates have been found to be too high throughout, so that 
women, who constitute the bulk of the annuitants, are un 
favourably treated as compared with men. How far in each 
case the revised calculations differ from the present tables, 
the following statement will show:— 
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Cesr of an ANNvurty of 1001 Payaste in Hatr-Yearty Instac- 
MENTS, during the Lire of a Maxx of the Undermentioned Ages, 
with an Additional Payment of one-fourth part of the Annuity 
after Death; the Interest of Money being 3 per Cent. per 








Annuin. i Sd 
Analysed Present - Variation. ~ 
Table, 1883. Table. In Amount. 
Age. £ £ £ Per Cent 
eS A ons Bae acca %, ob eS*. iesks - 19 
45... SS ciexk Bee paces « (ieee eee - |} 
i odiisnineces EOD = asciss ORs > scares f--.  aenens + 1°4 
ae BIE wets BE ~ eirwvar ome. setaee + 30 
60 eee 2 ie a. iesnake + 22 
65 DE inte Bt denoes RP + 31 
Re TPE © intuan PO igus fe DB i ccanes + 42 
DR ili i ORS 64: ee i cdsss i> a ha ctuies + 57 
ae ORs ain SD. eancits TES caceks +193 


Cast of an Annuity of 100/, PayasLe in Hatr-YeaRty INsTAL- 
MENTS, during the Lirz of a Femare of the Undermentioned 
‘ Ages, with an Additional Payment of one-fourth part of the 
Annuity after Death ; the Interest of Money being 3 per Cent. 
per Annum. 
Analysed 
Table, 1883. 





——- Variation. 
In Amount. 


Present 
Table. 


a 





| From these figures another conclusion follows, which is, 
|| that the vitality of female lives as compared with males has 
|| hitherto been too highly rated, and that the higher charges 
‘| for annuities made to women than to men have to some 
§| extent been unwarranted. Still, although the difference in 
|| the longevity of the two sexes has been overestimated, there 
is, aceording to Mr Finlaison’s observations, a difference 

which makes it proper that the same scale should not be 
}| applied both to males and females, and in the following 
|| table the excess of cost to the latter under the present and 
}| the amended scales is shown. : 


(| Excess Cost of an AnNorty ducing the Lives of MALEs and 


FEMALES respectively, according to the analysed Table 1883, and 
the Tables at present in force ; the Interest of Money being 3 
per Cent. per Aanum. 


A £ £ £ Per Cent. 
a 1854 ...... 1875 ...... er -~ 54 
aaa oe... 1,755 ...... ge 3. ~ 21 
50... 1565 ...... 1611 ...... inl dais. - 29 
TI oan cdeaes ROOD Nisan 1,440 ...... ie ie ae ~ 28 
"aaa 1.220 ...... 1,256 sn snake ~ 29 
— 1033 1,059 ...... ee aera - 25 
| 70.. aid 864 me ~ 24 
ha. AR oe 7? i. eM a ek ae 
OR. iss, ar Crees UP iicodas ne  cenagek. ee 
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4 Analysed Table, 1883... ———Present Table.——-. 

in Amount. In Amount. 

4 Age. £ Per Cent. £ Per Cent 

Sas Waa. PO sccish a ee 98 
45 166 ee BP: weno 11°8 

' eee M46 in cc58. ae WEP. men 15°0 
a er BED vacases MEE hie ecwans a a 16°7 

4 __ ee WEE hsscee eS Kopitencs Bee. shies 16°4 

4 65... ee BP ancvadass a 170 

\ Be ct. ee Oe sicients ere 16°3 
eee SO. swan eee Oe conan 160 
80 De deter I  demabsiodn a pentax 28'8 


sion will be, so far as considerations of vitality alone are con- 
sidered, to add. to the rates charged for the purchase of 
annuities on male lives, and to lower the rates for annuities 
on female lives. But there is another provision which will 
enhance the cost of all annuities, viz., that under the new 
scheme, interest is to be calculated at the rate of 2} per 
cent., which is a lower rate than has hitherto been used as 
the basis. 

As regards life assurances, the intention is to calculate 
the tables on the mortality shown by the English Life 
Table, No. 3, as at present, and tomake no difference in 
the rates for male and female lives. The Post-office has 
suggested that a table of exceptional rates for dangerous 
occupations should be formed. But to this the reply has 
| tightly been, that, as the table upon which the general 
| premiums are founded, is based upon the mortality of the 
whole population, it may be assumed to cover all risks. The 
rate of interest to be taken in calculating rates is to be 
fixed, for the present, at 2? per cent., which, asthe Govern- 
ment is limited to investments in the Funds, is quite high 
enough. Itis, however, belowtherate which ordinary insurance 
companies, with their wider range of investments, may caleu- 
‘late upon, and thus the Government rates will tend to be 
higher than those of the insurance companies. On the 
other hand, however, the Post-office will work at a low rate 
of expenditure, the estimate being, that under the new 
system, which it is hoped will lead to a large increase of 
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business, the cost of working will be reduced to one half the 
present cost for the same number of transations. It has 
been desired, therefore, to fix the loading for expenses 
according to the following scale:—In the case of annual 
premiums for sums above 25/, an addition of 5 per cent. to 
the net premium ; in the case of annual premiums for sums 
between 5/ and 25/, an addition of 4d te the net premium 
for 51, to be proportionately increased for larger amounts; 
for single premiums, the additions for management to be 
equivalent to those contained in the tables now in force, 
viz., 2 per cent., with a further fixed addition of 2s to the 
premiums for sums under 50/. And working on these 
terms, the’ Post-office should be able to compete on very 
advantageous conditions as regards cheapness with existing 
industrial companies. 








BANKING IN NEW YORK. 


America is the home of great joint-stock enterprises, yet, 
strange to say, it does not possess a great joint-stock bank. 
There are the great exchange houses, which combine finance 
and commerce upon a grand scale; but these are private 
establishments, and the effect of the banking laws of the 
United States has been distinctly to multiply the numbers 
rather than to extend the magnitude and scope of these 
American institutions. Where in Europe there would be 
a few great banks having a host of branches in all 

of the country, in America they are numbered by thousands, 
but they remain almost wholly local institutions. According 
to the latest advices, there are at present over 2,500 
“National Banks” in the United States, having for the 
most part very small capitals; and taking them one with 
another, the average capital per bank is about 40,000/. 
It is not our intention now to argue the advantages 
and disadvantages (the disadvantages are many) of 
this swarm of small establishments. They were at 
one time of great service to the Government, and their 
note issues form a material portion of the circulation 
of the country; and while the great reserve centres add 
to the complexity of the system, those reserves are, at any 
rate, the standard by which the money markets of America 
are gauged at the present time. 

New York is, after all, the heart of the system, and we 
furnish below a statement of the seventy-two banks carry- 
ing on business at that centre, of which the first sixty-three 
are the “ Associated Banks,” making weekly returns of their 
average assets and liabilities. The bulk of them are National 
Banks, as the table shows ; but some are established under 
the State laws only, and the list embraces all the commercial 
banks in the city. 

New York Banks, 


Surplus} Net 


Bank. Capital. | Profits. | Deposits, 












£ 

American Exchange National! 1,000,0¢0 
Bank of America ............... 600,000 
Bank of New York National) 400,0C0 
Bank of North America ..... 140,000 
Bank of the State of New 

TUE sek eiNiedlsn hsitadewn: deuiticen 
Bowery National ............... 
Broadway National ... . ...... 
Butchers’ and Drovers’ Na- 
Central National ............... 
Chase National .................. 


2s Sond 
Cm @ueox 


Chemical National............... 
City National ..................... 
Citizens’ National ....... woe 
Continental National ......... 
East River National ............ 
PTR AVENUG ..........0.00.eecces 
Fifth National...... 
First National...... Sone 
Fourth National... Ble: 
Fulton National .................. 
Gallatin National 
Garfield National 
German-American 
German Exchange .... 
Germania ............... 
Greenwich ............. ‘ 
Hanover National ......... 
Importers’ and 
STII sisllettiaRinictins ickiae’s 


120 
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Net |% per Ann. Ann.| Valucs. 
BaAxk. ite Deposits 
Mar. 15. | 1834.; 1883,|Mar 84)Mar83 
Ne Ce ern eis 
8 
Market National... oe 68,000 1523 000 : . 145 140 
Mechanics’ National . pddnsgreees ; 
got om Ore 198.008 6| 6 | 105 | 101 
ational ...ccereesereseeeeeeres 
Mercantile National ..0....++0: 138,000 ae : | 6 | 119 120 
Merchants’ National ........+-.. wr = 7 | : | 130 30 
Merchants’ Exchange ott eo nge a ae 
Metropolitan National... nas, : | ° | he 
NAGGAU .00...cceeeseereceenenoncnens ney 
National of Commerce... 000) aati a 0 8 8 156 | i 
National of the Republic... beiiee yo eine | J 
New York County National.. i; 3 8} 150 
lee York National Ex- m 99, wails acicine tae 
CHAMGZE ...sersseeseeenaseeeees ees Y es 7 
Ninth National . deoikebe oes. ND 43,000 1, or aes : : 138 | 133 
North River.....sccsceeererereee eee 48, 16,0¢ oo . 330 
| Oriental... os copeeanda oa 60, 55, 9.00 10} 10 155 4 
| PacdBC .scacoscovsaceresnatveransenge 84,500} 47,000) 481,000) 10} 10} 167 | 155 
Park i State eeatie 400 236,000| 5,111,0001 10 168 | 158 


rr) 
o 
_ 


| Peont National | 
Phenix atio kascantunnetean 
Second National...........-s0+++ 60, 25, 
| Seventh Ward National 
Shoe and Leather National... 
St Nicholas .......eesereeesereeeeee 109, 77, 
Third National 
Tradesmen’s National . 
Union National 
United States National......... 
Wall Street ......ccseeceees covers | 100,000) 26, 


a 


@ 
oa 
AS] 
_ 
So 
> 
NIN NID’ OS2OCONO 


on 
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za 








Total Associated Banks . 
Orner BANKS, yy 

Bank of the Metropolis......... 60, 
| Eleventh Ward .......00eee++ : 20, 12, 
Madison Square .......++.s+eeeees 3 
Mount MOPTis ....cccceeeceesersee 20, 
Murray Hill............ceeseeeeees 
New York Produce Exchange 
Seaboard . 
Sixth National...........:.00c000.: 40; 
Watt BE i ccindcoreevesoctnevbener: 40, 38) 


L senaee — - ——| 











Total New York Banks. ..|12,802,5008 


168, 
Corresponding totals in 1883/12, a *714,000)57,920,000 


454. nant 9.238 aRh 











__Increas? _ wee seneesecst | VIRBOG) ASAANEP SRR fe THO 


These | seventy-two metropolitan banks hold an average 
capital of 178, 000/ each, paid up, which, it may be remarked, 
is about three and a- -half times the average for the entire 
country; but comparing them with the twelve English 
banks which are in the main metropolitan, we find the con- 
trast is with a paid-up capital of over 26,000,000/, or 
2,200,000/ per bank on the average; while excluding the 
Bank of England, the average here is still above 1,000,000/, 
with, at the same time, four or five times that liability i in 
the shape of subscribed capital. It is true that the Ameri- 
'can National Banks are compelled to hold Government stock 
| as security for their notes and Government deposits, and 30 
| does the Bank of England ; but it is worthy of remark that, 
while the capital embarked in banking in the United States 
is very much larger than it is here, it is much less central- 
ised. New York receives deposits from other local- 
| ties, and it is one of the reasons why deposits have increased 
|80 greatly in New York in the past twelve months, that 
idl} money elsewhere has been sent to New York 
} in search of employment ; but even now those deposits are 
in the aggregate upon a smaller scale than London 
deposits. It is the more natural that New York banks 
should be more local institutions than London banks are, 
when it is considered that each Stite is allowed to have 
its different banking and commercial laws and customs. 

On one point the above table is altogether satisfactory. 
In spite of the mercantile difficulties and losses in America 
during the past twelve months, the New York banks have 
substantially increased their reserves, have maintained, or 
improved their dividends, and have actually risen in market 
value. Here, at any rate, there has not been the deprecia- 
tion which has characterised so many descriptions of 
American investments, 


LTT A RN 


THE AUSTRALASIAN MONEY MARKET. 
T (FROM OUR OWN CORRESPONDENT. ) 

HE smallness of the reserves which the banks in Australia 
ae sufficient to meet any demand that is likely to be 
eau upon them in the colonies appears to outsiders to 
a ete eatten In Victoria, the average amount of coin 

rook ullion held by the banks during the last quarter of 

2.895 2910 ino 3,245,4727, in New South Wales to 
‘ices ai in South Australia to 851,884/. The returns of 
wah ree colonies will suffice to show how ill-prepared the 

are to sustain such a run as other countries have 
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New York Banxs.—(Continued.) — vine hinaiaicmeeiaiieimaadiic: 545 71°” Vigilance In Victoria, the note circulation : ‘averaged 
a cpenentttIELOO ND Se eT ee i ee ee ae 
Dividends| Market 1,426,686/, the current deposits 5,995,541, and the fixed 


deposits 18,063,626/. In New South Wales we have notes, 


amounting to 1,757,073/, current deposits amount to | 
7,140,834/, and fixed ‘deposits to 16,598,5007. For South 
Australia the figures are—notes, 52 5 ,035/; current deposits, | 


1,415,2247; and fixed deposits, 3,233 3938, The deposits | 


| 

| 

} 

| 

| 

are swollen by money belonging to the respective Govern- | 

ments, and as, with one or two unimportant exceptions, no | 
banks give interest on the minimum weekly balance, and, 
in fact, refuse to pay any interest to depositors unless the 
money is deposited for at least three months certain, the 
scarcity of money has led to an unusual decrease in the 
amount at call belonging to private customers. And this 
it is that enables the banks to work with a comparatively 
small cash reserve. The proportion of reserves to liabilities 

in the three colonies mentioned is,— 

_—Proportion of Reserve.—_ 

To Notes | 

and Current 

Deposits. 

Per Cent. 


To notes 
and Fixed 
Deposits. 
Prer C ent. 


New South Wales 
South Australia 164 


The returns of the banks clearly show that the reserves are 
lower in New South Wales than in either Victoria or 
South Australia. The latter colony is more favourably 
situated for the shipment of gold to England, and several 
of the Australasian banks on this aceount prefer keeping 
more coin in that colony than they absolutely require. 
We learn this by dissecting the returns of each of the banks, 
for we find the purely local banks hold smaller reserves than 
their foreign rivals. 

Banking in the colonies is conducted on more liberal 
principles than in England. No account is considered too 
| small to keep, for in a growing country the small account 


may soon become a valuable one. 


Competition among the 
banks is also far keener. 


Bank shares invariably rise toa 
premium, and this induces speculators and would-be bank 
directors to start new banks, even where they are not 
required. The new bank joins the association, and receives 
its share of Government deposits, issues notes, and takes up 
borrowers the other banks are pinching. Overdrafts are |. 
the order of the day. In Victoria, for instance, the average || 
advances made by the banks are close on 27,000,0007. In |} 
New South Wales, the advances are over 27,000,000/, and |: 
in South Australia, with a population of about 300,000, the 
advances have reached about ten millions and a-half sterling. 
When money was cheap, the banks encowiraged borrowers 
to overdraw ; speculaticn of all kinds was thus fostered, and | | 
as the creditors of the banks purchased land and other—at | 
present—almost unsaleable securities, it was easy to se | | 
how the pinch came about. The colonies also over | 
imported, and became filled up with goods of every 
description. The banks suddenly endeavoured to reeover, 
and put on what is termed “the serew.” This produced: a. 
general outcry, and pressure was brought to bear on the 
Governments to float loans already anthorised, and to: 
relieve the banks. The Governments yieked, but matters | 
badgone't ofar,and the banks found themselves compelledto | 
refrain from extreme measures. It wasfreelyasserted thatthe | 
wooland wheat season would rapidly put things straight. New / 
South Wales and Victoria, however, had again to become || 
borrowers in the London market, or else their Ministries: | | 
would have had to face angry Parliaments. The wool came if 
forward, the wheat has begun to follow, and the. banks: | 

find themselves in the uncomfortable position of having no } 
money to lend to facilitate operations. They are, indeed, com- | 
laining that even at 14 to 2 per cent. diseount, they cannot 


@ mit 


2 Cll lai 


sell their drafts in London. They have large sums. to their | 
credit in London, lent to them by the three Governments, 
and they want the money here. Exporters are pressing 
exchange on the market, and the importers are afraid. to 
order goods from abroad. Consequently, as bank bills on 
Toni have fallen from 1 per cent. premium %) 1j per |! 
cent, discount, and in London, bills on Australia are at a | 

i 





premium instead of at a discount, the shipment of goldis not 
only stopped from Australia, but the banks ff:d it neces- 
sary to reimport it. Had the banks in Austrahsia 
exercised more prudence in the past, and instead of. becoming 
mere pawnshops, made only such advances as they could 
easily recover, they would have been in a better position to 
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finance the present harvest, and would thus have secured an 
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Mr GtLapstonge on Eoyprian Fixance.—Those who have 


earliersett'ement of the difficulty. Asit is, they are compelled, | been flattering themselves with the hope that this country 


in the face of a coming plethora of money, to give 6 per 
cent. and over for fixed deposits, and to jealously protect 
their coin against their neighbours. In Adelaide, some of 


the banks proposed that bank differences should be settled | 


once a month by drafts on London. This suggestion not 
meeting with the approval of those banks which had a good 
reserve and no wheat-buyers’ accounts unfortunately fell 
through. 

The Parliament of South Australia has sanctioned a Loan 
Bill for 1,651,300, but it is highly improbable that this will 
be launched in London before the end of the year, as the 
Government have still plenty of funds in hand out of the 
last loan, and the surveys for the contemplated works have 
been delayed by drought in one instance, and heavy rains 
in another. The bulk of this money will be eventually 
required for a railway inland from Port Darwin, N.T., and 
an extension of the line which is to join it some day from 
the South. The Treasurer of the colony will probably wind 
up his financial year with a deficiency of over 200,000/. He 
proposed to raise additional revenue by taxing both income 
and property, but the Members of the Upper House quickly 
rejected his Bill, although it was passed by a large majority 
in the Lower House. The droughtin the Riverina districts 
has destroyed thousands of sheep and cattle, and, conse- 
quently, obliterated the security pledged by some of the 
owners to the Sydney and Melbourne banks and mortgage 
companies. The losses, however, are, comparatively 
speaking, unimportant, for they will not exceed 150,000/, 
and this is distributed amongst a number of wealthy men, 
several of whom have other stations and valuable city 
properties. 

Adelaide, February 25, 1884. 





BUSINESS NOTES. 





Locan Taxation.--If we may judge from the sketch of 
its chief provisions given by Sir Charles Dilke, the Govern- 
ment Bill dealing with the vexed question of ‘local taxation 
promises to be a comprehensive measure of reform. The 
Government very rightly insists that the subject of local 
finance cannot be dealt with apart from that of local govern- 
ment. Local expenditure cannot be efficiently controlled 
until the local authorities are made really representative of 
the whole body of the ratepayers, and the entire machinery 
of local administration simplified. This is not denied, even 
by those who are pressing the Government for subventions 
in aid of local taxation. They acknowledge that administra- 
tive reform is urgently needed, but they plead that, as that 
must be a work of time, some temporary financial relief 
cught to be given. There is, however, nothing that our 
past experience has more clearly demonstrated than that 
the system of grants in aid is vicious. Instead of relieving the 
ratepayers, it tends to promote extravagance, and thus to 
add to their burdens, The Government, therefore, does 
well to refuse to go further in that direction, and there can 
be no doubt that the alternative plan of giving the local 
authorities the control of certain taxes now applied to 
Imperial purposes which Ministers intend to pursue is by 
far the better one. Their further proposal to make personal 
property as well as real property contribute to local taxation 
is sound in principle, although it will not be easy to carry it 
into full effect. In short, in all its essential features, the 
Bill, which is ready for introduction, would appear to be 
framed upon the proper lines, and the Government, we 
think, would be well advised in bringing it forward at once. 
It is true that in the present state of business it is not to 
be expected that much progress could at present be made 
with what must of necessity be a very complicated measure. 
But by tabling the Bill, Ministers would, at all events, show 
that it is through no fault of theirs that the reform of local 
taxation is postponed, and the discussion throughout the 
country of the Government proposals would tend to facili- 
tate and hasten the final settlement. 


will assume, in whole or in part, the burden of the Egyptian 
deficit, and will seek to bolster up Egyptian credit with a 
British guarantee, ought to study carefully the statement 
made by Mr Gladstone in the House of Commons on Thurs- 


day evening, and especially the following passage :—«] 


think,” said he, “it was the hon. member for Carlisle who 


said that, after all, our actions simply meant promoting the 
interests of the bondholders, Ah, sir, if our action were 
intended simply to have that result, we should stand better 
with a considerable portion of the Press of Europe. You 
read extracts from some foreign newspapers that are asto- 
nished at our deadness, and that speak of the demand that 
public duty makes upon us. Sir, when I hear these extracts, 
I hear them as testimonies that we have not been taken in, 
and that we are not willing to be made the instruments of 
those who, for the sake of the millions sterling that have 
been invested in Egypt, are endeavouring by every means 
they can employ, to bring the people of England blindfold 
into the assumption of immense responsibilities which no 
man can measure, and with regard to which I will say this 
—-we will not undertake to say whether the people of Eng- 
land are to assume them or not—this great ration will 
determine that question for itself--but this we will say, 
they shall not assume them without knowing what they are 
about—they shall not assume them blindfold. You may 
quote your foreign Press, with every wire that governs the 
action of a portion of it pulled by those who are connected 
with this great pecuniary interest ; it is not wonderful that 
they should act in this sense, because what could be more 
comfortable or satisfactory to them than that, having 
already profited largely by the intervention of England, 
they should secure by it 15 or 20 millions more! What 
could be more satisfactory to them, there being no other 
consequence to be apprehended except the imposition of a 
terrific burden upon the people of England and the under- 
taking of responsibilities of which I am certainly inclined 
to take a very serious measure?” Reading between the 
lines, it is not difficult to understand what this statement 
signifies. It means that this country is not going to relieve 
the Egyptian Treasury of the legitimate charges which 
our enforced occupation of the country entails upon it. 
These must be met not out of the pockets of British tax- 
payers, but cut of the Egyptian revenues. We are not 
going to give up our claims in order that the claims of the 
bondholders may continue to be enforced. That would be 
equivalent to paying the Egyptian bondholders out of the 
English Treasury, and Mr Gladstone has made it plain that 
to such a proposal as that our Government will not agree. 
Neither will'wefconsent to give a guarantee for the Egyptian 
debt, nor, if we are honest, will we do anything to imply a 
responsibility for Egyptian finance which we do not intend 
to assume, This is what some are counselling us todo, “ It 
is not necessary,” they say, “that Britain should formally 
guarantee the Egyptian debt. It will be quite sufficient if 
she declares her intention to remain in Egypt for an indefi- 
nite time.” But if we do not intend to assume financial 
responsibility for Egypt, are we not bound in honour and 
common honesty to let this be distinctly understood? We 
cannot surely be parties to the misleading of investors, and 
however distasteful it may be to interested financiers, Mr 
Gladstone’s assurance that everything that is done will be 
done in the light of day will be received throughont the 
country with feelings of satisfaction and relief. 





Raitway Trarric iN THE First Quarter or 1884.— 
For reasons which are only too apparent, the railway traflic 
returns for the past quarter contrast very unfavourably 
with those of 1883. Last year there was but a slight ex- 
pansion to record, but this has now given place to a positive 
decrease, and that in the face of an extended mileage in 
operation, and a considerable expenditure upon capital 
account. From all parts of the kingdom there come the 
same complaints of a loss of merchandise, mineral, and 
cattle trafiic. In Ireland, the cattle traffic is a much more 
important matter than it is here, and consequently the 
Irish railways have suffered more in comparison than the 
English or the Scotch, but in all three divisions of the 
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United Kingdom there is a distinct falling off to be recorded. 
We give below a statement of the traflic earnings of the 14 
| principal Eng 
‘be seen that 9 out of the 14 exhibit an actual decrease in 
| their takings, while in not a single instance is there an im- 
| portant increase to be noted. Still, it will not do to look 







| quarter's falling-off in traffic. In the first quarter of last 

| year, the Easter holidays had added something like 50,000/ 
to the ordinary receipts; and as Easter in 1884 has yet to 

‘come, the following statement may be regarded as to that 

‘extent better than it appears :— 

| PrincipAL ENeitish RarLwAys—First QuARTER. 











| see, every table it gives has already been published many 

| months ago, either in the finance accounts or elsewhere, | 

| and the few speculations as to the course of the revenue in | 
1883-4 have a curiously antiquarian ring about them, now | 
that the actual results of last year’s collection have been | 

| ascertained and made public. If this report were issued at | 
the close of the financial year with which it deals, it would | 

| be of value, Sut its issue after a lapse of twelve months 
is worse than useless, It serves no good purpose, and it 

| involves, therefore, a waste of money. 


—. 





oe Priorrry OF MorteacrEs.—In the action, the 
| wi thern ¢ ounties of England Fire Insurance Company v. 
| IPP, the ¢ ourt of Appeal has laid down very clearly the 
 Geekan to priority between mortgagees. A certain Mr 
| ; Pabtree, the general manager of the company, had, as‘security 
_ advances, mortgaged to the company certain freehold 
ere The title-deeds of these properties were 
| heen er to the company, and deposited in a safe at its 
diel 1 To this safe Crabtree had free access, and he 
eal he eek 2 by taking the deeds out of the safe and 
ve Seater or the Furpose of again mortgaging the 
13 5007 ac? to a Mrs Whipp as security for a loan of 
la . i 2 Whipp being led to believe that hers 
\aseenal © frst mortgage. When the fraud was dis- 
lof the ‘an action was brought to determine which 
| Whip ae gages—that to the company or that to Mrs 
| Viee Ghieeah nae to priority, and the decision of 
‘on the eieind i ristowe was given in favour of Mrs Whipp, 
| negliawsiae | at the company had been guilty of gross 
thus lost it n regard to the custody of the deeds, and had 
Appeal oe priority. This decision, however, the Court of 
en reversed. And the judgment delivered by Lord 
conditio 'Y contains the following concise statement as to 
ns under which alone the Court considers itself at 


iberty to pos vr 
pe Y ‘0 postpone a mortgage. “The authorities which we 
“vereviewed,” he said. “ 
Conclusions :—], That, 








at the Court will postpone the prior 











Compared 

Receipts. with 1883. 

| £ £ 

Ciront asWRON oii vccticcactadevensinns 706,893 + 6,213 

| Great Northern ......0ccccsececeoses 849,759 + 4,506 

Croat Weebl. cccdivesckvecicsedise 1,766,545 + 10,206 
Lancashire and Yorkshire ...... 867,864 ... - 8,854 
London and North-Western...... 2,298,012 ... — 50,189 
London and South-Western ...... 653,610 ... - 6,961 
London and Brighton............... 424.670 ... - 7,190 
London, Chatham, and Dover ... 244,048 ... - 2959 
Manchester and Sheffield ......... 454,949 -- 2,788 
OCTET ss viens evcncionsssdusseiines 154,520 ... + 998 
Metropolitan District ............ 97,573 ... + 2,510 
BEMIIAIE orc ccncenavdsniseccoannseee 1,680,986 ... — 39,126 
Novi MAG so. csnecccascgagaesixe 1,508,812 ... -— 35,956 
Heath PAG A sivcccditsiesdecesess 408,236 5,332 

12,016,477... -- 135,922 
Decrease = I'l % 

| Tue Report OF THE COMMISSIONERS OF CusToms:—In 

‘accordance with the instructions of the Lords of the 

| Treasury, the annual report of the Commissioners of the 

Customs is now limited entirely to matters relating to 

finance, and is made to cover the financial instead of the 

calendar year, The report now before us was issued yester- 

| day, and covers the fiscal year, 1882-3. So far as we can 


appear to us to justify the following | Mr Charles Mattley, 81 Old Broad street, and of 45 Abbey 


417 


legal estate to a subsequent equitable estate ; («) where the 
owner of the legal estate has assisted in or connived at the 


lish lines for the past three months, and it will | fraud which has led to the creation of a subsequent equitable 


estate, without notice of the prior legal estate of which 
assistance or connivance, the omission to use ordinary car 

in inquiry after or keeping title deeds may be, and in some 
cases has been, held to be sufficient evidence, where such 


| upon this 136,000/ decrease as an accurate measure of the | conduct cannot otherwise be explained ; (1) where the owner 


of the legal estate has constituted the mortgagor his agent 
with authority to raise money, and the estate thus created 
has by the fraud or misconduct of the agent been re- 
presented as being the prior estate. But (2) that the Court 
will not postpone the prior legal estate to the subsequent 
equitable estate on the ground of any mere carelessness or 
want of prudence on the part of the legal owner.” 








Savines’ Banks 1n Germany.—Some interesting details 
are given in the Berliner Borsen Zeitung as to the condition 
of the savings’ banks in Germany. On the whole, these 
banks are found to be in a very satisfactory position, as the 
following details will prove :—The total number of savings’ 
banks in 1882-3,amounted to 1,234, against 1,157 in 1878-9. 
At the commencement of the financial year 1882-3, the total 
amount of capital at the credit of depositors was about 
84,741,000/, and during the year the sum of 23,565,000/ was 
paid in, whilst the sum of 2,464,000/ was credited to deposi- 
tors as interest. On the other hand, the sum of 19,892,00CZ 
was withdrawn from the banks, so that the increase of de- 
posits amounted to 6,137,000/, and at the close of the finan- 
cial year, the amount of capital at the credit of depositors 
stood at 90,878,000/. As compared with the preceding year, 
the number of bank or pass books increased by 271,934, 
making a total of 3,363,518. The follcwing items will show 
how the capital was employed, the total amount laid out 
being 94,013,31 10, 

£ 
52,124,977 
23,770,203 

274,619 

6,467,864 
2,447,276 
6,867,468 
2,561,396 


PERI nncscnisesiaveriasrrissopeiacadsinacattess 
PORROMAL SOCUTIEICS...........2000ccccccccsasscccrcere 
Bonds without security...............c:cecceseres 
Bonds against security .............cssscserereees 
Drafts and bills of exchange .................. 
Public buildings and corporations ............ 
BPO on neon secu rcdnarnrseyssete<epespestiengeteestes 





3RITISH ASSOCIATION FOR THE ADVANCEMENT OF SCIENCE. 
—Montreat MEETING, 1884.—We are requested to state 
that the Organising Committee of Section F (Economic 
Science and Statistics) have arranged the following pro- 
gramme of subjects for discussion at the Montreat meeting. 
The subjects will be distributed over the four or five days 
which will probably be at the disposal of the section :— 

1. Emigration. 

) 2. Census Results. 


Group I. 
3. Distribution of Wealth and Condition of the Poor. 


Population. 


Group II. | : pe — 
Lend. \6. Forestry. ; 
Group III. { 7. Manufactures, Shipping, and Foreign Markets. 
Trade. \ 8. Internal Communication by Land and Water. 
GroupIV. {9. Monetary System. 


Finance, 110. Public Debts (Governmental and Municipal). 
Writers have been engaged for most of the subjects in the 
above programme. 


Wits aNp Beqvests.— The Jllustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


£ 
Rev John William Conant, Portsmouth road, Surbiton 200,000 
Mr George Henry Errington, J.P., D.L, Lexden park, ? 
Colchester.........:.cceceeceeeereesenee Peeeerere seneeeesens soeteeeeees §2,000 
Hon. Mrs Frederica Mary Catherine Baring, 9 Grosvenor on 
SPOBCOMG...0c.cccccscccccscscecscecsccccnsssees es vescveceevascoveserecese i, 
Mr Gesbes Essell, of the precincts of Rochester Cathedral 44,000 
Mr Thomas Clement Cobbold, C.B., M-P. for Ipswich .. 37,000 
Rev. Sir Gilbert*Frankland Lewis, Bart, J.P, Harpton ‘inia 
Ue, 


Court, Radnor .........ccscecceeneeeeecerensersueeeeeress Jescesseanccase 
Right Hon. Julia Maun, Baroness Amherst Viscountess 


Holmesdale, Linton park, Maidstone ae vcceuntcenel 31,000 
The following are from the City Press :— 
Mr James Shuttleworth Rooth, of the Middle Temple, 


Darrister-at-]AW  .......cssecceceeseeeeerec cess sere eenestens arsereeenee 
Mr Charles Meredith, 8 New street square, and of Broad- 


heath, Wimbledon common ...........--..+1+seseeceserseesnensees 


11,000 
53,000 


road, St John’s WOO .........c.-sccerseereeeeeceeeeeeneennennsweners 60,000 


inteetaatan nae 












. LLL LO LLL LOLOL. Ct ee eee res 


fo ae 
teen 
t OR 


ve 



























































































































































¥ “ © 5 § 
sae 
(3a 7 
+33 418 THE ECONOMIST. [April 5, 1884. 
: ' os seventies eceeasasetthetdeeeaetS 
2 ‘ r r 
fa THE REVENUE 
a5 E—An Assrract of the Gross Propuce of the Revenve of the Unrrep Kixopom, in the undermentioned Periods, ended q 
. 2 Sint March, 1884, compan red with the corresponding Periods of the Preceding Year. 
* Se sactnsthesanhatatnaveienenatiensts apenas 
Quarters Ended Year Quarters Ended Year 
3 - — ennegeapmeeenes " Ended : Ended 
; & | 80 June, 30 Sept., 31 Dec., 31 March, 31 Mar., 30 June, | 380Sept., | 31 Dec, | 31 omg ch, | 31 Mar, 
;4 | 1883. 1883. 1883. 1884. 1882, | 1882 1382, | | 1883, 
7 . ———--—_- ee um 
1 $a % Pe a Oe ee ae a ae 4 £ 
; eon Customs .. | ,739,000 4,631,000 | 5,477,000 4.854, 000 | 19,701,000 4,652,000 | 4,702,000 | 5,340,000 4,963,000 19,657,000 
; 3 : ee | 6,910,000 6,220,000 | 8,300,000 6,522,000 | 26,952,000 5,880,000 | 6,205,000 8,155,000 6,690,000 26,930,000 
So Stamps (excluding x Fee, be: he penne: 3,120,000 | 2,660,000 | 2,930,000 2,910,000 | 11,620,000 3,130,000 2,700,000 2,850,000 3,161,000 11,841,000 : 
: $a Land Tax ........ .... 5 hia dedi 80,000 | 10,000 | 5,000 975,000 | 1,070,000 63,000 | 13,000 5,000 959,000 | 1,045,000 
i : a 540,000 120,000 | 25,000 | 1,120,000 | 1,805,000 502,000 117,000 | 25,000 | 1,111,000 | 1,755,000 
F : Property and Inc ome Tax ; 2,620,000 730,000 | 805,000 6,563, 000 10,718,000 1,860,000 660,000 815,000 8,565,000 11,900,000 
‘ || Post Office _ res | 1,800,000 | 1,800,000 | 1,880,000 | 2,250,000 | 7,730,000 1,790,000 | 1,710,000 | 1,830,000 | 1,970,000 | 7,300,000 
‘a4 }| Telegraph I alec 435,000 | 485,000 | 435,000 390,000 1,745,000 410,000 475,000 430,000 395,000 1,710,000 
: SII iiticcennccevossacckonaetensemes 1 80,000 | 65,000 | 130,000 105,000 380,000 80,000 | 65,000 130,000 | 105,000 380,000 
, 4] Interest on Advances cevssesseesveee| 860,787 | 215,446 | 885,257 235,638 | 1,196,128 357,058 | 227,620 $34,037 | 249,230 | 1,218,845 
5S @ i , 3 inc ing ‘pe rc ‘ | 
,iea a Camating Fes, a "}\ 1,112,951 | 1,210,839 | 1,050,917 | 913,549 | 4,288,056 | 1,247,608 | 1,496,107 | 1,083,211 ee 1,500,595 | 5,267,611 
, 4 _ | Totals ......... 20,796,788 | 18,146,785 | 21,493,174 | 26 (838, 487 | 87,205,184 19,976,756 _| 18,360,727 | 20,998,148 "29,668,825 _ 825 | 80,004,456 | 
a, 25 inhib tanincatannanensaeg nea 2 ws sna = it sbeetecmnene 
¥ 
. 3 t 11. -didatien ASE and DecREASE in the Periods ended 3lst March, 1884, as compared with corresponding 
. 4 4 Periods of the Preceding Year. 
ee i. 
s 4% | Quarter Ended 31 March, 1884. | _ Year Ended 81 March, 1883. 
; ; = an 
 -. | Increase. Decrease. Increase. Decrease. 
; £ £ z £ 
3 7 ID ass nscunssniswebnginicnnsctetiveel ose 109,000 44,000 ae 
‘ . BID iid vic vaxks a veitiehstsviternssvnestes | 168,000 22,000 ie 
+ x Stamps (excluding Fee, ke. } | _ 
+348 Stamps) ........ or jae 251,000 eae 221,000 
; 4 ; GT ose Shaves ds vtvakdlvercscctione 16,000 | 25,000 | ‘é 
; | ¥ IN ities cccevuitlaniiebisses 9,000 “i 50,000 i 
[ie & Property and Income Tax......... aon 2,002,000 rv 1,182, 
14 OI i cc testnistedvaidilaicel 280,000 . 430,000 | “ 
: Telegraph Service .............. isi ons | 5,000 35,000 eve 
: Crown Lands .. ulssassgesin ~ wad one 
‘ a on Advances .............-. 13,592 22,717 
. 6.3 Miscellaneous (including Fee, } | ni oi . 
4 L & GiC., BARNS) 02.0.0 00.00-recceeees j 586,746 “ 979,555 
| | : ME Ascacehaccsbueoaend 305,000 8,135,338 ; 606,000 2,405,272 
’ ae | ee Se Ai o po ee 
+224 I Net Decrease, £2,830,388 Net Decrease, £1,799,272 
,3 3 IIL—An Acvocxt showing the Revenve and Orner Recerpts in the Quarter ended 31st March, 1884, the Issvxs Out of the same, the | 
+e Gy CHARGES on the ConsoLipaTEeD FuNp at that Date, and the Sugpius or DericrEeNncy of the Balance in the Exchequer on 3ist 
7 2S, March, 1884, in respect of such re, 
rr &£2% 
‘ ; & \ aor _ —_—_ — i gstiseeeteetnsesnetstnseemserhennstinesstighee oe smatatiesitien nrc mien A I ee 
& 
; 23 £ Net deficiency of the balance in the Exchequer to meet the a 
+3 Income receéved, as shown in Account I. .........c.cseccecsercsssescsssesesesenseees 26,838,487 charge on the 3!st Dec., 1883, as per last account ...........:cecceeeeeees nes £1,764,097 
2 Amount raised by Treasury bills issued to replace bills paid off............1.. 4,931,000 | Amount applied out of the Income to Supply Services ............s00s08 16,219,236 
, = aie Amount received in repayment of advances for Public Works, &&. ......... 226,935 Amount advanced for Greenwich Hospital and School........ pa i ceil itd 56,713 
. 23 Aamount received in repayment of advances fer Greenwich Hospital and | Charge of the Consolidated Fund on 3ist March, 1884, viz. :— 
; '% SIPPID a Biehblichen Sha thc apacvuksassccecvcucenvcegseedesieiebass tes snbitoadiobeweteaki me 63,215 | Permanent Charge of Debt— £ 
: 44 4 ; | Interest of the Permanent Debt .................. £4,176,234 
: ;€4 | Terminable ANNUIties .......0.....0cceceeeeeeeessoeees 2,666,277 
' ' es Interest of Exchequer bills, &¢.............00000000 27,847 
ss 4 Management of the Debt............ 212,794 
; 2 Now Sinking Fund. .... wcssccsecctercesssesevecessesove 100,173 
i 7,183,325 
' .? < Interest, &c., of Loans for Local Purposes ..................c00eee0e 87,169 
; 3 2 i Interest, &c., of Suez Canal Bonds .............ccceeseeeeeeecseeeneees 99,904 
| igs Principal of ‘Preasary Bills..............:..-s0ssssssssesssevessveveeveesee 4,415,000 
. SE, ury 
: : ‘ : Indian Loan Annuity —Redemption of Balance ................+ 914,633 
i ‘2% Advances for Public Works, 26.  ...... ..ccsissessssacerecesesesvscedese 260,000 
; es Other Consolidated Fund Charges :— 
3 ; . Rog BW GIVI Gai i cca ies sntipb veges capt sndbansbnepadceva £102,246 
; | F ia Other charges (including £40,000 for Localisa- 
: he ee tion of the Military Forces) ..............0.. 298,920 
2 hes | —— + 401,166 a 
} 4 —_—"— 18,361,197 
: . 2 | $1,401,243 
¥ Charge en 31st March, 1884 {as on the other side | ’ ; > 2 sag 
* @ 4 ae aes ; ¥ er side) ............ £13,361,197 | Surplus balance in the Exchequer on the 3lst March, 1884 
; 7 4 Paid out of growing produce in March Quarter, 1884 ......... 8,377,022 beyond the amount of the charge on the Consolidated 
' ; 5 ‘ Portion of the charge payable in June Quarter, 1884............ "4,986,175 5 i canta -_ Te Pee oh UNION 
i ‘ \ eG Teo meet which there was in the Exchequer on 31st Mar., 1884 5,632,569 | Excess of charge in Great Britain..............cccccceceeceeees £266,592 
’ fe . i peaear Surplus over charge in Ireland ...............ccss0cccseesereees 914,986 
i aga * Net surplus on the other side ..............ccc0.000.5.0 648,394 *P Net curpine Fe TS on hte Seas Sie Arta 648,394 
; 5 slate aT 
. 2 Ls a 82,049,637 } $2,049,637 
fe | 
43 HF oretgn ‘Gacrespeavence. t ‘ oe 3] 
: Current accounts, Paris...... 315,434,877 51 $73,513,751 58 ... 370, 772,006 65 
5 * Do branch banks ............ 61,797,626 0 ... 54,218,806 0 ... 59,030,547 0 
* } FRANCE Dividends payable ........... : -:B574982 O ... 2754801 0 ... 2,808,509 0 
= ¢ © r , 
$ i Discounts and sundry inte- 
(FROM OUR OWN CORRESPONDENT.) SAIL esi lainceeaerniealeidiail 11,635,734 86 .., 10,857,815 18 ... 11,115,668 65 
. Par April 3. Rediscounted the last six 
ig ARIS, Apri DOING: wsvsck non sntinssoces . 2,478,984 0 ... 2,478,084 0 ... 2,707,549 79 
oe returns of the Bank of France for this week, last week, GUNES .eccecscccseeesseee, 53,754,896 65 5. 21,971,086 4 ... 30,474,355 83 
and for the corresponding week of last year, are as follows :— Total ....csscssesse+-08,826,220,245 22 













sae. Cash in hand and in branch a t c 
April ; ' bi and and in branc c f 
mA =. March 27, um. Ayr §, oe a banks Coa 2,010,607,004 62... 2,006,724,717 12 a = 
‘ mmercial bills overdue ... 226,913 74 ... "182,065 57 tne 169, 
| Se ee neh... ior cay, 15%:500,000 © ... 182,500,000 0 ... 182,500,000 0 | Commercial bills discounted ; 
, 3 tal (Art Law. of June 6, © in ——— yetdue ... 334,008,201 23 ... 371,415,287 35 ... 404,783,123 74 
SBE Be IE cacsseee reasury bills... 98,000,000 0 .., 98,000,000 0 ... pt 
 . PER an B the bank end ine 8,002,313 54 ... 8,002,318 54 ... 8,002,813 54 | Commercial bills, branch a 
pRB: - te Boy ciinnen te ROI ssivprcescinbonccoepers 614,554,027 0 ... 535,550,882 0 ... 523,121,660 0 
if eae Reais cans - as 22,105,750 14 ... 22,105,750 14 | Advances on deposits of 
= a etien property a3 ar ate + 4,000,000 0 ... 4,000,000 0 BONO Sih chcinkciesccis - 8,871,900 0 ., 8,793,900 © ... 15,060,200 0 
: W FEBOEVE acess seen eon 6 iw 11,997,444 16". 11,997,444 16 Do in branch banks... 1,886,300 0 ... 1,876800 0 ... — 3,360,700 0 
ie Interest on securitics anes” 9 ++ 807,260,080 0 .., 2,836,379,365 0 Do in public securities ... 156,867,002 13 ... 155,669,651 58 ... 157, 462,343 : 
ti) . - y branch banks......... 149,300,6 sen x, ees 133,090,46 
ie whiteness to oie, woes 14,406,257 35 4. 7,811,485 77. 12,859,272 96 Do to the State tn er ees site 
; F ‘ yi tions, June 10, 1857, and 
eeesnibis Parable ob sight. 28,385,650 G4 ... 29,056,288 385 ... 83,422,485 44 March 29, 1878) .. vs 140,000,000 © .., 140,000,000 0 ... 140,000,000 0 
Gain sen Chuan on eos Government stock reserve... 12,980,750 14‘. 12,980,750 14... 12,980,750 14 
acaba aia diad 145,560 37 ... 175,623,321 90 ... 110,884,879 92 Do disposable................ .. 99,634,290 63 ... 99,634,290 63 ... 99 73 














$,804,152,512 66 ,.. 3,749,150,928 8 























OS 











perty 
Ex 
{ 





- . ow of bankruptcy has been issued by the Paris Tribunal 
This scnaneea against the Banque Nationale, 11 Rue Le Peletier. 
half - ishment had a capital of 30 millions of francs, one- 
M. en had at one moment a certain position, when 
cee sae ‘ 7 rirardin occupied the seat of chairman, and busi- 
1889 left it de done in floating new companies, but the crash of 
ssmeiial it with most of its resources locked up in unsaleable 
aie eee it had since possessed neither influence nor 
The ke © suspension has caused no surprise. 
sssesinied nee the Suez Canal Company from shipping 
seme meal a arch to 6,450, 000f, against 6,993,596f in the 
the fans of 1883, and 5,645,136f in 1882. The returns for 
16.265 abr of each year were 18,014,907f in 1884, 
The , a dy 1883, and 16,336,149f in 1882. 
day last ptr = Canal Company , in a meeting held on Mon- 
next. The value oe ee Lshing pilotage dues from the Ist July 
from the fact that th * Somes dos Nas hinee e 
sa iu e pilotage dues produced 3,515,679f in 1882. 
Pposition to the arrangements between the Suez Canal 


Canal Shareholders,’ 
ers, 
against the Committee of Defence. 


: 
Madrid Gas Company at 974, payable by instalments. 
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Com an * s i 
0 na pecan ipowners, in the late meeting of share- garded them altogether, 
themselves ca. ce ‘y & group of proprietors who formed | favour only exchange of bon 
nother group has searae called Committee of Defence.” | decided success will no doub 
; osm ormed itself into a ‘‘ Union of Suez | the last portion of the 6 per Cent. 
support M. de Lesseps and the board | only pays less interest than before, 


e Crédit ° 
it Lyonnais offers 12,000 five per cent. debentures of | more because the Hungarian 


| 


\ 
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April 5, 1884. ] THE ECONOMIST. A19 “s 
ents ea nee 100,000,000 © ... 100,000,000 © ... 100,000,000 0 The coupon of the 16th April on the Old 3 per Cent. Redeem- 

Hotel and furniture of the oo able Rente having been cut off on the Ist inst., the old and new rs, 
bank and _nnded pro neues... uses ee | Rente of this class are now assimilated, and have ceased to be ue 
erty Of management... 2,200,044 22 ... 1,544,106 98... 2,117,023 64 | quoted separately in the official price current, interest on both 

Employ of the special re- ceitiaionaiii Seat | dating from the same date. 

[eee neas iesg0079 45 (58146068 138 ao i¢| The Lyons Railway Company will propose in its meeting of 

Oe Le * | shareholders on the 30th to fix the dividend for 1883 at 55f 
Total....ssssrsarsesverees — ee 66... 3,749,150,928 8/11 percent. 13 per cent. was paid in 1882 ee 
The above return, compare with that for the preceding The Northern Company wil os w 18 ° 
| week, exhibits the following changes :— : i ag vinst 77f for 1882. eae ee " 
INCREASE, francs. DacREASE. ieee The Crédit Industriel announces a dividend of 18 35c pe 
or sn ar es Sno 73882877 Sanne ae. re ee share, 125f paid up, compared with 18f 5é6c last year- ne co 
een ee cata A Swe of — manufacturers of the region of the Vosges ae 
P . was he : wpi ide ; ; 
The reduction in the Bank of England rate was expected, and | only oe = + sa cooumal - ee _——— apres i 
was discounted on the exchanges, the London rate dropping | sented. but the proposal ot 2 ied emer heyy oto it 
yesterday to 20f 22c. The Treasury had drawn largely on its Senabinn iol ene a’ + en TF . ay 
| current account for the payment of the dividend on the 3 per mental and Municipal Gaimiaiia aka th roe a | 

Cents. = — canes = to the settlement and end of | to propose, dione and vote, sania caidas aaletine vom ‘ 

ui nits -< ee on fe ig ine ——— for the | subject, they are able to express opinions without limit, and > ¥ 

momentarily dearer, bille. nes bern tak y, tor ¢ iscount i8 | that form indulge in debates on the revision of the Constitution a 
y ’ 8 en in under 23 to 28. | the separation of the Church and State,and other matters whi h “" 

This has, _ = os the Bank of France following properly belong to the Legis'ature TheCouncilGeneralef theSeine : 

~ se : a ee ans ane pee of gold | orDepartmental Assembly for Paris,has just employed a part of : 

Cacao se Ry yg — arm Eee to an | several ,sittings in a discussion on the question of Free-trade ri 

ee ee y was composed as | against Protection, on a motion by M. Acloque, an undisguised Bs 

— April 3, — Protectionist, to vote a ‘‘ wish” for the abolition of treaties of hai} 
ieomen: oo commerce in general, and the Treaty of Frankfort in particular. ae 
OE OOEes 5 vem 1,005,475,500 .ac0 1,004,295,856 The demand was not met by a direct negative, for M. Acloque’s ; 
i ns Zee = 1,005,131,594 |”... 1/002'428'861 adversaries also asked for the suppression of the treaties, but as 
Bhvotta Pais: 7 a means of eliminating the intervention of the State in economie 
Total ...... veceee 2,010,607,094 ..... . 2,006,724,717 preg os mesa F thy by the same means te removean 3 
: obstacle tothe elevation of the tariffs. M. Yves Guyot madean able is 
| Sees eee ——— es 0 the past week, | speechindefenceof Free trade prineiples,and sdihvcesimanettiad ty 

Se ae Siacaieheatie ie es the coupon detached | many members of the Council who had first signed Mr.Acloque’s : 

- aes — gue ns _ ae — - a ae withdrew their names when they saw to what it é 

. > ’ < é uez | would te yuvot’ iti C j ? i 
shares forming the most notable exceptions. The former were | He Seema in aetneanel the eas | 

a in the expectation of a reduction in the rate of discount. | nothing less than a declaration of war, for the Frankfort Treaty | 

ro eee 7 —— by unfavourable returns for the month really formed part of the Treaty of Peace in 1871. Then,enter- 

saeet Minardi soieniiinn. ee ws eee ee notwith- | ing into the merits of the Frankfort Treaty, he said that if it ee 

linea of pidacodinis ti . ~— = elst J a The | had not existed, such a treaty would be necessary, for it secured S 

in Waon hanes, a ee on & cause O weakness | to the two nations reciprocally the rights of the most favoured 

. ollowing were to-day’s closing prices:— | nation, without which French exports into Germany would have 
Par, April 3. March 27. to pay double duties. He remarked that Protection always re- at 
f . * ee f ¢ | quired some spectre to alarm the country. At one time it was a 

Three per Cents... 100... 76 60 75 80 + 080 | tie English spectre, then the American, and now the German. ae hD 

oe Threes ... 100... 77 75xd... 75 524 + 0974 | He ridiculed the so-called balance of trade, and showed that if iat i, 4 

es Cuts. 100... 107 674 - 106 80 + 0 774 | it were exact, the most prosperous countries in the world would 

ama mr oo + = O4 225 . =—93 80 + 0 425 be Spain and Peru, in which the exports largely exceeded the 

Sr rat tg iso ae ne 7 = oo O88 45 + 0 5 | imports, while England must have been long ago completely ig fh 

Egyptian ace 500 "one °° ‘ aa o + 0 30 ruined. It is a common cry with Protectionists that France is A ee 

Deak of Panes Shacaniaee ” aaa & aan “ +3 * flooded with foreign manufactures. So far from that being the ae 

Banque de Paris......... 500. «875 8 87375 4+ a2 | case, the imports of manufactures m the period from 1860 to tte 

Crédit Foncier........... " 500... 1.267 5u 1.961 o5 os 25 1883 inclusive amounted to only 8,766 millions of frar es, while ate 

Paris Gas Shares......... 250 ... 1516 25 1485 0 + 31 23 the exports of French manufactures in the same time amounted *) ae 

Suez Canal ..........000 . 500... 1,980 0 2006 25 - 96 25 | to 40,251 millions. The discussion, although it could lead to no ba 

er ssinasanmaedga 500 ... 5Ol 25 498 75 + 250 immediate result, as the treaties of commerce have still seven a 

Tee ee sais 400 .., 1,698 75 1,690 0 + 875 | Years unexpired, was not without its utility, as proving that the We 

ion teil 500 ... 820 0 $816 0 + 5 0 | municipal representatives of the City of Paris, who form four- Paps 

oe a Lavan 500 ... 1,347 50 1,330 0 + 175 fifths of the Departmental Council, are much in advance of the f 

~ Railway? ieee = bi 745 0 740 0 2 0 Chamber and the Senate in ideas of Free-trade, and in spite of if 

Southers Raity ° coccte ° —_ oo 0 wea 50 + 22 50 their desire to conciliate the working classes, who control the pee Fs 

South of Austrian Rail’ 500 one dgatee so 168 a 15 * elections in Paris, combat the sophisms of the Protectionisis, hpacrt 

-- 315 0 31875 - 379 who endeavour to win over workmen to their views, by repre- Matic 


senting foreign competition as the cause of low wages and the 
industrial crisis. 











GERMANY AND AUSTRIA.. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, March 32. 


Although no doubts were entertained respecting the snecess 
of the conversion of the Hungarian Gold Rente, still the results 
surpassed all expectations. The portion of the 100 million 
florins which was intended to be exchanged for the old bonds 
was subscribed to on the very first day, and a number of appli- 
cations even exceeded the amount required. The portion of 
the Rente which was offered for cash payment was subscribed 
for with twelve times the amount required. Speculators on 


‘Change are dissatisfied, because the Syndicate has disre- 
and arranged matters so as to 


ds and private investments. This 
t cause the Syndicate to convert 
Rente shortly. Hungary not 
but its Gold Rente will mo 
lar international investment, all the 
loans are known to be almost 


entirely devoted to the extension of the country’s railways. 








doubt become a very popu 
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| business being improved generally by the conversion, and were | 156,000 square miles. 





420 THE ECONOMIST. [April 5, 1884, 


On the Berlin Bourse, where stock-jobbers had trusted to | million of people occupy a territory embracing no less than 
This land, Mr George contends, ought 
disappointed for the same reason as their colleagues in Vienna, to belong to the State. a argues the ae spec ea 
speculation is chiefly directed towards Russian securities. The | the exclusive ownership over this ee - . y 4 ar 
value of Russian notes is continually rising, and has already | ticular community ! __ Was it conquest ? nd, if so, me i not 
reached a point higher than has been touched since 1882. Large be as rightfully acquire by any who are ee i to _ 
amounts of Russian stocks are said to have been bought in| it? And, if exclusive ownership is conferred by eo then 
Berlin, whilst a very short time ago they were regularly returned | has it not been open to every conquering ee anc aoey 
to Russia. Much business has also been done in the shares of | occupying host in all ages, and in all countries in the world fo 
the Russian Bank for Foreign Commerce, of which no less than | establish a similar ownership, and deal with it as they please ? 
20 million roubles, or 65 million marks, are in circulation. l n- | The essayist goes on to point out that the system of absolute 
fortunately, Germany’s commercial relaticns with Russia are still | ownership of land, which Mr George condemns, has been 
unsteady. The future rates of the Customs’ tariff are still | deliberately adopted by the l nited States ee all our 
uncertain, and the Commission in the Finance Ministry, which | colonies, as the one great attraction which will induce men to 
is consulting on this important question, allows itself to be | occupy and cultivate the soil. He argues that if the ownership 
influenced by Protectionist tendencies. | of the land were vested in the State, corruption and mismanage- 
The German Government has published a. report on the pro- | ment would everywhere prevail ; and citing the case of India, he 
gress of Germany's currency reform, which contains the follow- | shows that there the two systems of State and of private owner- 








mMmAN 
Abcactia 


ing information :—During 1833 the Imperial mints coined | ship are tried. and ‘‘ that portion of the country which has most 
94 pounds weight of fine gold for the State, and 58,441 pounds | grown in wealth is precisely that part of it in which the 
for private persons—in all, 58,536 pounds. The total amount | Government has parted with its power of absorbing rent, by 
of gold received by the mints for coining purposes up to the end | having agreed to a permanent settlement. Mr George’s 

1 2,290 pounds | assumption that the owners of land are not producers the Duke 


of 1883 was 946,808 pounds for the State, and 402,2¢ pr ) 
for private persons — in all, 1,349,099 pounds. _ Of | combats, by showing that the present condition of the soil of 
the silver coins in circulation, 14} million marks were with- | this country is the result of generations of costly improvements, 
drawn, and recoined into pieces of one and two marks. ‘There effected at the expense of the owners, giving as instances the 
is at present the following amount of silver in circulation :— | fact that on one property alone he has. in four years spent 
71°65 million marks in 5-mark pieces, 102°03 million marks in | 40,000/, and that on one great estate in England, for which he 
2-mark pieces, 168°70 million marks in 1-mark pieces, 71°48 | has particulars, the outlay on improvements purely agricultural 
million marks in 50-pfennig pieces, and 27°72 million marks in | has for twenty-one years past been at the rate of 35,0001 a-year. 
20-pfennig pieces—in all, 441°59 million marks. And finally, he shows that Mr George’s ‘‘ Gospel of theft ” can- 
The German Imperial Bank purchased no gold whatever from | not be made to apply to land alone, but, if accepted, must 
the Government during 1883. From private persons it pur- | apply to property of every kind. ' 
chased 39°92 million marks in coins, and 15°99 million ma‘ks in| Sir John Lubbock has a paper on ‘“ Proportional Repre- 
bullion—in all, 55,910,000 marks. From the Ist January, 1876, | sentation,” which will be read with much interest. He is careful 
to the end of 1883, the Bank bought of the Government 12°10 | to state that the scheme he suggests is put forward by him not 
million marks in gold coins, 303°41 million marks in gold | in his capacity of President of the Proportional Representation 
bullion, Of private persons it bought 294°93 million marks in | Society, but simply as embodying his individual views. It is 
gold coins, 60°14 million marksin bullion, being in all 670,580,000 | evident, however, that the society cannot long confine itself as 
marks’ worth of gold. | at present, merely to a general declaration in favour of propor- 
The fall in the price of wheat in the United States produced | tional representation. If it is to attain its object, it will have to 
a great effect at the markets of Berlin and Pesth, all the more | formulate some definite scheme ; and as in all probability it is 
because landlords in Hungary had prematurely hoped for higher | to some such scheme as that which Sir John Lubbock here puts 
prices, and had held back their stores until such time as prices | forward that the adhesion of the society will be given, it may 
would rise. be well to let Sir John explain his system in his own words :— 
Austrian sugar manufacturers complain of the fall in the price ‘* Suppose, to take an example, some borough returning three 
of sugar. German iron manufacturers also assert that they | members and containing 20,000 electors, of whom 12,000 were 
cannot carry on business under the present circumstances, unless Liberals, and 8,000 Conservatives, and that Mr Gladstone and 
they take scarcely any profit at all. But the low prices are an | q generally acceptable, but less known, Liberal candidate were 
inducement to the agents and wholesale merchants to make large | opposed by two Conservatives. If every elector had one vote, 
purchases at a time, so that there are hopes of a speedy im- | but untransferable, it is clear that the two Conservatives might 
provement. be elected. Every Liberal would naturally wish to vote for Mr 
The Austrian Reichsrath is busy with a Bill which was laid | Gladstone, so that the second Liberal candidate might receive 
before it by the Secretary of the Board of Agriculture, and which | yery few votes. 
proposes to introduce in Austria the system of entailed estates ‘*This result, however, might be avoided if the vote were 
among freeholders, similar to that existing in Hanover. Agri- | transferable—that is to say, if the elector were allowed to in- 
culturists in Austria and elsewhere on the Continent complain | dicate on his paper the order of his preference. In that case, 
that their condition is growing worse every year. The causes | we may assume that the Liberal elector would mark his voting 
are in some places due to international competition, but in | papers as follows :— 
others they are purely national. The competition which every 
agriculturist in Europe has to suffer from America and India, 





The Right Hon, W. E. Gladstone | 


1 
, . ; Second Liberal candidate...................c.ccceeeseeees i 3 
Austria has to endure from Hungary besides. In Austria,taxes First Conservative candidate .........................., 
on landed property are much higher than in Hungary, and most Second Conservative candidate ........................ 
| of the other taxes are in proportion. Labour is much dearer in 


‘** Voting papers, then, marked 1s above would be counted for 


Western Austria than in Hungary, and the price of land in the Mr Gladstone until such a number of votes as would secure his 


western provinces of Austria is four times and eight times higher 


: tween the two countries. 


| 1883, which shows that the net profits amounted to 913 
| this amount, 


than in Hungary, which boasts more fertile soil and a warmer 
climate. Traftic is, however, quite unrestrained and free be- 
As the wishes of some Austrian agri- 
culturists and Hungarian manufacturers cannot be satisfied, 


and Custom frontiers between the sister countries cannot be re- 
estabiished, the Conservative party has proposed the above- ; 


mentioned artificial means for bringing about a change for the 
better. But among landed proprietors protests against 
this innovation are raised, and in a peasants’ assembly the 
opinion was expressed that the Conservative party has its own 
ends in view, and only uses the proposal of entailed estates 
pretext to benefit its own course of politics, 

The Anglo-Austrian Bank has published its annual re 
ST 


holders, 
apital in 





The Magasines. 


THE NINETEENTH CENTUR 


Unorx the title, ‘‘ The Prophet of San F rancisco,” the Duke of 
— contributes a powerful criticism of Mr George’s theories, 


aking, as an instance, the State of California, of which Mr 





| George is a citizen, the Duke shows that there less ‘than a 





as a | 42,000 were Liberal, and 30,000 Conservative. 


port for | three. 


election had been recorded for him. After that the papers so 
marked would be counted for the second Liberal candidate. 
The result, of course, would be that the two Liberals and one 


Conservative must come in. If the Conservatives divided their 
votes equally, the numbers would be— 
The Right Hon. Gladstone 


i ates Ri Tee 
The second Liberal candidate ..............c.cccccosccseecs 5,999 
The first Conservative candidate...............ccccceececee 4,001 
The second Conservative candidate ...........cccccceec 3,999 


** Let us take one other case, that of a borough returning six 
members. Let us suppose the electors to be 72,000, of whom 


The Liberals 
would probably start four candidates, and the Conservatives 


In this case it is clear that, under any circumstances, 


»291fl ; of | a candidate receiving 10,286 votes must be elected, because 
900,000 will be distributed to the share F 
at the rate of 6f per share, equal to 5 per cent. of the c 
‘shares, 


10,286 x 6 = 61,716, leaving only 10,284 for any other candi- 
date or candidates. Each Liberal elector would place on his 


voting paper against the names of the Liberal candidates 1, 2, 
3, and 4, in the order of his preference. 


First Liberal candidate 
First Conservative candidate ...................6- 
Second Liberal candidate ...............ccececess 
Third Liberal candidate 
Second Conservative candidate 
Fourth Liberal candidate 


eee eee eee Cee reer 


» NWS — 


‘* The returning ofticer would count each vote for the candi- 


oo _—$—$£_£=£_[_=—_. _ 
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dite against whose name the number 1 was placed, until a | 


sufficient number were recorded for him, after which they 
would be transferred to the second, andso on. It is, of course, 


{| obvious that four Liberals and two Conservatives would be 








elected. 
‘‘Under this system all necessity for interference or dictation 
by any caucus or agent is entirely obviated. The elector can 


\| freely vote for whom he pleases, without any fear that his vote 


will be thrown away. The most eminent and trusted leaders 
would be sure of election, and we should not see Cabinet 
Ministers in difficulties about a seat.” 





THE CONTEMPORARY REVIEW. 


‘‘The Coming Slavery” is the title ofan article in which Mr 
Herbert Spencer enters a vigvrous and not unneeded protest 
against the growing disposition to call in State aid for the settle- 
ment of all manner of social questions. Every extension of the 
regulative functions of the State, he points out, involves an 
addition to the regulative agents—a further growth of officialism, 


{| and an increasing power of the organisation fermed of officials. 


And an organisation of officials, when once it passes a certain 
stage of growth, becomes less and less resistible, because a com- 
paratively small body of officials, coherent, having a common 
interest, and acting under central authority, has an 
immense advantage over an_ incoherent public, which 
| has no settled policy, and can be brought to act unitedly only 
under strong provocation. The more numerous, moreover, 
public instrumentalities become, the less reliance is placed upon 
individual exertions and private combinations ; and if we con- 
tinue to weaken private initiative, and to strengthen official 
}/ authority, and enlarge its field of action, the end, Mr Herbert 
Spencer thinks, must be the creation of an official despotism. 
There is some exaggeration in this, but there is also much sound 
sense. The present tendency is certainly in the direction of too 
much State interference, and the public need to be wakened up 
toa better sense of their own responsibilities, and stimulated 
to greater reliance upon their own resources and exertions. 


Writing on ‘‘ The Expansion of England,” Mr Goldwin Smith 
argues against the idea of an Imperial Federation of the mother 
country and her colonies. ‘* How,” he asks, ‘‘ can the repre- 
sentation be distributed so as to give the colonies a real voice ? 
What relation is the Federal Parliament to bear to that of the 
United Kingdom? A double Legislature, of course, there must 
be, since Australians could not be allowed to vote on matters 
purely British,or Englishmen on matters purely Australian. But 
how would party work under those conditions? How would 
confusion be avoided if, on a question of peace or war, the party 

which had the majority in the Parliament of the United King- 
| dom, and held the strings of the British purse, happened to be 
at variance with the party which led the majority in the Federal 
Parliament } How would the Federal Cabinet and the Cabinet 
of the United Kingdom, supposing they differed, adjust the diffe- 
rence! That the colonies would ever consent to surrender their 
power of self-taxation, to allow their tariffs to be regulated by an 
Assembly in London, to contribute to Federal armaments, 
and pay for wars in Afghanistan, seems hardly credible to one 
who lives in a colony. Representatives resident in England, 
= under the influence of its society, would soon lose the con- 
i ence of their constituents in the colonies. It is equally 
= to believe that England would ever allow her foreign 
ey to : be controlled by colonial politicians. Even to 
iad le the Conference for the framing of the Federal con- 
; “er would not be easy, as by the changes of party in the 
eras delegates would be losing their credentials almost as 
client ns had taken their seats. And all this for what 
sabe. “or material strength or for moral influence ! How 
stantial 1, increase of either be obtained! Would any sub- 
aan tl —— accrue to a motley set of communities scattered 
cumstan ', le globe, and divergent in their characters and cir- 
And if or ' om membership of this vast political aggregation ? 
the ishond Substantial benefit was felt by the masses in any of 
By betnatese a long would the huge frame be held together ! 
eden “eS ifferent, and often adverse, interests face to face, 
“ration itself evokes local jealousies and centrifugal forces of 





cute foe them, will break up the union. We know how diffi- 

in Aue cts to maintain union, both among the Dutch provinces and 

should he " . What he holds is, that these young communities 

riendshit ett to lead a distinct life,united to us only by bonds of 
. Engi, on by abond of mutual citizenship, which would enable 

countries aa man and the colonist on landing in each other’s 

political at once to exercise all political rights, and enjoy all 
a Privileges without any process of naturalisation. 

S ere Mr Lidgate, the Chairman of the General 
ill, and th ae , adversely criticises the Merchant Shipping 
oard of T ° i ministration of the Shipping Department of the 

present fj ROO. Fe rofessor Sayer draws a dark picture of the 

nancial and social condition of Egypt, andthe Marquis 


“ orne Ee - . 
home vale tn techaea somewhat visionary scheme of provincial 


2+ — 


Varloy j : : ‘ 
ous kinds, which, unless the sense of common interest is too | 
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THE FORTNIGHTLY REVIEW. 


There are a number of interesting articles in the current num- 
ber of this magazine, but few of them deal with the subjects in 
which we are more particularly interested. Amongst the latter 
class are a paper by Canon Blackley, in which he further elabo- 
rates his argument in favour of compulsory national insurance, 
and another by Mr Wm. Dillon, in which he denounces the 
policy of the Irish dynamite party as certain to infuriate English- 
men against Ireland, and deprive the Irish of all the sympathy 
which is felt for them in the United States. 





THE NATIONAL REVIEW. 


Strongly partisan, as usual, the first article of this number is 
devoted to an appeal to the Conservatives to compel Mr Glad- 
stone, by all the means at their command, to appeal to the 
country. To this end they are urged to obstruct to the utmost 
the passing of the Franchise Bill, and to allow ‘‘nothing to 
intervene between the present state of anarchy [in the House 
of Commons] and a dissolution.” That the Opposition is acting 
up to this advice we know, but we hardly expected to find a 
policy of obstruction so openly acknowledged and recom- 
mended. 

Dealing with ‘‘Cattle Disease and the Food Supply,” Mr 
Wm. Bear seeks to establish the following propositions :—‘*‘ 1. 
Foot-and-mouth disease is of foreign origin, and would soon 
die out, or might be more quickly stamped out, if no fresh 
contagium were imported. 2. The direct and indirect losses 
arising from foot-and-mouth disease are far greater than the 
gain of importing animals from countries infected with the 
disease. 3. Having once got free from the disease, we could 
keep the country free from it in future, to the great advantage 
of consumers of meat and dairy produce.” The proper thing 
to do is, he thinks, to pass the Contagious Diseases (Animals) 
Bill, as amended by the House of Lords, with the third 
clause omitted, and with the addition of Mr Howard’s clauses ; 
but with the clause limiting its operation to two years restored, 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 


communications. 
Communications must be authenticated by the name of the writer. 


The Bankers’ Gasette. 








BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLANT. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 2nd April, 1854. 


ISSUE DEPARTMENT, 








£ £ 
Notes issued........ eeee 40,068,175 cei debt .. 11,015,100 
| Other securities ...... 4,734,900 
| Gold coin & bullion... 24,318,175 
Silver bullion ........ ‘ tas 
40,068,175 | 40,068,175 
BANKING DEPARTMENT. * 
£ | 
Proprietors’ capital... 14,553,000 Government  securi- 
BR ise ceceanchtidcasuc 3,776,730 | tieB — .cesceccesecsseees 12,451,964 
Public deposits, in- | Other securities ...... 25,313,028 
cluding Exchequer, | Notes........ soeeeeesees 0 14,514,655 
Savings’ Banks, {Gold and silver coin 1,023,709 
Commissioners of 
National Debt, and 
dividend accounts.. 10,500,532 
Other deposits......... 
Seven-day and other 24,259,339 
WIRED. caccdesccadtncdces 223,759 | 
53,313,556 | 53,313,356 


FRANK MAY, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would if made out in the old 
form present the following results :— 


Dated April 3, 1884. 





LIABILITIES. : ASSETS. a ‘ 

jon (including Bank | Securities ................. . 33,961,992 

a. ies ee 25,777,275 | Coimand bUIION..........+00 25,351,884 
Public deposits ..........0-+000 10,500,532 
Private deposits...........00 24,259,339 

60,537,146 64,313,876 


balan {£ Assets above Liabilities being 3,776,7202, as stated in the above 
se wey account under the head Rzsr. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 


exhibit :— 





si Oa rh serene eit 


tt» inet Sage lst Aga AIA Hint BOLL Le Se GI AO 


ant te ete 


se) 


eee oe 


ae 


wet 


sg ee OF 


ro, rman Se 


~ oe 


BW CB te ee ee 


» 
a 


ee 


4 
} 
‘2 


ee be 


“ 


ow B42 ee sf eRe 


os wot 


toe 


a ee 


et 


em 


4 


seit Pte tl ti 


NGF Te eT 


eae Ue tr pet te 


AB: Fo AS nS 


- te 


ng er ne 


Plt ia ig ENE tng AOR 


OO ef Bra oer 


abi 


Bmw 


ee 


"eR oe 


ee te 


ER Fp Toe, 


pe EW §. He Pe ee 


ae 


+ eee JER 


OS he tee 


fh 


abt Pi ae 


saat 


Bae = 


snipe pede Se eat 


a a age 
bit cee 





> 








Increase. Decrease 
£ 

Circulation (excluding Bank post bills) ..........+++9» vee 904,585 —sercovcesece ee 
NOUN is ois5ccck vis stsvecsnevbnsssstvsns ates svove 1,949,704 
Other deposits ...............rescerrsrccseovees 690, Sistine ose 
Government securities .............cccresscereee sossesesseees as ee 1,099 
SO OEEONED ooccce cvenevcccscnseccnssnccosessconsocaveduaperes ‘. 858,131... ‘ ose 
RN os co oo costeeebeueieios iaieseumnginnsenetenbeaen ae os sada + =—-:128,541 
TR ctai cas ons cacloscgdeion bakenkontpeneeensseaneiuneeaniayee tbat ‘ site sis 831 
EIIIID. ....... cus vansennpensnndnnsedagiigiibas saxeneenninese tata . 2 silica . 1,033,126 





p ! 
1884. 1884. | 











1883. 
| £ | | £ | | £ 
Thursda Mar. 27 | *39,152,000 Mar. 20 | 16,055,000 Mar. 29 | *53,050,000 
y 

Friday ............ » 23 | 16,234,000} 4, 2t | 14,448,000 | ,, 30 | 18,805,000 
Saturday ......... » ©29 | 20,132,000 | 5, 22] 17,492,000 | ,, 31 | 26,168,000 
Monday............ ~ 31 { 19,034,000 | 3, 24| 14,517,000 Apr. 2 | 18,937,000 
Tuesday............ Apr. 1 | 19,401,000 | ,, 25 | 19,241,000 | ,, 3) 18,663,000 
Wednesday ...... » 2 | 21,885,000 | » 26 | 19,807,000) 4 | 17,671,000 

Total ......... | 135,388,000 | _| 101,680,000 | | 147,294,000 





* Half-Monthly Settling-day. + Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing :— 


March 29, March 22, March 31, 
1884. 1884. 1883. 
£ £ £ 
Manchester (weeks ended) 2,280,700 ... 2,152,524 2,379,397 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Bankng 
Securities, Reserve, and Rate of Discount, for three months 
ending April 2, 1884 :— 





























} o 
| 2 

Gold oa < | A, ES ; 
infrom Cifculati’n | Securities, $= 3 
Coin and | abroad. or | (excludng in zoiZ 
Date.) pultion out tor Bank Post] Deposits. Banking | Reserve. |_ 4/2 
. | Bills). epart- ola 

Export. | 
| ment. | 88 
_—— ee | 
e. £ £ ORE Wa As % 1% 
Dec. 21,566,273; 235,000 out 24,990,535) 30,773,249 36,226,305 12,325,738) 394'— 
Jan. 21,437,365) 230,000 out) 25,616,670) 33,740,552 40,020,256, 11,570,695) 344! — 
21,482,381) 211,000 out) 25,609,700) 81,661,397 38,003,263) 11,622,681] 364|— 
i} 21,500,536] 249,000 out) 25,153,890} 29,749,635 35,710,583 12,096,646] 403 — 
3] 21,657,054) 468,000 out 24,756,430) 30,146,672 35,535,551 12,650,624) 413 — 
}| 21,601,028] 459,000 out) 24,752,405) 30,163,440 35,582,192 12,598,623] 414'— 

Feb. 6] 21,496,986] 149,000 out) 25,034,485) 29,973,802 35,863,740 12,212,501) 404 
21,907,108} 191,000 in) 24,766,815) 81,376,260 36,593,738, 12,890,293) 404.— 
22,250,336 28,000 in 24,292,695] 33,399,676 37,828,624 13,707,641) 403 — 
22,495,913) 29,000 out 24,180,600) 34,270,120 38,265,697) 14,065,313) 403 — 
Mar 22,749,926] 216,000 in) 24,571,970} 35,653,003 40,188,615. 13,927,956! i 
23,633,172| 716,000 in, 24,274,015) 34,612,524 37,967,620, 15,109,157| 434 8 
25,252,434) 1,373,000 in) 24,023,165) 35,927,694 37,434,241 16,979,260] 47 — 
5} 25,480,425) 137,000 in) 24,648,935) 35,019,261 36,907,960 16,581,490| 474 — 
Apr. 2! 25,351,884) 203,000 in 25,553,520' 34,759,871 37,764,992 15,548,364. 444 24 
Subjoined is our usual table, affording a comparativ® 


view of the Bank Returns, the Bank Rate of Discount? 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


! 


At corresponding dates! Apr. 1, 



























, Apr.6, | Apr. 5, | Ap 
with the present week. | 1874. KSI. Tee.” | 7 ay 
Circulation -(excluding} £ | £ £ | £ £ 
Bank post bills).........| 26,620,110 26,595,200 96,337,710 | 26,011,615 | 25,553,520 
Public deposits ............] | 9,706,318 | 8,075,077 10,235,209 | 11,571,471 10, 500,532 
Other deposits ............} 18,740,226 | 25,667,288 | 24'336,841 | 22'259'833 | 24'259°399 
Government securities..) 13,812,327 | 15,404,850 | 13,895,643 | 13'340.365 | 12451.964 
Other securities .........| 22,316,052 | 20,856,799 | 26,288,119 | 27:339,371 | 25,313,028 
Reserve of notes & coin) 11,067,091 | 15,860,038 12,724,717 | 11,679,516 | 15,548,364 
Join and bullion ........ | 22,687,201 | 26,955,903 | 283171497 | 21'941 131 | 25,351's 
ee | 28,817,427 | 21,941,181 | 25,851,884 
to Mebilities ............ | 383 % 45} | 86 | x 
Bank rate of discount...) 34 % 3 $ 3 ; é 7 ? “t % 
Price of Consols .........) 924 1008 101} 102 | 1023 
Average price of wheat; 603 10d 443 ld 453 id 423 Od | 388 1d 
Exchange on Paris (sht)| 25 20 30 | 25 35 40 5 26} 313) 25 21} 263/25 22) 274 
— Amsterdam (sht)) 11 18} 19}/ 12 2) 35, 121923 | 121 2-112 14 2 
— Hamburg (3mths)| 20 57 20 67 20 64 63 | 20 60 64 | 20 64 68 
Clearing-housc return.../124,351,000 157,774,000 |158,559,000 | 13 


7 2,507,000 {135,238,000 
The amount of the “other deposits,” compared with 
the “other securities,” showed in 1874 a deficiency of 
3,575,826 ; in 1881, an excess of 4,780,4897; in 1882, a 
deficiency of 1,951,7782; in 1883, adeficiency of 5,079,5380 
In 1884, there is a deficiency of 1,053,689/. ei 


_In 1881, there was a fair inquiry for money after the 
es i - free. The Bank return, which covered 
e first day of those distributions, showed a loss 
t day a loss of res 
of 1,662,000, ear aee 
The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared w 


statement ith the previous 


ITALIAN BANKS OF EMISSION. 


~ 


| dan. 31.) Dec. 31 


i. * sal | . , +” | Incresee. | Decreases: 

loin and bullion ..................0....... | 17,761,000 | 17,°62 5; 

Discounts, &. .............c0s0s0000....,.....| 18-987. : 7000 rt ric 

pre bo anannas 4 ,237,000 | 14,947,000 | 1,710,000 
SNE etstide, dnsivccstnnsinsensumuse? | 30,860,000 | 31,757,000 

es vvses} 18,088,000 | 18070000] | vy 


THE ECONOMIST. 


















[April 5, 1884. 





BANK OF FRANCE. 


| March 29.| Mar. 27. | Increase. Decrease 
ASSETS. } & £ £ £ 











Cash .o.cccccccecccseccccesecsesscevesccecerseesee! 90,424,000 | 80,269,000 155,000 
Government securities.............0.000 | 14,104,000 14,104,000 ws ee 
Private SeCUrities ............cecseeeeeeeeees 55,520,000 | 54,613,000 907,000 
LIABILITIES, 
IE saci srncoasecarauninesconganse soyoerane 118,938,000 |115,890,000 | 3,048,000 ain 
Government deposits ....... | 5,426,000 | 7,025,000 ” 1,699,000 
Private deposits sessssessssessesesseesseeeeees| 15,089,000 | 17,109,000 bs) ge | 2,022,000 
NATIONAL BANK OF BELGIUM. 
eee CTe een ear Mar. 20.) Mar. 22. | lucrease. ) Decrease. 
ASSETS. | £ £ & £ 
Oosn ated Wullion........0080s0rcersseceseeosee 4,049,000 | tees eo 31,000 
Brome Giscounts ....0:.000eccrcesscocescesens » 000 | av 3, . 991.000 ins 
Foreign - GO o...cscesressescscssrseesesecs j TOSI | { 3,067,000 | ) : 
LIABILITIES. | 3 
GI oss cesiciec sonectess sncccdconscseccess 13,749,000 | 13,707,000 | 42,000 
DO a vocscnsnsaspresesncsanennn sonestirnsre 2,561,000 | 2,829,000 |__ 232,000 | 7 
IMPERIAL BANK OF GERMANY, 


| Mar. 31. | Mar. 22. Increase | D 
Asser. £ £ £ 
Coin and bullion............sccsessecseseeeee| 29,879,000 | 30,962,000 


Decrease 


1,083,000 























Discounts and advances .......0sseceeeees 21,312,000 | 16,759,000 | 4,523,000 ons 
LIABILITIBS. | | 
Notes in circulation ...........scscceeseeees | 89,017,000 | 34,269,000 | 4,748,600 on 
Current ACCOUNEE ......c0cceccsseecececorecs { 9,751,000 _ 10,595,000 ed | 844,000 
AUSTRO-HUNGARIAN BANK. 
is] Mar. 31. Mar. 22. | Increase. | Decrease. 
ASSETS. £ £ £ & 
Coin and bullion—gold.........s0.00008 + 6,631,000 | 6,472,000 159,000 “= 
Do SUE cccusdseiaphoonenel 11,974,000 | 12,008,000 was 34,000 
Discounts and advances ..........0.0.+ | 15,303,000 | 14,087,000 | 1,216,000 = 
LIABILITIES. 
ia 34,999,0003! 38,608,000 | 1,306,000 
NEW YORK ASSOCIATED BANKS. 
March 29. | March 22, Increase. ; Decrease. 
ASSETS. £ £ { & 
MAI. ons cmnauiomatainiincespinninionn 13,400,000 | 13,480,000 80,000 
Loans and discounts .............. ..| 69,260,000 | 69,520,000 | 260,000 
Legal tenders ..........:scsssceeseeeaerenrees 5,480,000 | 5,720,000 ee 240,000 
LIABILITIES, 
I gicongs sonupeneretgncngensinnanest 2,860,000 | 2,860,000 | a 
SA cisknnsikdendtcnchiibiiiiened ia 69,340,000 | 69,940,000 | 600,000 
ResERVE (Specie and Legal Tenders). 
Legal reserve against deposits ......... | 17,835,000 | 17,485,000 | oot 150,000 
Actual @XC@8S 0.00. cescessssssscesseeesseee «| 1,515,000 | 1,715,600 | 170,000 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 


at 1s 8d; and the frane and peseta at 25 per 1, American currency is reduced 
into English money at 4s per dollar, 


Discount AND Money Market.—After three weeks of 

3 per cent., the Bank directors find themselves in a position 
to go to 24 per cent. Bank rate has not been so low as 
this since the first half of 1881. Gold has continued to 
flow in from America, and in spite of the weekly return 
covering the turn of the quarter, the Bank is still in pos- 
session of upwards of 25,000,000 of cash, and with a 
reserve of over 15,500,000. It is significant, too, that the 
“ other securities” have increased only 860,000/, as com- 
pared with an increase of over 1,400,000/ in the same week 
last year, and with nearly 1,700,000/ in that of 1882, and 
there will be less to repay the Bank when the dividends are 
distributed on Monday next. Money has thus far in the 
new quarter been in fair request, owing to the 
quarterly payments, and to the Consols settlement on the 
2nd. while to-day is the 4th of the month. Then, again, 
about 3,000,000/ was payable on the Ist and 2nd upon loans 
recently floated here, and money has consequently been 
required to circulate freely. But after Monday next there 
is a prospect that money will be quiet ; and in view of 
this, and before the Bank rate was reduced, the discount 
market here showed unmistakable signs of falling. On 
Wednesday the finest paper could be placed as low as 2 
per cent., and to-day, although that quotation ruled, a trifle 
less was obtained in some instances, 
This fall in money here has again weakened the Conti- 
nental exchanges a little; but the New York exchange has 
remained firmly above the gold-point, and more has conse- 
quently been shipped. It is worthy of remark, however, 
that American wheat continues to fall (yesterday “ Red 
Winter” was quoted at 987¢ per bushel in New York, or 
at a fall of nearly 10c in a fortnight, equal to 4s a quarter), 
and the increasing shipments thereby resulting should affect 
the exchange shortly, apart from the greater cheapness of 
money here, 

On Tuesday tenders for 1,516,000/ Treasury bills were 
received at the Bank of England. The whole amount was 
allotted in three months’ bills, tenders at 99/ 9s 7d and 
above receiving in full. This is equivalent to a maximum 
discount charge of a little over 2/ 1s 8d per cent. ; but the 
average rate per cent. was only 1/198 9d. These bills will 
be paid for to-morrow, but a precisely similar amount falls 
due at the same time. 


Silver is j¢d below last week’s quotation of 50{$d per 
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oz, and the demand for the East is quiet. On Wednesday | 
the India Council allotted, through the Bank of England, | 
pills on India to the amount of 1? lacs, at ls 774d a 



































rupee, and 31} lacs of telegraphic transfers, at 1s 733d per 
rupee, these quotations being fully ;/¢d above last week's 
uotations. 

The India Office have issued a statement of the amount 
of bills and telegraphic transfers sold in the financial year 
ended March 31, 1884. The amount was 21,27,19,462 rs, 
realising in sterling 17,315,697/. The averate rate per 
rupee was Is 7536d. The sterling amount received in 
1883-4 on account of 21,62,15,462 rs, bills and telegraphic 
transfers, including the value of 41,46,000 rs sold in 1882-3, 
but not paid for in that year, was 17,599,805/. The sterling 
amount due on account of 6,50,000 rs telegraph transfers 
sold in 1883-4, but not paid for within that year, was 
53,1320. 

The vague rumours industriously circulated during the 
week, which have affected the price of the shares of the 
Oriental Bank Corporation, do not appear to have had 
the slightest foundation, The directors are, in reality, 
employing their profits to write off the depreciation in 
rupee paper, and upon old securities; and it is proposed 
when their new Act is passed, to make an allowance against 
certain properties in Ceylon and the Mauritius, which have 
come into the bank’s hands, But the directors would be 
concealing the true position of affairs to an unpardonable 
extent were the dealings at 5/ per share recorded yesterday in 
any way justified. It would have meant that 1,200,000/ of 
capital had been lost. To-day there has been a sharp 
recovery. 

The death has, we regret, to be announced of Mr F. M. 
Page, of Messrs. Page and Gwyther, East India bill and 
discount brokers. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 
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Ra {3 Months. /4 Months.\6 Months.'3 Months. 4 Montha.6 Months. 
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} 
| % % x % A % 
28...| 243 2 2 8's 83h | 8h 
Jan, 4..)2 4) 2 2 2 23 + 3 3h | $ 
ming] ¢g 2 2 8 231 | 8 3 
he a ae ee 
5.4 3 
Feb, ie 2 4 8 8 8 3 x i 
a 3 sti g at 4 si 
Siai| ie tw | 3 a3 | ahs 
Mar. 7...) 344] 8 3} 3 5 8 i att 
Mala | 2 2g 3 a3 | 83 3 34 4 
ea |e Ta] ae | aa! 
April 4.1225 | 2 2 of | ty | hd | ot & 
The current allowances for deposits at call and notice 


< given below, there being a reduction of } per cent. at 
ie banks, and of 3 to ? per cent. at the discount houses :— 


Private and joint stock bauks at notice ............ ... 1} per cent, 
SG COU IN editicest eaasvsechdnisaceescacceesonee . 14 per cent, 
— seven days’ notice .............:.s000+ 1? per cent. 

owe fourteen days’ notice .................. 1 per cent. 


: The Bank of Bombay has advanced its discount rate from 
J to 10 per cent. 


eet discount quotations current in the chief continental 
. are as under, there being more firmness in Paris, 
a relapse in Amsterdam and Vienna. 


Bank m jj Bank nm 
_ — | = ware 
voces 3 Feb, 22,83] 24 | Brussels ...... 3 Mar.15,'84] 24 
Prenkinct 4 Jan. 19,’83] 3 Madrid veeeee 5 May 15,’83) 5 
Hamre 3 | Vienna ...... 4 Feb. 22,’83] 34 
ial oe. e00 we 8 St Petersbrg. 6 Oct. '79) 6 
am... 3} June9, 83] 3} | New York (call money) 14 


wun in New York during the week has continued 
f The following are the standards for gold points of the 
our principal gold exchanges :— 

French. 
os oot 
25.124—4 p, mille agnst us 


Paris 
Berlin ........ : 


eee eee 


$ American. 
4.89 —5 per mille for us 
4.867—Par. 
4.827—8 p. mille agnst us. 
us. 


«i. German. 

.52—5 per mille for us 

20.43—Par. 

20,33-—5 p. mille agnst. us. 

Th Australian—102/ — for 
e exchanges were yesterday :— 


‘rench short exchange f 25.21}, or 4 per mille agst us. 


German short exch j i 
New York pat a ee @ m 20.46, or 14 per mille for us, 
at 60 daysis ...... $4871. 


At 2} % interest, short $4.89, or 6 per mille for us, 


> Pp. mille for ug 
‘ar. 
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Tae Stock Markets.—Better prices and better weather 
have come to us with the new quarter. Money, too, is 
undoubtedly more plentiful, and these circumstances have 
combined to give the Stock Exchange a more cheerful aspect. 
Naturally, the drop in the Bank rate benefits high-class in- 
vestments of all kinds, but the rise has extended to most Foreign 
Stocks, and to Home Railways, to Bank Shares, and even to 
Mexican Railway Stocks. The Stock Exchange Committee 
inform us that the House will be closed to-morrow (Satur- 
day), on the occasion of the funeral of the Duke of Albany. 

British GoverNMENT Securities.—The rise in the British 
Funds continues, and is consequent upon the reduction in 
the Bank rate. 


























| -——_———_—_————__C_Los1N@ Pricks.-——————_—__| Move- 
| Last { | To- }jment on 
| Fri. | Sat. | Mon. | Tues. | Wed. | Thur.| day. | Week. 

NES eee | a | et 
Consols for Money........... \102$ 4 02h 31023 4 102} 4 102} 4102, 4102p + Of 
Ditto Account ............/1024 4,102 4 1025 31024 4\May 5/1024 $1023 2) + § 
Reduced 8% .......ccccseeeee: ‘LOIR } L014 4 101d 4 1024 41014 2101 4201 4 + Og 
BO UE D ckcteccdtbia ticdscéines LOL 3) 101$ 41014 fiott 411013 21015 210155 + 
a. | 903 190% 190} 1903 11903 1/903 1907 1)... ... 


Exchequer Bills, June, 2}% 
Bank Stock (last dividend 
10 % 


2,d3,p 2/d3/p 2;€3/p 2,d 3 p'2/d3/p 1/d4/p 1/d4/p) ... 
{ | 


| 
‘10 % 296 8206 8296 8206 8206 3296 S26 8 
ndia 4 %, redeem. at par,| | } | 


' 


} { 
October, 1888 ............ }10132}. 10192} 10192} 102 4:102$ $102} $1023 3 + 3 
Do 44 % Rupee Paper ...j313 23814 2814 2814 2814 281} 23813 2} .. ... 
Metropolitan Board of} | ' 
Works 34 ¥ Consols ...'195§ 9/165$ 3105} 6 105} 6 10596} 106} 2106} 3? + 3 


CotontaL Government Depentures.—These securities 
have been rising this week, owing to the cheapness of money. 
Canadian, Ceylon, Mauritius, Natal, New South Wales, and 
Queensland 4 per Cents. have all advanced 1, and Cape of 
Good Hope, New Zealand, South Australia, and Victoria 
4 per Cents. 3. Nearly all the stocks paying higher interest 
have also improved. 

ForeicN GoverNMENT Securitizs.—In this department 
there is also a very general advance, and a desire to purchase 
is manifested both here and onthe Continent. In spite of 
last night’s meagre explanations, Egyptian are higher, and 
Turkish have also risen satisfactorily. Portuguese are 
up, notwithstanding the reported prospect of a new loan, 
and the rise has continued in Russian, Italian, French, and 
Spanish. Altogether, the week has proved very much to 
the advantage of holders of these securities. 

It is announced that the applications received by Messrs 
Baring Brothers and Co. for the Argentine Government 
Five per Cent. Loan of 1 ,683,1002 amounted to over 
8,000,0007. 

Home Rariways.—We refer elsewhere to the traffic 
returns for the past quarter, which are disappointing 
enough; but within the past few weeks, allowing for the 
Easter traftic last year, the returns have not been quite so 
discouraging. This week, market values have shown a 
general rise, cheaper money and the finer weather giving 
heart to operations for the rise. Metropolitan and Metro- 
politan District Stocks exhibit a very considerable improve- 
ment, upon rumour that the two are likely to work more 
amicably together. It would certainly be to their advan- 
tage were they to do so, but such newssounds almost too 
good to be true. 

The following are the changes for the week, taking the 
latest unoflicial quotations: — 


Closing Prices Closing Prices Ine. 
Last Week, this Day. or Dec. 
Caledonian..............escccee-ce-serseecerecssseese ca 7xd 734 + 
Great Eastern .......00.0.cccreccencceee: coseocece GRE 2° esdecsins 3h 4 + 1 
Great Northern.............::cecceeeeeenennneneees 110 11 101,114 + 4} 
IE Te arciiccacevevicnacacccgctcsnynecivcsccates 1064 3? 1:93 10} + 3% 
Great Western .........ccccccseeseeeereeeeseeenens 139 1405 § + ik 
Lancashire and Yorkshire...........-.++++++« 1 ae 1164 17h + 2 
London and Brighton..........0.0cccccececee US WD seceeeens 1:94 20 + 1 
TONG I a cspseceiiecith cnc gainers qaeeatvcncdecenes LOGE" G ccc cence 107 i 
London, Chatham, and Dover .........-+.++5 223 3 233 § a 
Ditto Arbitration Preference ............ 102} } 1024 3 + 
London and North-Western..........-..++++« TOGR 5 —ccencteee 165 t + 
London and South-Western.............0.++ 1224 35 123} 4} + 1 
Manchester, Sheffield, and Lineolnshire 76 7 7: 3 + 1 
Ditto Deferred ..............ccseeeeeeecereenene BOF 40h aeceeveee 41g @ + if 
Metropolitan ............ceccceeerereerrerene sees 111 12 115 5 + 4) 
Metropolitan District...............-:eceeeeeees 594 } 624 s + 23 
ie crnincs dss tancciannsoudeatwowndeerensetl ISES GF atssnees 13 72 + 4 
North Staffordshire................ccceeseseeeees 894 GO aaceaeeee 90} } a 
North British  ...............ccccescerseeceneneeee 99} LOOxd an. .eeeee 994 5 _ 
North-Eastern—Consol3............c..seeseeeeee 164} 4 164} ? + 
South-Eastern ............ccccceeeseeeseecneeneees TERR BR icccvccee 1235 4} + 1 
Ditto Deferred ............cccceecesenseeeen cee 1063 73 1034 } + i 
TAR Vale... co.cc. cies scccccccscccccscesesesosencgecees 263 73 268 73 nats ile 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending March 29 to 1,053,207/, 
being a decrease of 43,9937 on the corresponding week 
of last year. 
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RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 

Inc. or Dec. on Inc. or Dec. * 
Correspond Correspond- 

ing Weck ing Period 

Amount. in 1883 Amount. in a 

£ £ £ 3 
Great Eastern............. rin wee + E35 seccoccee 706893 + 6,2 3 
Great Northern ...............0+. 65,017 — = 1,949 .nccooees 849,759 + 4,506 
Great Western .......cccc0e08 138,772 — £30 sseevrene 1,760,545 + 10,206 
Lancashire and Yorkshire... 71,385 + = 67,864 — ose 
London and Brighton .......... 33,074 — 7,552 sesso 424,670 — 7,190 
London, Chatham,and Dover 18,589 — 2,763 sw. 244,045 — 2,959 
London and North-Western 177,236 — 8,785 — 2,208,012 a 50,189 
London and South-Western 42,574 — 7,948  ......0 . 553,610 — €,961 
tManchester, Sheff.,& Lincln. 32,897 + COs | waessnee 419581 — 4,°31 
Metropolitan .............:0se0 11,795 — S86 cscs §«=6 LP + 998 
Metropolitan District ......... 7,480 + SD biccecint 97,573 + 2,510 
OO ee 130,921 — 6319 1,630,936 — 39,1 26 
North-Eastern .............0000 116.917 — 2,991 «1,508,312 — 35,956 
South. Eastern..............s20008 33,163 — 3,232 408,233 — 5,332 
oe 54,994 — 1,919 - 471,33 — 19,805 
*Glasgow and South-Western 21,473 — 699 176,469 — 8,427 
*North British ...............00 46,769 — (1,579 cerccveee 422,533 — 874 











1,058,207 — 43,993 13,042 044 — 
* Inthese cases the aggregate is calculated from the beginning ot August. 
t We give the agyreyate as published. 

CoLoniaL Raitways.—If we except Grand Trunk and 
Canadian-Pacific Stocks, which, as will be seen, have been 
again depressed, these securities remain practically 
unchanged. Windsor and Annapolis Debenture Stock is, 
however, quoted 14 higher. The traftic returns of Canadian 
lines continue to contrast very badly indeed. 


106,769 


Cl sing Prices Closing Prices Ino. 

British Possessions. Last Week. this Day. or Deo. 

Bombay and Baroda ...............ssssseseseee 145 7 oe 145 7 ceils 

Canadian-Pacific........ ......cscccoscccersersee 54} 5 . &3} 4} — ¢f 

Grand Trunk of Canada .............scceeeee 125 Ge. secete lz} — § 

Ditto Third Preference................0009 $23 ¢& one! ae — 2} 

Great Indian Peninsula ..........0......... 143 5 wnaces BOS OO ae 

Great Western of Canada... ............00008 134 § pineal — F — 
BE TDF, | scnsucesiseicsscssckestuonnshomnvel ole a. .  bwoneans 124 6 puis 

AMERICAN RAILROAD SECURITIES.—Some irregular move- 


ments have occurred, amongst the most important being 
advances of 3 in Burlington, Cedar Rapids Bonds, }in New 
York Central Shares, #in New York, Lake Erie, 1 in Penn- 
sylvania, and Philadelphia and Reading, and 3 in Wabash. 
On the other hand, Central Pacific Shares have fallen 3, 
Illinois Central 1, Ohio and Mississippi Preferred 1, Oregon 
and California Preferred 3, and the 6 per Cent. Bonds 2. 

ForeicN Rartways.— Mexican Stocks have advanced con- 
siderably this week, owing apparently to the buying back 
by speculators ; the traffic returns are, however, as adverse 
as ever. South American lines are firm in sympathy. 
Mexican Ordinary have risen 8, and the Ist and 2nd Pre- 
ferences 9, Buenos Ayres Great Southern 2, Central Uruguay 
Shares j, Imperial Brazilian and San Paulo 14, Dutch- 
Rhenish 1, and Varna }. 

Banks.—Bank of New South Wales Shares have im- 
proved 1, Bank of South Australia 1, Chartered of India, 
Chartered Mercantile, City, English, Scottish, and Austra- 
lian Chartered, and Imperial all 3, and Imperial Ottoman 


~ 
4 


%. The speculation in Oriental Shares, to which we refer 
elsewhere, has resulted in a fall of 1 on the week. 

Canats AND Docks.—London and St Katharine Dock 
has fallen 1, and Suez Canal Shares 3, Millwall Dock and 
Regent’s Canal have risen 1. 

ComMERcIAL, InpustriAL, &c.—Anglo-American Brush 
8¢ and 10/ paid, have fallen 3 and 3 respectively, Eley 
Bros. 1, Hammond Electric 3, Liebig’s Extract 1, and 
United States Rolling Steck 4. Compagnie Generale Des 
Asphaltes show a rise of 1}, India-Rubber, Gutta Percha 1, 
and Telegraph Construction Bonds 1. 

FinanctaL, Lanp, &c.—Land and Agency Companies 
show depression, Australian Agricultural being 4 down, 
Canada Company 1. London Financlai have 
National Discount }, and United Discount }. 

Gas.—Gas Light and Coke A have risen 2, but South 
Metropolitan A and B have risen 5 and 2 respectively. 

INsURANCE. - Phenix Shares are 5 down, but North 
British and Mercantile and Thames and Mersey Marine are 
higher. 

MINEs. 


risen }, 


In British Mines, South Wheal Francis have 
risen 34; Mason and Barry are } better, Richmond Con- 
solidated j, and Tolima 3; but Fortuna and Linares have 
fallen j. 

Suiprinc.—General Stear, National, New Zealand Ship- 
ping have fallen 3, and Union 1. Shaw Savill have risen 12. 

Tramways.— Most of the Provincial lines are from to 
3 higher. London General Omnibus have risen 3. . 

Warerworks.— West Middlesex Stock is 5 down. 
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The following shows the principal changes for the week | 
in the quotations of Ordinary Stocks comparing the latest | 


unoflicial prices :— 





















Closing Prices Clesing Price Ine. 
Last Week. this Day. or Dec 
Argentine 6 %, 1868............0:sssescsrseeeee O14 2h aeiseuss ae ee int 
Ditto 6% Public Works, 1871 .........++ 954 99} coserseee PSH 9} i 
Austrian 5% Silver Rentes, lessincometax 67 8 sederdese 67 8 = 
Ditto 4 3, Gold Rentes ..........cccceeer eee S54 64 cevereee BSE 4 x4 a 
Brazilian 6 %, 1865 .............ceees 974 84 corcssee. 974 8) EN ies 
Ditte 5 %, 1871... O74 BS slibncesd > Se sin ane 
Ditto 5 %, USTS 2.0... . cecseerseneceerereseneee 9S 100 —=—aeveeeces v8 100 4s 
Buenos Ayres 6 %, 1878 ........cccccceree oe BBS ODS diechives 9 - - 
I I a ceaics san ingeti ¥2y 35 wreeeses 92) 3h a 
ES Fs Blas vcssapcneesece ceceteseokes 11 12 an 1% 2h Ut 
Danubian Principalities 8%, 1567 on 100 o 107 1) coe ste 
Egyptian Darieh Sanieh.............0.00:es-0 6} 7 + 5 
Ditto 4 % Unified Debt Stock ............ G72 & + 2 
Ditto 5% Preference Stock ............. 928 28 z 
Ditto 5 % State Domains Mortgage ... 88] 9} : 4 
Entre Rios 7 %, 1872  .........ceccccssereveseees 101 3 oo 
French 44 %, 1883..........c0ceeseeeeeseenereenees 1053 3 + 
Hungarian 5 %, 1873 .......ccerseeseeceeeveees 96 7 or 
Ditto 4 % Gold Rentes ...........sesseeee 763 § ee. 
I alian 5 %, 1861 (less income tax) ......... 923 $ + . 
Japanese 7 %, US7B ........cceesersseceesen evens 1044 54 + : 
BN GS con tsissaden shshocsbedeosivpnsbidhonka 214 3 + ° 
Norwegian 4) %, 1876.........:.s:sec008 sssseeee 1034 I + ; 
Barequny 8 > , 167E on ..cccsriccscsscccooccscnccee 9} 10 + 
Peruvian 6%, 1870. ......cscescsecceseessersenes 13 3 > ..% 
Ditto Consolidated 5 %, 1872 .......s00 93 10} .”? 
Portuguese 3 % Bonds, 1853, &c...........+ 51h 3 = 
Prussian 4 % Console .......05 cesersseeeeeeeees 1004 14 te 
Russian 5%, 1822 ........ceccerecereecersesreseeee 874 84 sree 
aE Re MOND cas theaih<chicovnsaneiniteoeiniie 893 90} + 
Ditto 5 %, 1S7O ......crceerccrerecsrervsevevonee 893 oof v 
OEE LRT .. 89} 90 + 
CN Re IE. scbcnadcseroan cohiherth ‘oe Ol > a 
DCEO & %. BG]TS nce sccccercecoscecccccscccevoces S - F 
DIO 69%, IBTB  casesecsssoncevsoccesenecesess 82} 34 + 32 
Ditto Anglo-Dutch, 5 %, 1864.and 1866 934 64 nee ate 
Ditto 4 % Nicolai Railway Bonds......... 804 1g ee 
Santa Fé 6%, 1883 ......cceceseceeeeeeeereeeee . 90 1 + ; 
Spanish New 4 % ......se-cessereesesseessescnnees 614 3 + 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1024 3} tee tee 
BG BF oie sacsecne a ieee - * . - 
Turkish, 1854 (5 % Egyptian Tribute) ... &8} ea 
RG OA WOE sdisaciovnisuivveevdsessesvisd 68} 9} + 1 
Ditto 5 %, Ottoman Defence, 1877 ...... $0 4 + 3 
Ditto 6 %, 1858 (Kegistered)............004 245 soe on 
Ditto 6 %, 1862 DD .” ampsiucnnng 245 + 4 
Ditto 5 %, 1865 (General Debt)Stamped 8} § ++ 
Ditto 6 %, 1865 (Stamped)... ............... 104 2 + : 
Ditto 6 Z, 1869 (Stamped)... so (4 + ; 
Ditto 6 %, 1873 (Stamped)...............60 S48 3 + 
Ditto 9 %, Treasury B and C (Reg.)....... 164 174 5 coe 
United States 44 % (par 1024) ..........s000 115} 165 § 
Ditto 4 % (par LUBA)... r.rcccccrosscrsercee os 1255 64 25 
Uruguay 5 % Unified ............ccccesseneeres . bbs 6h 4 
Vememnedn 4 F . cocees cnccnvscrcecnessecnccabssnies - 834 45 escncees 
Varginia 6 Z Funded .........s0cccrscesescescos 4. 3 metas. ono —- iL 
COURSE OF EXCHANGE. 
Price Negotiated on 'Change. 
Ajri lL April 3. 
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| Money.| Paper. | Money. Paper. 














Naa incitaincsscsnevisliesguaentannooe 8months| 12 4 | 12 4} | 12 3} 12 4} 
Basis cocasnre Riaienstapesscebekieapadtinnen’ At sight | 12 14 | 12 24) 1214 | 12 2) 
Beeavery nes dpchbiansecdiganaictesoharnrednanne 3 months » - ° 3 = . = e 
IORI os cisccndeeteasccscesersticdeasescuctenss ae 5 2 20 6S 
Frankfort-on-the-Main ............000+9+ ~ S - = S 38 ' 31h 
VIENNA ..... .ssceeeeeseeseneresenes asosencnessee — | 7h | 1: of 2 26} | 12 
i _ 2 32 2 26 12 3] 
PID sve vescckapdesteacebsapsoevindsesaonensed Hs = | : e - ry = St 
ANCWEFP .......0.rcccccccccereenrveccenpecoe os oo ; 2 ~ a e475 
PCtersDULg .......ssseeeseerrsereeseneseneneens — | 238 on ten | Ses 
UE? hic cdancassvccabccves ack tebeadpivdnicediey Cheques | 25 22} | 25 273 | 26 214 | 26} 
BID aes vs ccoswsssscsectssorcssves: sccenseves 8 months, 26 40 | 25 45 25 40 25 45 
Bar wetlbes, BG. o.oiccecccsec. coccsecerseces a | 25 42) | 25 473 9-25 4) 25 45 
Genoa, Naples, &€. ............00seesseree: — | 25 48} | 25 633 | 25 45 | 25 50 
SEMIN, . . sguacndenseneeeseomansccimmvenimniia — (|e | 6a | 464 a 
oa shies tease csvouvanchwannbinnonnveel _- | a a ty ‘ 
BOE | LacsSéupsensstodan/cbdventucbondesasebeaees — | 
Bee eerererermancrmeririnnns a | my + 44 ‘et 
MRI, aks din descnnpiaignresscciorciosnrgrint a | 463 
DEINE nin ocadlesineniniadusibaleaibe — | Mrs 46%, | dG | 4638 
Lisbon — | 62 62h 82 523 
OPOFtO ...-+.sereererereeeee oe ee 
FOREIGN RATES OF EXCHANGE ON LONDON. _ 
| } 
\bateat Rates “ | Latest! Rates of | 
Date: Exchange} ‘Dates. | Exchange 
[Mates lon Lond’n.. ‘ion Lond’n.| 
PARED: occcsccconss lApr $/25.22 chqs Short a ; 5 ; 
Antwerp .....|— 2 2525 | — Sydney ......... | wi \20 dysst 
Amsterdam “| — ¥ 12307 | — |adelaide a ue ies 
Frankfort ...... }— 2 24a f — | scone de ee 
Vienna . her. 3} 1215 | — /|Rio de Janeiro)Marl ° Reno 
Berlin ......... {— 3) 2746 | — jMauritius ...... }— (BZnis lg! ) 
TO ccccsarenens — % 2035 (3m date|,, 7s nfs SB me 
Hamburg ...... — 2 2033 | —  |Port Elizabeth) -- 7/( par. sg. ; 
St Petersburg. — 2} 2413 | — (Wellington, N.} _ t= 
Constantin’ple| — 3) 100s7 | — Zealand ., ...} 
NNN os ieiciaes i— 2 230 | — |Havana ......... — Sel ; — 
Florence ......) — 2 2516 | — (|Yokohama .../Feb (} 3/8} /4 m. szt. 
Madrid .......... — %| 4710 | — |Singapore..... ‘Mar | 3/83 | 
Lisbon .........| Mar29) = 53";.d — ;Bombay ...... \Apr 3| 1/72) tejle- — 
Bucharest ...... — 29) 2507 | — |Madras .........) — &/ 1/7] -griaphic 
Messina ......... a «=f ee HO alouite uc... — t} 1/7}) triansfers 
New York...... Apr 3} 487} (60dysst Hong Kong...) — ¢) 3/8 ~ 
Melbourne ...| — ...| [manghel —a 5/08 rr 
| iBatavia ........ — ‘i 





Butuiion.—The fe Mowing is taken from the circular of Messrs 


Pixley and Abell, dated April 3 


Gold.—The demand for India 


being but small, the bulk of 


arrivals have been purchased by the Bank of England, the amount 
received being 314,000/. On the other hand, the Bank has sold for 


export to South America 85,0001. 


Large amounts continue to arrive 
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and more is expected. The arrivals are : 290,570/ 
1,000 from the Cape, 52,5107 from the West Indies, 
The P. and QO. steamer 


from New York, 
1 the States, 
Ol from Australia— total, 351,4S80é. 
| takes 25,000/ to Bombay. 
| Silver.—There has not been much demand for the East, the India 
Council having been very large sellers of their drafts and transfers | 
during the week. The price of burs, therefore, has again declined, | 
and the quotation to-day is 5044d to 503d per oz standard. The P. 
| and O. steamers take 125,300/ to India, and 8,C00/ has been sent to 
| the West Indies. 
| 5033d per 0z. : 
|| Mexican Dollars.—The West India steamer brought 170,001 in 
'| value, and they were sold at 498d per oz. There has been a good 
| demand for this coin fer transmission to China on French account, 
| and the price has not therefore declined to the same extent as bar 





i 





|, silver. 
|| Exchange.—The following aliotments were yesterday made at the 
|| Bank of England :—Biils on Bombay, 1,25,000 rs, average rete, 
|1s 7562d. Transfers on Calcutta, 10,00,00) rs, average rate, 
|| Is 7-656 ; transfers on Bombay, 17,25,000 rs, average rate, 
| 1s 7656d ; transfers on Madras, 4,00,000 rs, average rate, Is 7 656d. 
| Tenders for bills at Is 7;4d, and for transfers at 1s 723d, receive in 
| full. Special allotment :— Bills on Bombay, 61,500 at Is7i¢d. The 
' same nominal amount (35 lakhs) is again advertised. Wire rates 
| from Bombay and Calcutta are 1s 73d ; bank bills from Hong-Kong, 
| ad per dollar ; and from Shanghai, 5s 0§d per tael. Rupee paper is 
| $1] to 82 for the 44 per cent., and 78} to 78}? for the 4 per cent. 
Quotations for Bullion -Gold.—Bar gold, fine, 77s 9d per oz 
| standard ; bar gold, containing 20 dwts of silver, 77s 10}d per oz 
| standard ; Spanish doubloons, 73s 94d to 73s 10d per oz; South 
American doubloons, 73s 84d per oz; United States gold coin 
| 76s 34d per 02. : 
Silver.—Bar silver, fine, 508d to 50}4d per oz standard; 
| bar silver containing 5 grs gold, 5ld to 51,;d per oz standard ; 
| cake silver, 548d per oz; Mexican dollars, 498d per oz. Quick- 
| silver, 5/ 10s ; discount, 3 per cent. 








NOTICES AND REPORTS, 





RAILWAY COMPANIES’ 


| B Royal Sardinian.—At the general meeting, in Rome, it was stated 

| that the expenses exceeded those of 1882 by 102,613 lire, but in this 

figure was included a large sum for stations, &c., leaving a profit | 

| balance of 1,316,000 lire, sufficient to pay the dividends of 5 per cent. 

| upon the whole share capital, and to add 5 per cent. to reserve, 
besides providing 30),000 lire for renewals and paying all taxes. 

San £aulo,—The profits for the half-year amounted to 186,726/ 
making, with the sum brought forward, a total of 203,236/. The 
directors recommend an interim dividend at the rate of i0 per cent. 
per annum, inetead of the customary distribution at this period of 
5 per cent. ‘The sum carried forward is 82,612/. 

Pare BANKS. 
dich ene Australia.— For the half-year ended December 31, 
Hl of 10 ve ~e profit was 54,928/, out of which a dividend at the rate 
per cent. per annum, with a bonus of 5s per share, is recom- 
mended, leaving 6,928/. 
aes ae the annual meeting, a dividend of 14 per 
were et anes ared. The net profits of the year ended February 29 
0. a 7 ; anne with 19,922/, the balance brought forward, 
enon 3 _ a this the directors appropriated 10,000/ in connec- 
dividend a — property account, and, after payment of the 
divided ae 9/ is carried forward, making, with the reserve, un- 

yee: _ s to the amount of 797,389. 
of 54.9087 ‘ — A a A: he half-yearly accounts show a balance 
eae of ; = is @ dividend at the rate of 10 per cent. per 
aceon ; ared, with a bonus of 5s per share payable, free of 
ietie”: eaving, after writing off 2,000/ from premises, and add- 

Charsasne to salaries, a balance of 6,928/ to be carried forward, 
habedediend er —— of India, London, and China.—The directors 
Sateen = ac ividend for the half-year ended December 31 at 

om sou cent. per annum, free of income tax, and 25,000/ has 

pay o reserve, 
innit: ons tate net profits for 1883 were 6,789.188 
shenchot a rps aividend at the rate of 9 percent. per annum 
Sills cee r marks, and 378,919 marks was added to the 
rn po hap it marks was apportioned to the directors and 
21527 marks aa ae t> superannuation and gratuities ; and 
7.014.554 marke toe —_ ard. The ordinary reserve will then stand at 
(368,366) = to ‘ e 94280) and the special reserves at 7,367,320 marks 

Hong Kons - 1h asc 
an available ‘= Seacoast the half-yearly meeting, there was 
was declared © a s $780,372, out of which a dividend of 2/ per share 
added to oe : 1e ay and 1/ 5s onthe new shares. $100,000 was 
$7,645 toe anata written off bank premises, leaving 

sOndon 5 . 
profit amex <a and South America,—The balance of net 
ast account. “The di 89 » inclusive of 13,110/ brought forward from 
per share, and th eo Sreeee paid in September last amounted to 3s 
irectors now recommend a further payment of 4s 














per share : 
17,5007 of hg free of income tax. These payments will absorb 
the di ove sum, thus leaving a balance of 21,689/, which 


rec . ss 

+ reserve fan Ree to divide as follows : 10,000/ to be transferred 

forward, » thus making it 35,000/, and 11,689/ to be carried 
Vriental.—'P . 

an available or directors announce that the accounts for 1883 show 

appropriate 16 300/ of 23,700/. Out of this the directors propose to 

securities, leaving ~ ao en a Indian Government 


50. 000l arrived per Don, and was disposed of at | 
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ee _ , ASSURANCE COMPANIES. 

British Empire Mutual Life-—The business for the past year - 
amounted to 723,319/, under 1,672 policies ; of these, 271, for 176,555/, 
were granted in exchange for the Lion Company's policies. The 
new annual premiums for the year were 26,313/. After paying 
22,800/ as bonus, 53,682/ has been added to the funds, which now 
amount to 956,623/, 

Fire Insurance Association.—For last year the net premiums 

amounted to 244,129/, and the losses to 180,542/. The balance 
carried to next year’s account is 20,373/, and the total funds stand 
at 270,373/. 
_ Lancashire and Yorkshire Accident.—The profit for the past yea 
is 2,823/. From this it is proposed to carry 1,000/ to reserve, to pay 
a further dividend of 5 per cent., making 10 per cent. for the year, 
and to carry forward 323/. The balance of premium revenue 
account (9,612/) will be carried forward. 

London Guarantee and Accident.—The new premiums for 1883 were 
13,4511, the total income, less bonus and rebates, being 40,158/, and 
the claims 25,740. A dividend of 5 per cent., free of income tax, 
has been ceclared. The reserve amounts to 35,000/, and the assets 
on December 3lst were 96,4911. 

London and Lancashire Life-—For 1883 the new assurances 

amounted to 544,890/, giving a new premium income of 18,357/. The 
premium income amounted to 102,853/, and, after payment of all 
outgoings, including cash bonuses to policy holders and dividend to 
shareholders at the rate of 15 per cent., 32,302/ has been added to 
the funds, which now stand at 332,628/. 
_ New York L'fc.—For 1883 there were 15,561 new policies issued, 
insuring 10,850,939/; the accumulated fund on January Ist was 
11,379,945/, the income for the year was 2,717,599/, and the surplus 
over liabilities 2,139,339/. 

Scottish Provdent Institution.—The new business of the year was 
—1,694 proposals, for 1,041,923/, with premiums 37,885/ (of which 
4,299/ by single payment) ; 28,868/ further was received for annuities. 
The claims by death were 199,109/, with 30,6202 of bonus additions. 
Endowment assurances for 4,4007 have maturec, On the other hand 
annuities of 522/ have ceased. The premiums received, deducting 
reassurances, were 451,133/. The total receipts were 641,496/ The 
realised funds amount to 4,736,292/. 

Scottish Widews’ Fund.— During 1883 proposals were accepted for 
1,289,620/, of which 10,600/ “without profit” risks had been re- 
assured with other offices. The claims occasioned by deaths, and 
the maturing of endowment policies, amounted to 661,648/. The 
revenue for the year was 1,033,830/, and the net funds amounted to 

»231,882/. 

Scottish Temperance Life Asvurance.—The total balances at credit 
of the accounts are 1,283/, and the directors recommend that this 
amount should be carried forward. It might, the directors urge, be 
possible to pay a small dividend, but as business has only been in 
operation six months, they think it better not to do so. 


MISCELLANEOUS COMPANIES. 

Alliance and Dublin Consumers Gas.—Including 8,118/ brought 
forward, the available balance is 42,085/, from which payment of the 
statutory dividends will be made, free of income tax, 10,8351 being 
— forward. The reserve and renewal funds now amount to 
57,5150. 

British Gas Light.—A half-year’s dividend is announced of 1/ per 
share, together with a bonus of 2s 6d per share. 

Bristol and West of England Canadian Land Mortgage and Invest- 
ment.—The interim dividend was 3 per cent., and after payment of a 
further dividend of 4 per cent., making 7 per cent. for the year, 742/ 
has been carried forward. 

Charles Cammell and Co.—The net profits for 1883, including 
21,520/ brought forward, were 96,680/. The interim dividend at the 
rate of 5 per cent. per annum, paid in October, amounted to 23,9062. 
Payment will be made on the 7th of April of a dividend of 10s per 
share on the A shares, of 18s 14d per share on the B shares, and of 
4/ per share on the ordinary shares, 23,070/ being carried forward. 

Chatterley Iron.—The 1883 accounts show a debit balance of 
16,408/, which makes a total 33,880/ debit to profit and loss. At the 
meeting held on the 25th March, resolutions were passed to wind-up 
voluntarily, and appointing Mr J. R. Wain provisional liquidator. 

Commercial Steamship.—For 1883 there was an available 9,497/. 
Of this, 2,349/ has been carried to depreciation. The interim divi- 
dend of 24 per cent. paid in July absorbed 4,047/, and a further dis- 
tribution has been made of 14 per cent., making 4 per cent. for the 
year, free of income tax, 672/ being carried forward. 

Danubian Navigation —The profit for 1883, including 3,109 
brought forward, amounts to 5,223/. Out of this a dividend of 3 per 
cent. was paid in August, leaving 4,186 at the credit of profit and 
loss. The directors regret, “that owing to their not having the 
funds in hand they are unable to make any further distribution at 
present.” 


Eastern Extension Telegraph.—The accounts show a balance of 


118,826/, after payment of three interim dividends, and a bonus of 
ls per share for the first half-year. The usual dividend of 2s 6d per 
share, together with a bonus of 3s per share (free of income tax) is 
declared, thus making a total of 7 per cent. for the year 1883, against 
64 per cent. for 1852. A balance of 50,076/ is carried to reserve, 
thereby increased to 462,821/. : 

German Union Telegraph and Trust.—The receipts during 1883 
were 12,636/, and the expenses 813/, of which 750/ was provided by 
the German Union Company of Berlin. Including 41/ brought 
forward, the available balance is 11,863/. The interim dividend of 
5s 9d per share paid in January amounted to 5,805/, and a further 
dividend of 6s per share, making 5g per cent. for the year, free of 
income tax, will absorb 6,057/. 

Great Grimsby Gas.—Dividends for the half-year at the rate of 10 
per cent. per annum, on the “A” and “B” stocks, and at the rate of 
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free of income tax. 


and carry about 2,800/ to reserve. 


(with depreciation) to 5,7112. 

London and South African Expleration.-The company announce 
an interim dividend for the quarter ended March 31 of 2s 6d per 
share. 


unissued shares of the present capital, which will be offered at par 
to shareholders. The land sales during the six months from Ist 
July to 3lst December amount to 14,067 acres, producing 69,020 dols, 
and averaging 4 dols 90 cents per acre; and the directors propose 
paying an interim dividend at the rate of 10 per cent. per annum. 

Mona Brewery, Limited.—Creditors must send in their claims by 
28th April to Mr A. Allanson, Carnarvon, the official liquidator. 

Mortgage Company of South Australia.—The profit for 1883, 
after providing for interest on the preference shares, is 14,5791, in- 
gluding 1,520/ brought forward. A dividend is recommended at the 
rate of 9 per cent. per annum, and after adding 4,500/ to reserve. 
increasing it te 17,158/, 1,492/ will be carried forward. 

Neilgherry and Southern India Lands Investment.—An interim 
dividend at the rate of 5 per cent. perannum was paid on 28th July, 
and it is now proposed to pay a dividend for the second half-year at 

| the same rate, together with a bonus of 5 per cent., making a total 
| for the year 0° 10 per cent. 

Nineteenth Century Building Society —A dividend is announced 
for the half-year ended March 31, at the rate of 5 per cent, per 
annum. 
| North British Canadian Investment.—The balance of revenue, 
including 429/ brought forward, is 12,088/. The interim dividend at 
the rate of 8 per cent. per annum, absorbed 4,000/, and a further 
dividend is proposed at the same rate. After carrying 3,500/ to 
| reserve, which will then stand at 23,000/, a balance of 588i is car- 
| ried forward, 

Rio de Janeiro City Improvements.—For the past year, after pro- 
viding for debentures drawn and interim dividend paid in October, 
the net revenue (including the balance brought forward) is 36,2911. 
| Out of this the directors recommend a dividend of 17s 6d per share 
| for the half-year, which, with the interim dividend already puid, 

makes 6 per cent. for 1882, and leaves 1,291/. 

Royal Exchange Shipping.—The year 1883 resulted in a loss of 
19,5471. Adding to this the dividend paid in May, 1883, there 
remains a total debit of 25,687/, subject to adjustment. No depre- 
ciation has been deducted. It is proposed to write off a portion of 
the capital. 

Scottish Amicable Heritable Securities Association, Limited.— 
Creditors must send their claims to the liquidator, Mr. J. A. Robert- 
son, of 10 North street, David street, Edinburgh. 

Sheficld United Gas.—Including 8,002/ brought forward, the 
available balance for the half-year was 40,900/. Payment of the 
maximum dividends leaves 10,524/ as balance. 

South African Loan, Mortgage, and Mercantile Agency.—The 
profit for 1853, including 2,000/ brought forward, amounts to 
9,579l. From this an interim dividend on the old shares, at the rate 
of 8 per cent. per annum was paid in December last, absorbing 
1,700/. A dividend is recommended at the rate of 12 per cent. per 
annum on the old shares, and at the rate of 10 per cent. on the new 
shares, amounting together to 3,175/. It is proposed to add 1,875/ 
to reserve, raising it to 10,000/, and to carry forward 2,829/. 

South Australian Land Mortgage and Agency.—Inclusive of 2071 
brought forward, the profits for 1883 were 22,033/. From this, 1,974 
has been written off debenture expenses, and 160/ for depreciation. 
The interim dividend of 5 per cent. paid in October absorbed 7,048/, 
and a dividend at the same rate for the second half-year, making 10 
per cent. for the year, free of income tax, will require, 10.0001. 
2,240/ has been added to reserve fund, and 610/ carried forward, 
The revenue increased by premiums on the new shares, and now 
stands at 25,000/. 

Standard Property Investment.—Including 1441 brought forward, 
the profit for 1883 was 3,619/, and the available balance 2,182/. A 
dividend at the rate of 10 per cent .per annum, free of income tax 
absorbs 2,000/, the balance being carried forward. : 

Union Steamship.—The directors at the general meeting on the 
10th inst. will not recommend any dividend. 

Western Ranches.—The first annual report states that the balance 
at debit of working account, 1,774/, and the preliminary expenses 
and cost of remittance of money to America, 1,362/, deducted from 
the increased value of the cattle, leaves a balance of 8,388/. As, how- 


ever, no profit has been actually realised, it is not 
any dividend. y ’ not proposed to pay 





MINING COMPANIES. 

General Mining.—The profit for 1883, includin 
ward, is 14,120/. After payment of a dividend of 10s per share 
385/ will be carried forward. The disposal of the association’s 
interest in the Spring Hill property has produced a profit of 
7,317i, out of which payment will ke made of a bonus of 5s per 
one aimounting to 6,867/, the balance of 450/ being carried for- 
ward. 

Mysore Goll Mining.—To the 30th Septem} i 
capital, including credits sent to India, not te Sonieaanies a 
about 13,000/. The expenditure, including 55,0004 mining rights, 


less sundry receipts, had been 117,107/. Th 
deducting liabilities, are 17,868, yee Tee 


382/ brought for- 


Se 
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8 per cent. per annum on the new ordinary shares have been paid, 


Great Western Stcamship.—The revenue for 1883 shows a balance 
of 6,877/, and after deducting the interim dividend paid to the pre- 
ference shareholders in July, there remains 4,857/, out of which it is 
proposed to pay the dividend on the preference shares to 31st Dec., 


Land Corporation of Canada.—The accounts for the year, after 
allowing for depreciation, show a loss of 2,174/. Including 956/ 
brought forward, the receipts amounted to 3,537/, and the expenses 


Missouri Land and Live Stock.—It is proposed to issue the 3,000 


completed by 14th December next. 


Company—5 per Cent. Perpetual Interest Guaranteed Shares.—The 
directors are prepared to receive subscriptions at par for 160,000/, in 
certificates of 10/ shares, or 100/ each. 
annum is guaranteed on the net receipts of the Fast and West Junc- 
tion Company, in priority of any payment of interest on the deben- 
ture or share capital of that company, amounting to 950,000/. 












and for spring sowing. 
de ae and with the latter considerable progress has now been 
made, 
hardly have been got in more satisfactory than it has, nor could the 
condition of the seed beds be better than it is at the present time, 
and altogether the outlook, as regards production, is in every way 
encouraging. The effect upon the trade is seen in the increased 
dulness and depression that generally prevails. With regard to wheat 
this is more especially the case, the movement of supplies being for | 
the most part such as to weaken the market. The American visible | 
supply has, according to the telegrams to-day, decreased about 
a million bushels on the week, but increased shipments have among 
other movements contributed to this result, and the quantity of 
wheat and flour on passage has been enlarged by nearly 100,000 | 
quarters, woes the total up to 2,124,000 quarters. 
in New a 

per quarter, 
have shown 


already dull, have become more difficult to effect, and easier 





es, 
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NEW COMPANIES AND CAPITAL. 
The new issues of the week are as under, vendors’ shares being 
deducted, as usual :— 








First 
Capital Payment Further 
Applications. thereon, Liability. 
a 
Amount previously recorded.............+ 33,541,870 

Nova Scotia, Nictaux, and Atlantic 
Central Railway 6 per Cent. Sterling 

Bonds (at 05)..........s0c00 0. seecscsssceeees 250000... 84,000 ...... 150,000 
North Brazilian Sugar Factories, Lim.— 
6 per Cent. lst Mortgage Debentures 

BI ED sai snerencesraseracanninsccsosisessenan 200,000 ...... 50,000 _...... 175,000 
Stratford-upon-Avon, Towcester, and 
Midland Junction Railway, 5 per 

Cent. Rent Charge...............seccrsees 169,000 ...... 40,000 ...... 120,000 

West Kirby “Mont Dore,” Limited ...... 50,000 7 $0,000 _...... 20,000 

German Dried Yeast, Limited ... . ee 20,000 80,000 


Paternoster row Printing and Publish- 
Py MNO. scbiias cn decnsotansgevserdendes 
Croydon Hotels, Limited 








| 
| 
To data in 1884...............cesseeees 34,266,870 
The corresponding total in 1883 reached 25,688,350 
The corresponding total in 1882 reached 15,321,843 
Anglo-Servian Bank, Limited.—We are requested to state that | 
the list of subscriptions will close on the 8th inst. for both town and 
country. The King of Servia has, by telegraph, applied for 100 | 
shares, | 
Glasgow Corporation 34 per Cent. Stock.—In reference to this issue, | 
which we referred to last week, we should state that tenders are to | 
be lodged before three o'clock on 23rd inst., and will be opened by 
the Finance Committee on the following day. 


North Brazilian Sugar Fac'ories, Limited—6 per Cent First, Mort- 


gage Debentures.—We are requested to state that the list of applica- 


tions for the above bonds will close on the 7th inst. for London, and 
on the following day for the country. 

Nova Scotia, Nictaux, and Atlantic Central Rail way.—$1,200,000 
first mortgage 6 per cent. sterling bonds of $500, or 250,000), at 
104/ 3s 4d per bond, are offered for subscription at the price of 95/ 
per bond. Interest payable at the rate of 6/ 5s per bond per annum. 
The railway will be about 73 miles in length, commencing at the 
port of Lunenburg, passing through what is stated to be a produc- 
tive district, to Middleton, the whole being under contract to be 


The redemption will be effected 
by sinking-fund. 


Stratford-upon-Avon, Towcester, and Midland Junction Railway 


nterest at 5 per cent. per 


Cbe Commerctal Times. 


THE CORN TRADE, 


Mark Lang, Fripay Evenrnc. 


The weather has continued favourable alike for the growing crops, 
The former are in all cases as forward as | 


On the land that has already been sown, the seed could | 





Prices 
ve declined 3 cents per bushel, cr Is | 
and in the continental shipping ports holders | 
more readiness to meet offers, though not 
up to the rates they ask. In the agricultural markets sales, 


York 


rates are accepted. At Liverpool prices have deci.el 1d and 2d 
er cental since Tuesday, and at Mark Lane prices are for the week 
ully 1s lower, with very few buyers at the decline. English white 
wheats will hardly range over 44s, or red over 41s. Danzic rules at 
44s to 45s for white and high mixed ; 43s to 44s for 1e1; Saxonka, 
378 to 3°8; fine old ditto, 41s ; Kubanka. Petersburg, &c., 353 to 38s ; 
Ghirka, 30s to 34s down to 28s for Azim1; Ca'cutta, 288 to 33s. 
Off coast there are now only three cargoes, cons sing of Californian, 
Australian, anc Egyptian, for which 39s, 40s. and 25s 6d are the 
present bids, but these are much below sellers’ views, fand, in the 
absence of business, prices are undecided. The only business done 
in floating cargoes during the week, so far as it has transpired, com- 
prises some small quantity of East Indian, at 34s for Calcutta Club 
No. 2, April-June shipment, via Canal. Flour has followed 
the same course as wheat, and is lowr in the same pro- 
portion, 29s to 30s being the rates noted for town house- 
holds, 29s for Australian, and 28s to 383 for Odessa 


cee 
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Te acd New York has declined | 224 quotations are again advanced. ‘the Kank rate has this day 


ze is depressed in all positions, 


-~ r bushel, or about an average of 6d per qr, and at 


from 1 to 2 cwts pe te 
- Lane prices are do 
ee aa and 6d to 9d on Odessa, which is quoted 2 9d to 
943, On passage, Galatz has been sold at 24s; Galatz Foxanian at 
933 9d for direct ports, but these prices were not obtainable at the 
close to-day. The American visible supply by to-day’s telegrams 
appears to have further increased about 250,000 qrs,but the quantity 
on passage has decreased about 17,000 qrs, leaving the total down to 
939,000 qrs. For barley, the demand has fallen off, and the market 
is barely so firm. On the spot, Smyrna Is quoted 22s to 24s; Danu- 
bian, ®]s 6d to 22s; Persian, 20s 6d to 21s. For arrival, Danubian 
during the week sold at 21s 6d prompt shipment, and Kustendje for 
April old style 21s 4id, all for direct ports. Beans and peas 
are in moderate supplies,and fairly steady in value, but there is not 
much doing iu either. Arrivals of oats have been light, and for the 
common qualities of Russian the tendency is against the buyer. 16s 
is now the lowest price of znything on the market, the fine qual ities 
ruling to 21s 6d and rather over. 
The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1852-3, 1881-2, and 


{ 
ee 


sain nation ee 
Imports. 1883-4. | 1882-3. 1881-2. 1880-81. 








| ewe. cwts. ewts. cewta, 
Wheat (29 weeks to March 22) ............ | 29,494,779) 35,913,012) 33,737,509 31,077,184 












































Flour » ss so 8 aha eae | 8,407,158} 9,515,930) 5,658,591! 7,387,840 
| $7,901,987) 45,728,042) 39,696,400 38,415,024 
Add week ending Mar. 29—Wheat..... 840,545) 782.534) 1,188,043) 1,125,397 
BGT on ccccsacevsh tivenssctugnitictadentanaa |} 3°8,777) 281,430) = 236,504 292,26 
—-—---- |— - — oiam 
Total imports, 30 weeks ........ | $9,131,259) 46,792,006, 41,120,947 39,832,627 
Less exports—Wheat..........c0ccccscssrereeee| 470,000) — 880,000 585,45y 565,743 
WIEE csansceystecntivece taco se itenet | 0,009) 90,000} 100,406 76,262 
“= —— | ciipleallimaiadititeats 
Net imports............sceserssererees| 38,570,000) 46,322,000; 40,435,C52) 39,190,622 
Add to this the estimated sales of! 
bome-grown wheat... .......scerces see: 27,000,000) 25,600,000) 23,200,000' 20,000,000 
doadenisiatateeatinbetd Pteececinceaetl ctedacenes 
Thirty weeks’ home consumption........ | 65,570,000} 71,920,000} 63,630,000) 59,190,000 
| Average price of English wheat, per) 8 d s d s d s d 
MIE ic sciiisragaeecAcak edaire ee ws 41 4 46 6 | 42 4 
OF Backes ixcpasacacdscrta a nes 9 1 9 6 10 8 | 9 9 
EE 





“Visible supply” in U.S. centres.........| 30,000,000} 24,000,000 16,119,000) 22,900,000 
Do do = in cewts...) 15,900,000) 12,700,000} 8,500,000 12,300,000 


| bushels, bushels. bushels. | bushels. 





IRON AND COAL TRADES. 


_The pig iron market bas been flat throughout the week, the quota- 
tion for Glasgow warrants showing a fall of 3d as compared with 
last Friday, the closing price being 42s 3d. Our Middlesbro’ cor re- 
spondent telegraphs as follows :—Prices of pig iron remained firm 
all last month, No. 3, 37s 3d, Great disappointment at returns for 
March showing decrease of stocks of only 5,000 tons, with a decrease 
in make of nearly 20,000 tons . caused by intermittent working of 
malleable works, through considerable falling off in orders for ship- 
building iron. 

_ ron reperts as follows :—The finished iron market continues in 
its depressed condition throughout the country, and rates are as low 
as they can well be. Prices in the North are about as follows :— 
Common bars, 5/ 28 6d to 5/ 5s; angles, 4/ 15s; ship plates, 5/ to 
. *s 6d, boiler plates, 62 to 6/ 28 6d; sheeta, 6/ 178 6d to 
(l At Newcastle, any quantity of ship plates can be bought 
at 5/ per ton. delivered ; angle iron brings 4/ 15s to 4/ 17s 6d; bars 
only fetch 5/ 2s 6d ; and boiler plates 6/ 2s 6d. In Scotland, the 
works in the manufactured iron trade are very slack, and orders can 


| Scarcely be obtained, owing to the collapse of shipbuilding. The 


Lancashire finished ironmakers are in most cases being kept going, 


= orders come forward so slowly that prices are scarcely being 
ee and merchants are showing a strong disposition to 
es “ the market. For good Lancashire and North Staffordshire 
aan ia into the Manchester district, the average price remains 
a . ‘a 6¢ per ton, but buyers afe holding back for less money, 
being aoe ar concessions are made to effect sales, local bars 
tohe od “7 0 at as low as 5/ 15s, whilst North Country bars are 
tind of S wal 2s 6d perton under that figure. The finished iron 
ie ane a idlands is unsteady, and will continue so until after 
now 7 eriy meetings. Prices are weaker, and crown bars are 
ni juoted at 5/ 178 6d to 61 5s, delivery equal to Liverpool. 


he tinplate trade of South Wales has been rather quiet this week. 


cranny, boinc ss has, however, been done at recent prices, viz., 
steel plat a cokes, 15s, and well known, 15s 3d to 15s 6d. For 
and lve _ me eee inquiries are still on the increase, 16s, 16s 6d, 
are selling we: ell ily procured. Terne plates, large sheets, and squares 
no foresna eh. The American demand still holds off, and probably 

td Movement will bedeveloped until after the Birmingham 


quarterly meetings N : : 
- No chan e 
the steel tende, re ge of importance has taken place in 


waelworks hav 

rails, ys L 

ine tae 5l 12s 6d per ton, delivered at Genoa. The shipbuild- 
~“€ continues in the state of stagnation which has become 


chronic ioe 3 * , ‘ 7 
emerge’ and from which it would be impossible to say when it will 


rails about maintaining their position. The Eston 
e obtained an Italian order for 5,000 tons of Vignoles 


ngineers are getting easier, makers of machine tools and 


l . . . 
CComotives being still those best employed. 


Se ETT; 
THE COTTON TRADE. 


biota: ALIVERPOOL.—Aprit 3. 
continues in good demand, with a hardening tendency 








wn Is on American mixed, which is now | 


co eeaa a canes eee 













been reduced from 3 to 24 per cent. Sea Island continues in very 
| limited request, without change in prices. American has been in 
good demand, particularly during the last few days, and quotations 
| are advanced $d per lb. In Brazilian a moderate business has been 
| done at an advance of 44d to 4d per Ib. Egyptian has been in fair 
demand, and prices are steadily maintained. Peruvian is in moderate 
request, without change in values. African is unaltered. West 
| Indian quotations continue nominal. East Indian has been in ex- 
tensive demand, and prices are generally ysd to 4d per lb higher. 

| “Futures."—The market during the week has been active, 
|} and prices have advanced yd to 44d per lb. The closing values | 
5 Delivery : American, any port, im.c.April, 6,,d; April- | 


' 


May, 67,4; May-June, 643d; June-July, 633d; July-August, 63d ; | 
August-September, 633d ; September-October, 63}d per lb. In Surats 
a good business has been done at advancing rates. The follow- 
ing transactions have been reported :—Dhollerah, g.gec. May- 
June shipment, Suez, 434d; f.f.g.c.,, April-May shipment, Suez, 
O4gd, Syed, 554d, 5y4d—Oomrawuttee, g.g.c., March shipment, Suez, 
5d per |b. 

The sales of the week amount to 77,240 bales, of which 10,100 are 
on speculation, and 12,210 declared for expert ; the forwarded is 
18,170 bales, of which 14,220 are American, 1,230 Brazilian, 800 
Egyptian, 20 Peruvian, and 1,900 bales East Indian, which make 
the takings of the trade 73,100 bales. 


PRICES CURRENT. 





A te - 


Same Pericd | Same Period 

















| 
Fiji Sea Island ...... yi 
Tahiti Sea Island of eos 
} . 





eos i} eos | O 


} | | j 
| | | | 1883 |) 1882 
}S |S} 8 [ee] s ei aime lS i al ae! 
} } | | | ' | } oS 
a, as ee ee ee ee ee ee 
American. pa fasalasala| 4 dididjidjid 
Sea Island ... per lb) ... | «+s | 223 23h | 249) 26 |)... 16 (17 [15 [dh |18g 
Florida ditto......... j vee | 7 ‘a — | i ao ow - sy - (15 
IG.O. | Mid |G.M.|M.F.G.0.'L.M |G.M.'G.0|L.MiG.M 
Upland a 53} 5H} 5B) 6h) Ga) G%) 44) 53 | 5B) 6B) 6g) 7 
MODES 2... <ccccccnecsesee oe ee re oe vee |} ace | ses | aes | Org! Oi] BJ 
ND ccastnceselnkes | Sie} 59) Sra 6} | 63] 63) 5 | 54) 5H OF) 7 | 74 
eee | 5] 54] GE! Ob | Gh | 6F || 52) 54 | 5 | 6! 7h | 75 
Brazilian. | Mid |M F | Fr. |G.F | Gd. |Fne. M.P.) Fr.) Gd. M.F) Fr.) Gd. 
Pernambuco, &€¢....| ... | 5i%) 6% ot | a coe |} OM] 5H 64! 68 ... 
Ceara, Aracaty, &c.! ... | tw Gia tat =| & ae 5 Tc, 
ae F ccs | BR] SEY wee | cee | ace 5A) 54 6%} 68) ... 
Rio Grande ......... aici oon A OI } eve | eee 54 jw | Od! Qn. 
Bahia, Aracaju, &c.) ... 54) 53 | Daag _ oe Swe a 
EN isserstnccsascten se ie a a PO at ose | 63/7 |... 
Maranham ............ we | BR] OF} OB) TE} 7H] Fis) 6S | 7h | OF | Tre) 7H | 
Egyptian—Gallini.} ... | .. | .. | 10 [13° | 144 | we | 12 | 7} \10 
Ditto Brown ......, 44 | 5] | ot at | . oF | 68| 72: 9 | 53/7k 8 
Ditto White ...... woe | oe | OF] 7 | TRL TE ~ | C8) 7 74 °3 
West Indian, &c.| 
= - , | 
} } 


11 | 11} | 12h | 9} /20$ 13 











West Indian ........./ pr 
I vacate <iconesss “a, | cap ces 1 tee 9 ons Pe as 
La Guayran _ ot ww wes J osee |} eee | eee wit a 
Peruvian—Rough..! ... | .. e 73 | 8 et Bae 73 | 83 | 73) 83 
Ditto Smooth ...| ... | | 6) Gis} 6b) 6F | ... | Si GF)... | OL THe 
Ditto Sea Island) ... | ... 14\/15 /|18 | 20 | 11 } 114 | 139 | hi 33 
African .....ccc..c.00 vee | soe | Bd] St] 5B] 6 43{ 5} / bf 6} 
West Indian ... | i} Be 
Surat—Hingungh’t) .. |. |. | 58; 5%) 5d) -- 8311 oo 
Ginned Dharwar} ... | .. | 43 | fie} 43] «. [fo ) 433) | 5k OM 
M. Gin’d Broach} eee | ve vo | 5, 5% sf | -. j 5 ie]. | 53 64 
Dhollerah ......... | | Se] da! 4h} Sb} 5h |) 35 1 4h) 43) 43 5g | 
Oomrawuttee 33 | 3) 4:3) 436; Ses) 54) 3h) SHz) 4:5) 4%, 43 5h 
Veravul, &€. ......} 33%] 83) 4 | 43) 48) -. 3§ | 3 48/43/43 53) 
Comptah............ | Sh) 8%) 3B) 4 | Aue). |] Se) BE]... | 4g) 49 5h 
IE vnctapinienancl va 4 1 3) 4°) < 3 |} 33 31 43 
AI a nicscnnszoresss I soo | ooo | Sup} Siz] Ob] 48 | -. | 33 3g. 4g 
Rangoon ..,.........++- Sheng Es ad cot poh ce Powe | Si fal 
Madras—Tinnevily| ... | 43} Sh] BR]... |] | ) Sb) ..15 
Western! ... |  ) 





In speculation there is a decrease of 2,570 bales. The imports 
this week have ameunted to 72,965 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 262,000 bales, against 302,000 bales at the corre- 
sponding period last year. The actual exports have been 6,438 


bales this week. 
Iuports, Exports, ConsumpPtiox, &c. 





1884. 1883. 

bales. bales. 
Imports from Jan. 1 to April 3 ......seesereee os 1,587,923 eutccnssceen ee 
Exports from Jan.1 to April 3 .......... oe 76,869 101,400 
Stock, April 3 ........ cecccsceccenssneerceneeees 1,060,260 1,012,570 
: 1,090,310 1,032,390 





Consumption from Jan. 1 to April 3 
The above figures show :— 


An increase of imports compared with the same date last year OD enced 


bales 106,210 


An increase of quantity taken for consumption Of ..............cccerereee oe coeees 67,420 
A decrease of actual exports of —_ 
+> 





A net inCrease in SOCK Of ...........cceeceeeseceee -eeceeeenenseenenenerees caeenseeserneaneneens 


encarta | 
| 


MANCHESTER, Apri 3. 

There has been a hardening tendency in the market throughout | 
the week, and the prospect ot dearer cotton has compelled buyers to | 
come forward more freely. Yarn has been in good demand for China 
and Japan, a fair business has also been put through for Egypt and 
Levant. Quotations show an advance of jgd to dd per Ib on last | 
week’s prices, the higher rates required, however, are materially | 
checking business. Yarns for home use appear to be less favourably | 
circumstanced, manufacturers having previously largely supplied | 
their wants. Trade has been slow, and quotations remain about the | 
same as last week. Cloth is held for more money, but few sales of | 
importance have transpired, China shirtings keep in full average | 
request. Dhooties well sold, and manufacturers are dearer than on | 
Friday. Printing cloths move off in moderate quantities, and stocks 
have steadily decreased. Common makes of T cloths and Mexicans 
have been in better demand ; better qualities have not improved, 
To-day’s market is quieter, but quotations remain quite steady— | 
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(I.) Comparative STATEMENT of the Corron TRADE. 


| Price, 


Previous Weeks in 1884. 



























| April | Price,|Price, | Pricc,, Price,; Hag 
|. | Mar.| Mar.| Mar. | Mar.| Feb. 
| 1884.| “97,” 20, | 13 | 6 | 2%. 
isdis dis dis ae aie 4. 
Raw Cotton—Upland middling........perIb 0 64)0 6/0 53 0 51 0 5 53 
— Litto, good middling a abot 106%/06%;0 6 0 6/,' 0 6's 0 675 
ae Pernambuco fair............++++ 0 63/0 6)0 5) 0 b 0 bi 0 54 
oo Ditto, good fair..............+ 0 64 06%, C0 630 6 0 6} 0 6 
Yarns—Mo.40 Mule-twist fair,2nd quality..., 0 940 9} 0 93/0 930 9% 0 9 
— No. 30 Water-twist, ditto . 0 90 9/0 9'09)/0 9 a) 
26-in, 66 reed, Printer, 29 yds 4 Ibs2ozs....4 0, 4 0| 4 0,4 0/4 0/4 0 
27-in, 72 reed, ditto 5 Ibs 2ozs...) 5 0 | 5 0 56 0 | 5 0 6 0 5 
39-in, 60 reed, Gold End Shirtings, 374 4 
Yards, & Tbs 4 OFB.........0r.ccerreereresoenenens 317 23 7 14) 7 13,7 1}, 7 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ 8 0.7 10} 7 9 7 9 7 9/7 9 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ 19 6,9 44:9 3;9 3 9 3 | 9 3 
-in, 44 reed, Red End Long Cloth, 36 | | | | 
aa DOO ncn ncccr ec cccuseee @ © | 5 203! 20}! 5 10} 5 10416 0 


(1I.) ComPARISON with PREVIOUS YEARS. 


Price, | Corresponding Week in 


























| April 3,} —— oo 
| 1884. | 1883. | 1882. | 1881. | 1880. | 1879. 
| a . s 
lepdis disdis dis disd 
Raw Cotton—Upland, middling....perlb} 0 6} 0 5%) 0 63 | 0 6, 0 Th 0 6's 
_ Ditto, good middling ...... | O 6%) 057,063) 0 6§ OF% O 6; 
_ Pernambuco fair ...........+| O 64) 0 57 0 7/0 63)07%' 0 64 
_ Ditto, good fair.............+. | oO 64/0 640 7)'0 63.0 7§ 0 7 
Yarns—No.40 Mule-twist,fair,2nd quality, 0 9¢ | 0 93) 0103: 010;1 04 0 9 
— No. 30 Water-twist, ditto | 0 9} / 0 9} 01040 93,1 0; 0 83 
26-in, 66 reed, Printer, 29 yds,4Ibs20zs) 4 0 | 4 1})4 6 4 4) 4 6 3 9 
27-in, 72 reed, ditto, SIbs20z8 6 0 (5 0/5 6 5 7} 5 6 4 Ih 
39-in, 60 reed, Gold End Shirtings, 374) | Bil | 
yards, 8 IDS 4 OZS ........ceeeeeeeeeeeseesees 73 17 0|7 77103} 8 43:7 3 
40-in, 66 reed, ditto, ditto, 8 Ibs l2ozs..., 8 0 |7 6'8 1).8 9/)9 3;8 3 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs 96/9 3/9 910 0:10 0/9 3 
89-in, 44 reed, Red End Long Cloth, 36 | 
FO, BUR oo. ces 0ssccccensesses vsnnsasinscanes 0 |5103'6 6/6103 6 6.5 9 





THE WOOL TRADE. 


English wools are teadier, and here and there a tendency towards | 
recovery is reported. 

The Colonial Wool Importers’ Committee, on Wednesday, | 
arranged for the second series of London sales to commence on | 
29th inst., all arrivals up to four o'clock on that day to be admitted. 

According to Messrs Buxton, Ronald, and Co., “ the first quarter 
of the year has proved generally disappointing. The depression in 
the woollen and eihel districts received at the last auctions here 
too striking an illustration to be called in question, but there is 
reason, nevertheless, for believing that the position of the trade, asa 
whole, was abnormally affected by causes of a passing nature. The 
chief hindrance to a restoration of confidence lies in the apprehen- 
sion on the part of consumers respecting supplies. The extension of 
steam service with the Australasian colonies has produced a disloca- 
tion of the old system of distribution of imports, throwing much the 
larger proportion of the annual receipts upon the first six months. 
Even in regard to last year, the stride made is significant, as seen 
from the following figures :— 


From Australia, From N. Zealand. 


Per Per 
Per Sailing Per Sailing 
Steamer. Vessel. Steamer. Vessel. 
sales. Bales. Bales. Bales. 
Arrivals, Feb.-Mar., 1884... 139,862 ... 148,726 ... 14,32: 3,504 


” " 1883... 95,352 ... 151,064 ... 2,778 ... 10,190 

The full effect of the surplus receipts has, moreover, with the 
advent of the second series, yet to be felt, but it may be hoped that 
buyers will simultaneously realise that if by the completion of the 
series 710,000 bales have been catalogued, against 630,000 bales 
during the corresponding half-year of 1883, the inference on this 
head regarding the second half-year is obviously reassuring. 
Meanwhile there has been some demand by private contract for both 
Australian and 0 wools, with sales of bought-in lots at a certain 
advance on the bid prices. Without necessarily denoting improve- 
ment in values, it may be inferred that some recovery has already 
taken place from the extreme dulness of a month ago. 

The Bradford market has been fully as good as during last week. 
Prices have been maintained, country rates are rather hardening, 
and staplers here are accordingly reluctant to quit stocks except at 
quite full rates. Buyers continue to operate rather cautiously, only 
covering requirements as they arise. But there is a large consump- 
tion, and values being so low, it is considered that business is un- 
usually sound. Fine colonial wools are rather less firm. The export 
business in yarns is a little better, but the orders placed are dis. | 
appointingly small. A good many sorts, however, are touched, and 
the aggregate is, therefore, not despisable. For the home trade also 
spinners are fairly busy, and quotations throughout are fully main- 
tained, and tending upwards. The piece trade is without much 
change. In fancy dress goods manufacturers are busy, but in plain 
goods slack. The worsted coating trade is now a very important 
feature, though hardly so brisk as it was. 


= ee 





JUTE, HEMP, AND FLAX TRADES. 


_ There has been more activity in the jute market than for some 
time past, many of the latest sales effected showing an advance of 
10s to 15s per ton, and the total « 





: uantity di 1 
estimated at 60,000 ‘to 70,000 bales in all positions This be | 


n all positions. 


This week's 
“Jute advancing. 


telegram from Calcutta advises : 


trade remains nearly as last advised. 


| favourable for the growing crop.” Freights 32s 6d to 35s. In Dundee \ 


THE ECONOMIST. 
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Messrs G. Armitstead and Co.’s circular of flax, reports the 
market having undergone little change during the week. “A few 
parcels of spot goods have exchanged hands at about recent prices, 
but, on the whole, the demand is rather slow, and although stocks 
are not large, holders continue willing to realise when buyers come 
forward. The latter are still disposed to buy only for immediate 
wants, finding little encouragement in the state of the yarn trade. 
One steamer has arrived from Riga during the week. The chief 
feature of interest in the Russian advices is the further smart 
advance in exchange. This operates very much against contract 
gales,’ 

Hemp is again lower in Manila, and the transactions here 
continue upon a small scale. London stock, 18,260 bales, and 
deliveries in three months 17,722 bales. The Russian hemp markets 





14 | Show an upward tendency, as the crop will be short. 





COLONIAL AND FOREIGN PRODUCE MARKET, 


Mincina LANE, Fripay, 
For Rerort or THIS Day’s MARKET SEB “ POSTSCRIPT.” 


Svear.—Yesterday’s quotations fer beet had receded to a lower 
point than yet noticed, closing with sellers, although it is said that 
the supply to come forward from Germany will not prove larger 
than last year’s. The few sales effected in cane-grown sugar have 
been at low and irregular prices, including crystallised Demerara at 
22s to 23s per ewt by auction and private contract. Brown Eastern 
sorts are dull at the quotations. In the refined markets the trade 
have taken moderate supplies of dry goods at the recent decline. 
Nothing done in floating cargoes. The landings of sugar in the four 
ports of the United Kingdom last week were about 29,000 tons ; the 
deliveries 20,600 tons, and the stock has therefore increased to the 
extent of 8,400 tons. It is estimated that the deliveries for home 
use in the four ports of the United Kingdom for three months 
ending 3lst March were 237,225 tons, against 231,500 tons last year, 
and 211,600 tons in 1882. 

Imports and De.ivertestof Svear to March 29, with Stocks on hand. 


18 +4. 1883. 1882. 1881. 
Imported ..........0..+ tons 108,800 83,100 80,000 ... 72,700 
DPI vcsicsdniceseraccnges 96,700 93,600 81,400 $4,009 
PDI sictnnndininesvecserqrievsnes 98,300 83,000 . 72,990 69,390 
ROC Clad cacssvepesaaces 271,000 . 214,000 . 192,000 . 136,590 


Madras Jaggery... pr cwt 10/0 11/0 ... 129 136... 13,6 14/6 ... 13/915/0 
Crystallised Demerara ... 22/0 26/0 ... 25/6 20/6 ... 24/6 29/6... 27/0 3)/) 
Beet, 88 per cent ,f.o.b.... 15/6 21/6 21/103... 22/6 ... 21/922/0 
Fine French loaves, f.o.b. 23/0 23/6 ... 27/3 27/9 ... 28/6 29/0 ... 28/6 29/0 

Jaggery.—250 tons cane have sold at 10s 6d. 

China.—5,000 bags brown, of which particulars do not transpire. 

Eqyptian.—700 bags brown syrups sold at 14s, but 2,175 bags by 
auction were bought in at I4s to 14s 6d. 

Refined.—London-made pieces are quiet, with a moderate busi- 
ness during the week, but the Clyde market is steady, and yesterday 
prices were rather firmer. The extraordinary low rates current for dry 
goods here lead to a steady inquiry, but no sales are reported in 
French loaves for delivery. Dutch and Austrian crushed continue 
depressed. 

B-et was dearer at the close of last week, but since declined. 
This morning’s prices are: prompt shipment and May, 15s 44d to 
15s 6d; June, 15s 9d, f.o.b. Later in the day 14d advance paid. 

Rum.—The importers have accepted lower rates, and the business 
in West India amounts to 1,300 to 1,500 puncheons, the bulk 
Demerara, at 1s 4d to 1s 5d ; good, Is 6d, with Berbice at 1s 4d per 
proof gallon. Part of this business has been on account of the 
Government. Jamaica is inactive. The stock of the latter continues 
large, and the deliveries show a decrease compared with last year. 
1,000 puncheons Demerara and Berbice were landed during the past 
week, and 285 puncheons delivered, leaving the stock at the close 
4,165 puncheons—a moderate supply compared with previous years. 

Cocoa.—The market has been quiet, but without change for 
West India, the public sales comprising a moderate supply. Ceylon 
has not maintained recent quotations, with an increased production. 
498 bags of the latter about half sold at and afterwards at 82s to 
86s for good to fine red ; dark grey to middling, 74s to 79s. 552 bags 
Grenada chiefly found buyers at 68s to 72s for common, and 72s to 
77s for fair to good. 199 bags Trinidad went at 81s 6d to 86s. 35 
packages Jamaica at 65s 6d to 66s. 41 bags Caraccas at 86s 6d to 

7s per cwt. A few sales have been made in Guayaquil by private 
contract. 

Corrre.—At the Dutch Company’s public sale on Wednesday, 
good ordinary Java sold at 283 to 29 cents, or 1 to 14 cents under 
valuations. There has been an unsettled feeling in this market, 
and prices still show some irregularity. Plantation Ceylon and 
the better qualities of East India are rather firmer, pale and 
middling easier. Guatimala and colory Costa Rica have brought 
fiimer prices. Brazil steady, as the crop reports continue unfavour- 
able, but the leading foreign markets are devoid cf animation. At 
auction, 755 casks 106 barrels 125 bags plantation Ceylon went as 
follows: low to middling colory, 60s to 663; good middling 
to fine, 66s 6d to 76s; bold, grey to colory, 69s to 833, a few casks 84s 
to 93s. 1,249 cases, 4,067 bags East India: Coorg and other kinds, 
low aoe and grey to middling colory, 57s 6d to 65s ; good 
middling to bold, 66s to 75s ; fine, 87s ; Naidoobatum,medium,63s 6d 
to 64s 6d ; good middling to fine, 75s to 80s, a few lots bold, 85s to 
91s; Mysore, mixed Coorg kind, 65s to 67s 6d; bold, 70s 6d to 83s, 
according to meer 484 half-barrels Mocha were withdrawn. 799 
bags Manila, bought in at considerably above the market value. 
11 casks 186 barrels 107 bags Jamaica partly found buyers: 
mixed to ood ordinary, 43s 6d to 48s ; fine ordinary,48s 6d to 52s 6d ; 
low middling, 60s. 5,690 bags foreign descriptions part sold, includ- 


| ing Guatimala of the : i y middling, 
nfatehio- uae g imala of the new crop: fine ordinary to low middling 


49s 6d to 55s ; middling palish to bold, 55s 6d to 603. A few lots 
other kinds ; Costa Rica, 54s 6d to 65s ; a few fine colory realised 
80s 6d ; some new Granada sold at 55s; La Guayra, 54s 6d to 60s 
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‘per ewt. Several sales have been made in Rio during the week, at 
e oar . ° < 

cae not previously attainable. 

Ivronts and DsLiverigs of Corres to March 29, with Stocks on hand. 


| 1884. 1883. 1882. 1881 
a 23,760 15,550 ... 21,120 
Imported for home consumptn, 11,910 8370 ... 13,220 :.. 13,800 
; XPOFE .....esee0e 3,120 3,490 3,820 4,030 
ele sinntiniinsiageg 11,070 13,760 15,550 
Wid plantationCeylon...perewt 62/to 66/ ..._83/to 95/ ... 68/ to 78/ ... 80/ to 89/ 


Delivered last week, 804 tons, 593 being for exportation. 

Tr. —There has not been any further alteration in the market, 
which remains inactive. Medium black leaf congous are steady. 
Fine grades meet with little inquiry. Green teas sell slowly. The 
supply at auction has been a moderate, viz., 23,800 packages. 
Indian without material change during the week, and the quantity 


| offered by auction has also decreased, being 11,352 packages. Of | 


Java, 1,222 packages, included souchong at 74d to 9}d, and the 
Ceylon supply for the week amounts to 570 packages. Broken pekoes 
| realised 1s 44d to 2s 3¢d per lb. 
Iuports and Dexiveries of Tea from June 1, 1883, to March 31, 1884, with the 
Stocks on hand at the latter date. 


| 

| 

| 

| i 
Mid. 5 

| 

| 





1383-4, 1882-3. 1881-2. 
| Ibs. ibs Ibs. 
| Imported 200,638,000 ...... 198,171,000 203,598,000 
Debvered 130,070,680 ...... 179,647,000 165,735,000 
Stock, March S1.......c-ce-s-ssessseses 106,230,910 ...... 104,981,000 112,933,000 
Do United Kingdom, March 31 109,500,000 ...... 107,500,000 116,000,000 


The imports of Indian tea show an increase of 6,765,780 Ibs on the 
previous season's, and the deliveries of 2,831,350 lbs. Supplies and 

consumption of Java have also considerably increased. The 

deliveries of China have suffered in consequence, showing a deficiency 
of 3,488,610 libs. 

Rice is firm, and the exports of Burmah to Europe have further 
decreased. Two cargoes of Rangoon, April sailing, are reported at 
8s 14d and 83 3d, open charter, and a steamer cargo of 2,000 tons 
Moulmein at 7s 9d, open charter. On the spot, 3,000 bags Japan at 
9s 104d, 300 tons Necrancie at 7s 3d, 200 tons garden Siam at 8s 14d, 
and 100 tons fine white Bengal at 8s 14d per cwt. Cleaned rice is in 
fair demand. 

$aco.—2,100 bags by auction, including bags “without reserve,” 
sold at 11s to 11s 6d, being easier, for small, with a few lots fine at 
13s 6d per cwt. 

Saco FLlour.—811 bags Sarawak were taken in at 11s 6d per cwt. 

Tarioca.—313 bags Singapore and 120 bags Penang flake by 
auction were bought in. 
being “without reserve :"’ medium, lls to lls 9d. 
realised 11s to 11s 6d; bullet, 13s per ewt. 

_ Brack Perrer.—391 bags Singapore by auction werechiefly bought 

in at 74d, some grey selling at 7d. 

itd. 1,166 bags Penang part sold: 6$d to 63d for dusty quality. 

%1 bags Lampong withdrawn at 64d. The stock of black pepper 

here amounts to 3,200 tons. 

Witte Peprer.—Singapore is firmer, sales being reported at 97d. 
At the public sales 391 bags were bought in above the value. 250 
| bags London-made white pepper sold at: fine, 11d to 114d; small 

and mixed, 93d to 103d. 1,670 bags 400 barrels broken black pepper 
and dust brought 23d to 5d per Ib. 

Nctmecs,— Prices tend in favour of the buyers. 21] cases Penang 
were only partly disposed of : 82’s, 2s 6d to 2s 7d; bold brown, 
65's, 3s 4d to 3s 5d. 80 boxes withdrawn. 12 cases mouldy Batavia 
included ‘5's at 2s 5d ; low shrivelled and defective, 7d to 9d. 
Cloves. — Zanzibar continues to decline. 401 bales chiefly found 
ayers at 44d to 49d; a few lots very good, 47d to 5d per Ib. 

2 oi \MON.—635 bales Ceylon at the public sales on Monday passed 
a lout much competition, but in some instances the rates were 
ut per lb above those of February, and about 500 bales sold in the 
ra Ist sort, 10}d to 1s 5d ; 2nd, $d to 1s 2d ; 3rd sort, 6d to 94d ; 
th sort, 5d_to 5jd. 611 bags chips, part sold at 23d to 4d; broken 
quill, ol to did per lb. ; 

oo LiGNEA.—440 boxes ordinary brought 27s 6d per ewt. 
100 lee eee has further declined 1s to 2s. 44 cases 479 robins 
small, Bl y ac nie aie 41s to 44s ; cut, oo and 
medium leown i. ia bold, 58s ; part cut, old import, small and 
104 bags Aft vs. ~ cases Japan were bought in at 40s, and 

Pues Alrican at 458 per cewt. 

OMd none is firmer. 697 bags found buyers at steady rates, from 
~ to 23d per lb, 
|. "ALTPETRE.-—Rather lower rates have been accepted, the business 


=n 300 tons to arrive, March-May, Cape, at 16s 9d to 17s per 


Nitr 
SHEL 


A few seed 


A SS lt tt ct tt 
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oe a dull at the quotations, which are rather lower. 
delivered a were 7,625 chests landed in March, and 3,010 
 cndenendl = ing the stock at the close 48,050 chests, or the largest 
fete were kane from Calcutta to the United Kingdom last 
| chewed al ; chests. At the — sales on Tuesday the market 
ranging fror 80 Fmness, second orange being Is to 2s dearer, 
| 28 6d to 5s z ve to S48; DC orange, at 102s 6d to 105s, recovered 
| 80s was aie — depressed quotations, Native orange at 75s to 
garnet sold ad bo lower. Fine button realised 105s, and a few AC 
| Teserve,” Priv s = Sls. 826 chests offered, included 600 “ without 
| Sones — ately sales made in the latter at 80s to 81s per cwt. 
*O.— Declarations for the ensuing sales amount to 12,160 


Chests Thich ia 1: 7 
quiet, which is likely to be the entire supply. Market steady, but 


Cocuty ‘ 
effe ed ie meets with rather more inquiry, several sales being 
has fallen “ae at the quotations. ‘To prove how consumption 
Were 1,550 ba . deliveries in the first three months of this vear 
4057 bags in is 2,627 bags last year, 2,522 bags in 1882, and 
THER Dry 

on account of rea Goops.—The gambier market continues high, 
288 14d. The « tshi ments, with some few sales on the spot at 28s to 
auction, 2.501 ew ere is, however, large, viz., 2,960 tons. At 

’ xes cutch were bought in. Market quiet, with sales 





Of 1,995 bags pearl, 1,600 bags sold, part | 
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_ Chili copper is steady, and a shade dearer. 


429 


| of fair, by private contract, at 26s 6d. 3,212 packages myrabolanes 
were chiefly bought in, a few sold, including good at 12s. 1,619 bags 
turmeric part sold, including Bengal, without reserve, at 25s 3d to 
253 6d ; cochin, 19s 6d per cwt. The stock here continues small. 
No further alteration reported in China galls. Plumbago is un- 
saleable. 1,156 barrels of Ceylon were withdrawn. : 

Drues.—Cape aloes Is to Is 6d dearer. Balsam Peru 
Bark, South American and East Indian cinchona steady. Camphor 

still neglected. Cardamoms also very little doing, and prices tend- 
ing downwards. Castor-oil quiet. Gum benjamin steady. Musk 
and ipecacuanha sold at easy rates. Rhubarb firmly held. Essen- 
tial oils mostly very quiet. Opium, a good business doing in 
druggists’ qualities, at firmer prices. Guin assafetida, better grades 
fully 10s cheaper. 

CueMIcALS.—The markets are inactive, and prices unsettled. 

INDIA-RUBBER —A dull market, with drooping prices and large 
stocks. 

MorHeER-o’-PEARL 
irregular prices. Manila chiefly bought in. 
rates, 

Hrprs.—At the public sales yesterday, East India kips went 
flatly. China and Cape brought better prices, there being some 
| demand for America. 

Metats.—The markets have been irregular, but yesterday there 
was some increase of demand, with firmer prices for imported tin. 

Deliveries in London during March 1,877 tons, including tran- 
shipments to the United States, leaving the stock at the close 6,610 
tons, and the visible supply here and in Holland about 12.300 tons. 
By telegram from Val- 
paraiso, dated the Ist inst., the charters are reported as 2,300 tons. 
Other descriptions are partly nominal. Nothing of interest has 


easier. 


SHELLS.— The public sales have gone at 
Bombay brought full 


| transpired in the Glasgow pig iron market, which is, however, a 


trifle lower, as will be seen by annexed quotation. Middlesbro’ 
reports show a firmer tone. No. 3, 37s 3d to 37s 6d per ton. Lead 
has at last had a favourable turn. The price of quicksilver is 
easier. “ No change in spelter. Of 140 tons sheet zinc, rolled at the 
London mills by auction yesterday 100 tons sold at 17/ 10s per ton, 
being the previous value. 

To-Days’ Quotations, also in the Three Previous Years at same date. 


1884. 1853. 1832. 1881. 
Per Ton. Per Ton. Per Ton. Per Ton. 
| Chili copper,cash 54/ 5/ 541 10/ ... G4l 6425 o-.6417 6 642126... 602126 612 
Importedtin,cash 832 10/ 83115/ ... 951 5/ 95d 10/ 1051 15/ 1062 88i ssl 5 
English lead....... 1125/ 111 7/6 13 5/ 13210 14210; 152 14/2 15; 152 
Silesian spelter... 141 10/ 141 12/6... 151 5/152 10 17l i715 1M 10/ 162 
| Scotchpig iron,cash 42/1} 46/105 as 48, 43/9 


95 bags Tringanu withdrawn at | 


LInsEED.—There has not been any alteration in the market, 
which is steady, with several sales in Calcutta for spring shipment 
at 41s 6d to 42s, according to conditions. Seed, near at hand, 44s to 
443 3d; on the spot, ex ship, 45s; ex warehouse, 453 6d. Bombay, 
per steamer to Hull, sold at 443 6d ; March-April to May, 433 per 
416 Ibs. Azov seed held too high to admit of business. Supply 
afloat from India to the United Kingdom, 46,700 qrs—a supply far 
less than usual. 

Ors. —The market remains inactive. Quotations of cocoa-nut are 
the same as last reported, w:th a quiet market. Deliveries large, 
and the stock 138,000 tons less than at same time last year, but 
increased supplies afloat. Palm nominally unaltered. Linseed oil 
has fallen 5s, Dut is now steady at the decline. On the spot, 192 10s ; 
barrels, 19/ 15s ; May to August, 20/ 10s; last four months, 20/ 15s 
to 21/. The spot price in Hull 19. Exports last week 168 tons, 
against 173 tons in 1883. English brown rape is also lower, and the 
market quiet. On the spot, 29/ 10s; May to August, 28/ 10s to 
28/ 15s ; September to December, 28/ 5s. Sperm continues firm at 
65/ for crude. Newfoundland cod held for 35/ per tun. Olive oils 
almost neglected. . 

PerroLeuM O1L.—A quiet market, with lower prices from America. 
On the spot, 53d to 64d ; May to June, 5id to 6d ; last four months, 
64d to 64d per gallon. Deliveries since the beginning of the year 
195,000 barrels, against 169,200 barrels in 1883. To-day’s stock is 
298,650 barrels, against 222,435 barrels. 

Sprrits TURPENTINE—A further decline of 6d has been 
established, and the market is still unsettled. On the spot, to June, 
93s 6d to 23s 9d; last four months, 24s 6d perewt. Visible supply, 
26,204 barrels. — . 

Topacco.—There has been nothing of importance transpire in this 
market during the past week, and the business done in American 
tobacco has been upon a ‘limited scale. Prices all round are very 
firm. Substitutes have also attracted but little attention, and only 


moderate sales have been made. 





POSTSCRIPT. Fripay EVENING. 


SuGAR.—The business in West India this week has been 447 casks 
5.580 barrels and bags. A few extra fine crystallised Demerara by auc- 
tion to-day realised 263 to 27s Gd. 903 bags Mauritius and 370 bags 
- also 2.930 baskets native Penang, and the 


Bengal were bought in ; t 
bulk of 1,905 bags European Penang, a few lots of the latter selling 


at 16s 6d to 18s. : 
MoLAssEs.—599 puncheons Trinidad withdrawn. : 
CorrEE is unsettled. 385 casks 92 barrels and bags plantation 
Ceylon, part in second! hands, and 123 cases 1,036 bags East India 
of last year's import, went at rather lower rates. 1,202 bags Manila 
bought in. 1,885 bags foreign about one-fourth part sold at previous 
rates for Guatimala. 


Spices.—Nothing of interest done. 
METALS.—Chili copper firmer. Tin rather dearer than yesterday. 


Scotch pig iron dull. 

Titiew.— Ne change occurred in home melted or Petersburg. 
1.150 casks Australian by auction partly sold: fine mutton quoted 41s 
to 41s 6d ; fine beef, 38s. 98 cases Japan sold at 36s 61 per cwt. 
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.| Suffolk street, ngs Joiner ot March 28 i u 
Baddeley, George re .| Coventry ... ss , House and commission ‘agent. es oom 2 
Bates, W iliam Roger George “A | Gravesend.. Grocer _ April 90 
Beedham, Braylesford Harry ... | Late of Kimbolton, Hunt’ ngdon shire ...| Solicitor os] Ane 
Bingham, Walter... .| Wednesbury and Darlaston, Staffordshire... 1 Tea dealer and groc oF . “| March 27 Abril ei 
Bowen, James | Hendon road, Sunderland Draper oe oe arch 2 a il 10 
Bradley, Thomas... ...| Hasluck’s green, Shirley, W arwickshire Farmer | oo | a 
3urton, Stephen... + ...| Loughborough ip Seedsman, florist, ‘& stonemason| me a, : 
Calvert Varty and Co.... ...| Birkenhead Provision dealer ... — a 27 Abril 92 
Capes, Robert Freshney ..| 9 Stodman street, Newark- -upon- ‘Trent «| Tobacconist oe March 2 AN il 3 
Clarke, Charles Frank ... ..| Charlton King’s, Gloucestershire ...| Late clerk.. ; ose] ail i a 8 
Cropper, John ..| Birmingham , .| Builder and contract or.. vl 3 — - ae Zs 
Cubby, John .| 13 London road, Carlisle coe | General dealer “ March 27 reat 
Dalglish, George Drummond W aiker. .| Notting Hill terrace, Kensington oe one No occupation...... = eos Atel 30 
Dearden, Richard Henry ...| Southport and Ramsbottom, Manchester ... Hairdresser | ~—— we 
Deveria, Paul .-| 42 New Broad street, and 31 Conduit street, and ghana Silk Merchant . March 28 : - : 
England, Charles ...| Sheerness. ie et ie ae on os ..| Builder * el ‘ 
Gamble, John Tom | Loughborough Innkeeper e rn H 
George, Joseph | West Bromwich . Retail brewer and bricklayer. a “— o! 
Gilbert, William . .| Cossington, Canterbury | No occupation ‘ eee 28 — = 
He addan, Charles Samuel ...| 12 Roland grove, Handsworth Insurance agent... vo March 27 pri 
Hart, Edward William .. a Railway street, Hertford ai sas Out of business .. al March 29 April ly 
Hashim, Khalil ot "| Manchester and Choriton-cum- Hardy he Merchant . snl April us 
Hayes, John Thomas ‘ ...| Castle st., Holborn, Cambria rd., Loughborough J June. | Book edge ‘gilder | - April 25 
Hellewell, Herbert . oy Manchester and Seedley . on Engineer and dyer & cleaner... April 7 
Hemmens, Rooert : a Mansfield, Nottinghamshire ... Glass and china dealer. eos ose April 32 
Hewitt, Jane me ; ..| Church road, Essex road, Islington .. Provision dealer.. : ; iia April 25 ee 
Hickman, Sampson Ralph ; ..| 4 Weston road, Handsw orth, and Birmingham Manufacturing jeweller March 29 April 24 Ps 
Holroyd, Micah ... ; ; 4 Bradford ... o” Woolsorter and draper... see April 4 3 
Hudson, William.. se ..| 29 Market p'ace, Loughberough Ironmonger q ; March 29 May 7 tg 
Jenkins, Josiah .., . ..| Rhymney, Monmouthshire Grocer and provision merchan ove April 10 a 
Jones, Richard “| Madeley, Shropshire ia Provision dealer .. March 29 April 23 
Keates, George Alfred . | Carnarvon Tailor and outfitter si April 2 
Lateulere, Jean (ame nded notic e) | 1 and 28a Little Saint Andrew's street, Seven Dials Boot and shoe dealer March 17 April 24 
Lawes, Charles Bennet .. ‘ ..| Michael’s grove, Brompton a A Sculptor i. one April Sd 
Leech, Arthur ... a Newcastle- under- Lyme ; ‘ | Solicitor a cee April 23 
Legge, Martin Charles .. .-| 11 Tremont terrace, Swansea.. ; .-| Boot maker and dealer... - March 29 April 24 
Mawson, John Yates ...| 23 King street, Wigan ... ; | Accountant : March 27 April 10 
Munday, James ... ...| Manor and Shotters Farms, Newton Valence ‘ Farmer and miller March 29 April 16 
Parker, Henry ‘eb il Ampfield ... Ree sat . . | Farmer, baker, and grocer March 29 April 16 i 
Parsons, John George ... ... Camberwell- road - | Faney draper “ai April 24 
Powell, John / ...| Sheaf street, Daventry . 3 Carrier March 29 April 23 
Powna!], Hannah ..| Oldham | Innkeeper.. a Sa April 17 4 
Rhead, Henry oie és | High street, Fenton Provision dealer .. March 27 April 9 3 
Richardson, Joseph ... oe Fazeley, near Tamworth 7 a hs Basket maker and. grocer des April 10 q 
Rowbottom, John -| Newtown, New Mills, Derbyshire one es - ..| Cotton spinner , April 18 
Russell, Edwi n | Liskeard, Cornwall i «| Saddler and ironmonger ; =a April 18 
Sharp, John Cordingly... | Millbridge, in Liversedge, Yorkshire. i is ...| Boot and shoe manufacturer ... March 28 April 29 
Simmons, Barnet Moses .| 8 Lanhill road, and 80 King’s Cross road, Ww . ie .| Looking-glass manufacturer March 28 April 29 
Soares, Alexandre Jacinthe .| 11 Saint Benet’s mms London oo .-| Iron merchant si ‘ March 27 April 29 
Solomon, Edward ..| Birmingham . pe «| Commercial traveller ... wl re April 24 
Spelman, Isaac Gower ... ..| Alburgh, Norfolk | ; a ..| Farmer 3 we ie April 7 
Stoker, William ... ..| 81 New street, Wolv erhampton x .| No occupation vil March 28 April 22 
Taylor and Forrester .| 72 High street, Merthyr Tydfil * «| Architects and survey ors | March 27 April 4 
Tiley, George... Bath . oes oop vo} Fruiterer and nape er | oes April 3 
Vowles, William ... ..| Thornbury, “Gloucestershire ... crt ..| Corn factor J March 27 April 24 
Watts, James L. (amended notice) ...| 12 Tremeyrick street, Pembroke Dock ee ..| Seulptor a March 17 April 8 , 
Watts, John bite 6 fe Middle Gate, Newark-upon-Trent eon .-| Shoemaker a March 27 April 22 i 
Wells, William Edwin .., : Chislehampton, Oxfordshire ... ...| Farmer al =. April 24 3 
White, Thomas Henry ... a Pembridge, Herefordshire ..| Farmer = J ASS April 17 a 
Williams, Walter... : 264 York street, Wrexham ..| Tobacconist ‘ 7 March 26 May 2 a 
Williams, William ..| Penygraig ‘ bs : ..| Colliery proprietor én a March 29 April 18 i 
Winfield, John . | Leeds ms en a | Out of business ... mt a April 8 i 
Wingate, David ... ..| Gloucester maa sin an jsuilder, contractor a onal April 22 e 
Wood, Thomas Manchester 0 . Retired licensed victualler ...| | April 7 i 
eS — = = = a ———— — % 
A 
OFFICIAL RAILWAY TRAFFIC RETURNS. a 
Revenue past Half- Dividend per | | | = 
Capital Year. Cent. per in| - Receipts. Cost ls Aggregate | z 
> > ae _ r=] | | *) > } il a 
Exp/nded Gross |. Work- |Interest, ist ond ist | 3 Es Po. & os | per Iss! = | | Receipts of Half- M aoe j 
exLeased ing Ex-| Rents, ine qir, Hit, Name of Railway. ga | #3 223 | | = |ES a | Year in 
: | Re | penses,| and oe |sto S| FS | Mile (2%! 2 ; 3 
Lines. of | of | of “ os) ge | oe ve es! 8 | : 
ceipts, |,Taxcs, | Prefer- 1469) 1989 1863 $ | 55 523 $8 | Bs a= ome a 
pis. & Duty.| ences, wr e | ég see e° ie | E383 | 1884. { 1888, | 1884. | 1883. 
ae | -4-} @'1-@ 4glaiet jis) 2] el ela) @ lele 3 | 
$26,509, 81,952) 17,602) 11,084 4 | 4 | 4 (Belfast and County Down Mar28 445) 3,037) 1,343} 14.910| 18 os Bad 65}, 654 
1,882,695, 72,008 60,546) 29,243 4 | 4 | 8) Belfast & Nrthn. Counties, 28) 1,235} 1,791) 3,026) 3.917} 13,3901 22 | To) a : 
88, 1: 38, 796 |1,467,52% 702,448) 612,916 4 | 5 | 4 \*Caledonian ...... 80) 16,207} 39,727, 54,994) 56, 915) 50,050 a2) 4) 471 833) 491,626; 766} 7 iY 
= "280, 868; 121 075 61,573! 66,217, 2 | 2 24 |Dublin, Wicklow, & ‘Wex. er 8,578] 3 396) 16,880 me . . 135 135 iy 
6,108,284| 806,431) 130,008) 91,407, 74 | 6} | 44 \Furness .... 30) 1,343} 8,078, 9,419) 10,128! 44,300 115,820) 130,128 139 | 137 5 
10,469,970, 564,296) 278, ,€87| 159,406 ¢ | 5} | 54 |*Glasgow & Sth.-Western 29) 7,885) 13,588) 91:47.| 22179] 32°400 oes li 76.4€9) ise sue) 329 | 329 4 
35,062,402 1,527,225 957,866) 674,102) | sf | nil. Great Eastern 30} 26,022) 29,174 55,19) £4,661) 40,180| 57 634 706,893. 701,680) 965}| 9243 H 
83,088,505 1,019,584 1,082,281) 675,482 4 | 6 | 34 \Great Northern.. 30} 25,772| 89,243! 65,017) 66,966| 26,720, 69)104| 849,759] £45,263, 934 | 90! 
6,084,477) 334,200) 168, 484) 78,137 4 | 5} | . (Great Northern (Ireland) 28) 6,397] 5,377, 10, 774; 12,071 | 13,390 2 124, 925 141,519, 467 | 467 3 
4,884,868 151,931) $1,271) 69,827 nil. | nil.) ni -\*Great North of Scotlan 29) xo 8,491 9 | 4666 16,400 8) 51 '606| 44.2): 289 | 289 
7,569,988 384,488, 202'277| 60,199 44 5|'5 \Gt. Southrn.& Westrn.(L.)| 28) sizsil @91- eas| inser] rool 26) aetecel 164,796) 474 | 474 § 
69,323,587 4,053,988 |1,070,867/1,446,481) 54 | 73 | 54 Great Western ......... 30) £2,999) £6,773, 138, 772) 19,2 aaad 30 810 611308 1,7 von bes| 1,756,5 '339) 2,277 , 2,250 ‘ 
86,483, Hille 45, a 1, oe on 505, 413 43/5 | 4 jLancashire & Yorkshire 20) 26,194] 45,!91, 71/385] 71,235 74,6501 143:1169| "567;864) 876,715) soe "4942 
22,764,300 11126001 "82" ‘eo esce4! 23 | ea | 3 one ea eS Cremm| — 30; 62,840) 115,£06; 177,236 186,021) 61,820, 99,160 | 2,298,012, 2,348,201) 1,7744 1,755 
24,262,409) 668,925) 333, 226) 801,117 44/7 | 4} \London k South- Western 3 creat oe saat = O74 on pe ome a | 424,670; 431 1860) "455 } ‘#0 
24,781,522 1,516,280 898, 603 $40,901 nil. nil. al ‘London,Chatham,& Dover| 30) 1s.62) 4727) 1s "8 °1'357 aan 1211 or oa an nT, wot} oa i 
£,000,28 | eat 34,694) U,717 3 | 8 \Lon. , Tilbury, & Southend 20; 1,€02 565) 2.167] 2,132| 24.420] 44,140 24,069) 21,799 49 
25,852,003)1,017,834) 486,870) 467,151 1 | 43 | \Man., Sheffield, & Liscela. 30) 8613) 24.084) go's ty jeal eat \ a 
= nl tans 28,329 1,701 11 {10 § ‘Maryport and Carlisle. 30 "4s8 1 851) 3.) —_ 20,490] ar Ks oe) on ‘Ole 6 
’ 2,¢ j | 76,475) $l, 718) 101, 469 nil -' DL ) © \ sv) , GES ase 
sorsenious] aostiao| inineel tonees bat % Ricmepediten He District .. _ ses -» | 7,430) 7,250) 680,000 set 614| 97,573) 96,063, al 
71,275,400 8,724, 781/1,953,474 1,048,859 54 | 6 | 53 (Midland . 80, 32,685; 96.236 11,795) 11, 989} 647,000 ot 154,520) 158,622! L 
4,601,444) 249,213) "142,918! ’ @2)s82 3 | 4° | 8h Midland Gt ‘wi 21 sey] 4'302 180,921) 137,240) 67, 2 L523) 1,650,908) 1,720,319 1,263 (nee 
$2,146,310 1,805,937] 621,244] 645,583 24/5 | 8% *North British - 13,385] 88,3841 45 59) 8,007, 12,480] 42 | S428 94610) 87 Seat 
66,798,959 3,684,603 |1,795,823) 753,822 7h | 88 74 ‘North-Eastern ....... 291 o7'¢64| £9223, 46,7 oa 48,548) 82,860) 7100 | 422,538 423,407 eet a 
8,906,027) 244,930) '122,252) 49,408, 7h | 7h 7$ North London 7 30] 6,156] 8.209) nary Bettie ae 1684) 1,508,812 1,644,768 1,6364 1,518 
7,838,185 338,631 168,831) 111,975 23 | 33° 34 J { ¥. Siasortahine—B —Rail| 30) .”. | 10826) 10671). eee ee en iat: ae 
1,824,724, 79,058, 36,920 29,66812 |10 110 a one vemey cn | Tes2| daa7| 2 [Tf] 898 162,082, 102,621 119 19, 
21,922,401 1,167,389) 635,898 818,143 3} | 7 3 South- Be ear osrnna 29) 8,202} 3,120} 20,760, FO183 | 41,526) 38,604 633} 
sip acer opus “Qhlgon bf ak eats cnn] a) why ck ace ee ek ati ais | 
. | 833! 40 * : eee oor 1 7 27 on eee 
2,005, 881) v8) »346 nil 2 nil. Waterford ‘and Limerick is a - 2,442) 2,497 16, o140) 17 48 a eee | 141}) 141 
ere tetenere verve stereo tenrerr roa rrenntneitgeoenatreerinteetmemet esirted apes rompclamtnee toch py ee 
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COMMERCIAL TIMES 


WEEKLY PRICE CURRENT. 

*.* The prices_ in the following list 
are revised on Friday, assis 
eminent firm in each department. 

LONDON, Fripay. ‘ 
t—per Ib s 
Arrow Root—pe ct 


St Vincent, com. to ¢ 


Ashes— 
Pot, Canada Ist sort. p cwt 24 0 25 
Pearl do io ane ee 


Brimston 


e— 
Rough, best thirds. per ton = c £0 


Rll ...scrccccrscnsecererencoeees 29 15 +1 


FIOUL .eseesseceeeereeeseesersse® 


oa—duty 1d per Ib gs a 
seeiied grey toord.p.cwt 75 0 80 
Mid. to finest .....-.+seeeere 81 0 107 
Grenada ....s.cerereeeeereeereee 64 0 
Ceylon, good to fine.......+ 77 0 88 
Guayaquil ...sereecvereesereees 75 0 9: 
SUTIMAM ...cecsenseeseeeenereeee 75 0 86 
CATACAS s..ssseeeeerereseeereees 83 0 105 


Coffee——duty 14d per Ib 


Ceylon,plantatn. Iw.mid, 58 0 


Middling to fine .....+++ 63 

Native, goed ordinary... 45 0 
East India, plantation ... 55 0 

Native ....0.cccccesccssscceces 52 0 
Mysore, medium to bold.. 61 0 123 
Manila, fair Indan_........ 45 0 


Singapore, picked Bally ... 42 
Mocha, mixed to good....,. 86 
Jamaica, ordy to fine ord. 4 

Low middling to fine ... 5 


Costa Rica, mid. to fine... 55 0 
Ordinary to fine ord. ... 46 0 
Central American, &c....... 46 0 
Good to finest..........0++¢ 55 0 


Brazil, Rio, on the spot 


Cotten—See Weekly Repert. 





Calomel.................perlb 2 6 
Corrosive Sublimate......... 111 
Se, RES peroz 0 4 
Potash, bichromate ...pIb 0 3} 
i ROBE es. 0 6 
Hydriodate ............ccc008 4il 
POIIIG sasnsisconsaciccan 0 10 
Sulphate ......... perton£10 10 
Precipitate ............ perlb 2 8 
Sal-Acetos ............ perlb 0 8} 
Sal-Ammoniac......per ewt 40 0 
Soda Bicarbonate p. ton £7 15 
Coymtals...oicicasees £3 5 
Caustic, London ,, 915 1 
BD sarcessvense ses perdegree O 14 
Sugar lead, white ...p cwt 23 
POETS ascdicsccnsn aes ae 
Sulphate Quinine— 
English, in bottle..proz 6 
Foreign ditto ......... 4 
aan, copper...pr ewt £22 
ED  cesceeneess onniauendebaiien 
Vermillion, English....p Ib 2 0 
oals—per ton 
Wallsend, best. ..........eee 14 6 
Cochineal— ) 
eneriffe silve 
hs i 


Drugs— 


Aloes, Fine E.I. ...per cwtl40 0 160 


pe, Food to fine......... 49 
Annisee , China, star...... 115 9 130 


oop eovets perlb 710 0O 


Cape, good to fine 


Balsam Peru 

Capivi ..........., 2 

Bark, Calisaya 1 

Ey &c.renewed, Crown 8 
d 

Camphor, Ch 7 reba 


ina... nt 
Cardamoms, Mala oa 8 


Cantharides... A 
Castor-oil, cmd . 3 


Gum, Benjm. Sum2d 
Olibanum, drope ee 


Ipecacuantas, robe sss 

sale, god pee sheen 3 
~4 +5 sees rcosees 

Oil, Cassia..... oe aah % 
Anisced7°°°""" pe 4 


Pee eereeeees 
oer eeeees 


Peppermint, Ho ion 13 
E i itch 
“ lum, Turkey ere 18 
ubarb, China, fair to gd 1 
a Tinnevelly good 0 
er E. 1] ad 
Dye - ~~ to good 0 
#8, China......,.. 2 
Safflower, Bengl.git, wae 95 
urneric, Bengal 
Gainbier, ee 2 
Cuten, good to fine ......... 
Dyew ood fine ...p. Ib - 
razi 
Fostic; “peovin ins geen; per ton 17 
Cuke amaica 





by an 


Geod first tolow superior 51 0 
Fair to good channel ... 46 9 
Low BOE vccxtaiavvicsevebat 42 0 
Afloat fr. to gd channel 45 0 

Good Average Santos 42 0 


corwrooco® 


wt CO 
our 


Chemicals— s da 
Alkali Refined...prdegree 0 1 
Acid, citric............ perlb 1 & 
TUNG csiptttac kctvndiden bee 
OMI pscsicociciiadineindins, Ee 
Tartaric ........ 1 53 
Sulphuric 6 1 
Alum, lump.........perton £6 0 
Ammonia, carbonate. plo O 5 
Muriate........... per ton£30 0 
ID si csecskcvscomteatel £14 10 
Arsenic, lump...... per cwt 24 
FOGG axsscgccccccteonese Be 
Bleaching powder ......... £8 10 


Borax, English, réfined ... 40 0 
Cream tartar, crystals...... 126 0 127 


onmooancecoo 


a 


2a9 Ooooroew 
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COBAannenw 
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THE ECONOMIST. 
























Dyewoods—(Con.) — & 


Logwood—Honduras ...... 
JAINBICR .....0000cre rer eerese 5 
Red Sasders  .....cccereeeeee 6 





slew ccammauesugneneysandeedeet 4 
ephants’ Teeth— £ 
Large sound........ per cwt 55 
Fruit—Currants, duty 7s 8 
a Patras ....... 00008 per cwt 29 
5 Vostizer ......sccceseeseeenes 32 
Gulf crccoccerecssccscrsscscnere 30 
9 Provincial ........00-++. 23 
0 | Figs, Turkey.p.cwt, dty pd 30 
Raisins, duty 7s per cwt— 
0 Valencia, New ........... 23 
0 elected .......cscessceceeees 30 
0 Muscatel .......:....0s00+000 40 
a Smyrna, red & Chesme.. 21 
0 Sultana 23 
0 Eleme 
© | Oranges S. Michael pose. 12 
0 SeECONS  .......eeeereereeeeee 8 


Lisbon & St Ubes, 4 chst. 11 
Paleriio........0-<00e0+ per box 7 
Lemons—Palmero p. case 8 


Messina, selected ......... 12 
Media ......ccccccesecosere 6 
Nuts—Barcelona,p.bag.. 31 
Flax at Dundce £ 


Archangel, Crwn. per ton 37 
St Petersburg, 12-head ... 25 


_ 9-head ... 20 
Gutta Percha—per Ib 
Fine to finest ..........0.00++ oe 
Hemyp— £ 
St Petersburg. ,clean p. ton 30 
Manila, fair roping ......... 87 
Jute, good to fine.........+.. 16 

Low to fair .............0000 10 
Coir Yarn, good to fine ... 30 
Common to fair.....°...... 16 


Hides—Ox & Cowprlb s 
Salted— B. A. & M. V.... 0 
BR. Grande ...ccccccccccee 0 
Australian ......... ..+: 0 


GIN eccdvccscevisesccsns 0 
Zanzibar .......0.seseeeeee 0 
Drysalted Mauritius...... 0 
Madagascar............ 0 
CAPE! .......cccessscceseerees 0 
East India ...........+006 0 
Hops—Kent, 1883 pewt £6 
Wend ....cscovcesess 6 





0 eS er ib ~ 
0 | Ben mid. to fine ......... 6 
0 Consuming mid. to fine 56 
9 Low to good ordinary... 3 
O | Madras, Velore ..........0-++. 2 
0 NAbive ....0..0.cccesccesereee 1 
0 | Kurpah, good mid. tofine 0 
0 Good ord. to middling.. 3 
0 | India Rubber—per lb 
O } Para, fine..........cccsceroreee 
6 | M ww & Mozambique 1 
0 | Leather—per Ib 
0 | Crop hides ...... 30 @ 45 Ibe 1 
104 OR. . cider 50 «65 1 
0 | English butts...16 24 1 
9 er 28 4386 1 
0 | Foreign butts..16 1 
0 on do vad : 
,Austn,&c.14 
Calt Skins bia . 1 
1 GR wend 1 
ee 1 
Dressing Hides os SO 
Shaved C6 | wcicininine’ 3 
Horse Hides, English ...... 1 
do Spanish.....per hide : 


en English, per Ib ...... 
o East India .........+++ 


Metals—British Copper £ 
English, Tough. per ton 59 


Scotch pig iron, cash .. 42 


Spanish pig... 


Tin, English, ingets........ 87 
Zinc, English ...... per ton£17 
~ 






0 | Tin plates, per box d 
6 Charcoal, IC .........ce+00 21 0 
6 CR FT Ca. hesszariesinace 20° © 
2 | Molasses—W.lI....p.cwt 11 0 
0 | Oils—Fish— £86 
0 pertun 65 0 
0 sugeacedubvbs Oe @ 
Db BRR cere se crctecinccicccseves 29 0 
Df CO narcceccrcreceeceeverconees 35 96 
23 0 
0 | Olive—Spanish .............. 42 10 
0 GRORTIAD..... <2 <cnsecennvenssiiess 43 
6 LOVEDE 2... ccccescccccccscceveee 40 0 
3 DTG oaiess ces sssdidiccecice 40 0 
9 | Seeds, Linseed ....., per ton 19 10 
4 Rape, refined English... 31 10 
a Brown, English............ 29 5 
O | Ground nub.............cccreeee 30 0 


Cocoa-nut Ceylon... 
a niigiees Seondel 

tr (LAGOS) ...... 00000 seeee 
BART sen ctarsednessecs ansetsscvecd 50 





















Other English... » #6 


Best selected .........+++++ 6L 
PRRCCES 20. ceccccccscecseesesees 57 
Chili—gd. ord. brands.. 54 
Australian, Wallaroo ... 62 

do Burra ...... 52 

Iron, per ton £ 8 

Bars, &c., British......... 6 17/6 
Nail rods ........ seceeeeeees . 610 
Hoops . eS. 
SOREN on ccnccccccscisnecss 06 . 810 
Bars, Wales..........-.+++++« 5 6 
Rails, ditto.............-.++ 0 0 
do Steel at Middlesboro’ 4 5/0 


ROT ONIAhHON 


cee 
~~ 


— 


Lead—English pig, p ton.£11 5 
ll 


Quicksilver...... ‘per bottle £5 12 
Spelter, Silesian....per ton 14 7/ 
0 


~ 
~oc~ 
ro 


Straits and Australian... §3 5 


Coe 
- 
_ 
co 


Oils—(Con.) 8 
Petroleum Oil......per & lbs. 6 5 


AMeTiCAN........ 20.000 20ceee eee £ 
Oil Seeds— - 
Linseed, Azov,p. 424 Ibs. 0 
Bombay ...per416lbs. 45 
Calcutta ...per 410Ibs. 45 

Rape, Feroze, per 416 Ibs. 48 
Calcutta, R.A.T., 34 43 
Plumbago— * 


Oil Cakes, Lnsd., Eng. p tn.£9 
8 


Ceylon, lump ...... per cwt 10 


Provisions— 


Butter—Cork ...... percwt 0 
Friesland fresh, finest . 108 
JOTOCY 60.60.c0.crerereescoees 96 

Bacon singed—Waterford 65 


Limerick ........... 


Lard — Waterford and 
Cork and Belfast ditto 


Rice— Rangoon to arrive 


Bengal, white, on the spot 
Do yellow 





Japan . 
Medium to fine ............ 


Sago flour ..........cseeserees 
Shellac—per cwt 


Secon 


CossimbuZar .........ce.eee 1 





Black, Eastern ...per 
Alleppy and Malabar ... 
White, Singapore, fair... 







Jamaica, per gal. bond, 


BO to 35 OL P w.seeeeeeeee 
Fine mark8..........0. 3 
Demarara, — sdasecens 1 
Leeward Island ...proof 1 
E.L and Mauritius — 1 
FOreigT ...... 20s seneeeeeseee 0 
Brandy, duty 10s 4d per gal. 
ISTE ...-eeeee . 
Vintage of } 1877 «+--+ : 
lst brand { 1875 ....... . 13 
in hhdg ) 1874 «....... 0 
1872 ...0+-s0- 14 


Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German as sine on 1 
Sugar—perc , 
British W. India, refining 14 
Crystallised  .......-- ++ 21 
Foreign Muscov., grocery 17 
uritius, crys. No. 2 

ae ? we eS 
8 , low to good yellow 
"lowe good brown...... 10 
Bengal, Iw to fn Gurpat. 16 
Low to good brown...... 






Penang, European ......--» 2 
Native brown ..... le 
Madras, native .......--+++++ 0 
TAQ OLY .-cceseeeceneesven ere 10 
Manila, “ superior”......--- 12 
Low DrowN........s00+«¢ wna 20 


Siam and China white ... 0 


Low to good yellow...... 0 
Low to good brown...... 10 


conco#® avo? 
ee a 


ae 


se 
ee 


o _ 
SLRBRSO 
eoccocoo emo OoeOORIOg 


Hamburg .........csscceeee 55 
Hams, York ..............+++. 90 
BRS cist ennattdcsdnevesessts 82 


Sn 
Ss 


Limerick bladder.......... 0 


Ferkin and keg, Irish... 60 
American and Canadian 70 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can...pr.tc. 0 


Cheese—Edam, new.......- 62 
American, NeW .........++ 70 
QE bec cccicvtscciidciescsce 60 
Gruyere ......... 70 


open charter...p cwt. 8 
9 


= 
5. 
2 


Rosin—American, com 4 
6 
Sago—Pearl......per cwt 11 
ll 
Canes. geet to fine ...... 88 
Garnet A C......sccsccsssccss-- 26 
Button, sorts, good to fine 95 
Low to medium............ 78 
Sticklac, Siam ..........0.00. 47 
Silk— 
Bengal—Surdah ...per Ib 15 
2 


Jungypore& Comercolly 11 
13 


No. 4 and 6..........ccc0e0e 13 
TAYSAAM ...2..600.0. 22000000 9 
Long-reeled  ..........0.0+ 10 
CARBON ccccccceccess am @ 
Japan—Low to fine......... 13 
Patent Brutia ............++ 0 
Persian .... 0 


Italian—Raw, white Novi 0 
0 


coeooocoooooooooo woaeo CASCSSA KCPOOSCAKLHKROSAwW cocooooooooo © 


Bo bo be ~ 
SeAanoooooneo 


Fossombrone ..........+.+« 

Other kinds .............. 0 
Thrown—Piedmont......... 23 

pe ee 
ee ree 
Spices—Pepper— 


~ 
o 
°o 


or 


SES 


a 

0 

Pimento—Fair te good ... 0 
0 

0 

0 


“I & © * © to to 
ow 


~ 

» « 
we Shack mo Smmovweoo 
COSCOSOe 


on 


Cinnamon—list Ceylon ... 
Do Brrd dO .........ccceeeee ° 
Do 8rd and 4th ........... 

Cassia Lignea, unworked 27 

Cloves—Zanzibar fair...... 0 
POMAIG eccesece cccessrvece Ob 

Ginger—per cwt 
Cochin scraped ......... 50 

Do rough ......... $3 
Bengal .......... 0 
DRREE* intesichdvevicavense® 
Jamaica, low and ord... 48 

Do mid. to fine ......... 60 

WEEE cciniaacraian ft 1 

Nutmegs, brown ...... 1 


— 
ouwceoo 
ooo CO DO 


2 


Spirits—Kum, duty 10s 4d pe 


bt bt et 
ornr~ ew 


~ 


~ 
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SS 





A31 


Sugar |(Con.)—per cwt 8 d 8 
Java, grey and white ...... 00 86 
BYTURS 0.000000. ccscccccscseces 00 90 
Brazil, brown.............+++ 00 90 
E syptn., good tofineerys. 21 6 23 
GC 06s 1-460 .<ccsecesoosens 12 0 14 
Floating cargoes for U.K. 
GI. * Gis duduleniconanatactée 20 6 21 
Cuba, Centrifugal......... 19 3 W 
Fr. to gd. Muscovades 16 0 16 
Rerinkp—For consumptn. 
DIN ada sce cccasvecedstescces 24 0 24 
eas | a 
Tate’s Cubes ............... 26 6 @ 
TPORCIO. .0s0.00cccceccccscosece 12 0 18 
For export, free on board 
Turkey loaves, 6tol0ib. 30 6 31 
REE tk ticcccciin BS 
PROBED ccicecccvtngovcctese<cce 6 6 
Dutch, refined, f.0.b. in Holland 
20 Ib loaves superfine ... 21 6 22 
20lb do Nol ame 
Crushed,superfine,inbgs 21 0 21 
_ No. 1 — 20 6 20 
- No. 2 — 19 9 O 
French loaves, f.0.b. ...... 230 3 
Beet—German& Aus.fob 15 4} 15 
French Crystals,No. 3 0 0 0 
Saltpetre—Bngl.p cwt 16 0 17 
English, refined .........22 0 2 
Nitrate of Soda............... 93 9 
Shells—M.-o’P. per ewt. 
China, Manila, gd.tofinel20 0 215 
Bombay do 70 0 120 
Tortoise, E.1.,do perlb 7 6 2% 
Tallow—per cwt 
Petersburg, new YC ...50 0 © 
Australian mutton, fine 41 0 41 
Do beef do ............++ 33 0 0 
IE i cin anndcemsignbtonaugiinie 40 6 0 
Tapioca—E.I. flakep.lIb 0 1} 0 
Pearl ...............perewt 10 6 13 
Tar—Steckholm, per br1 25 0 90 
ATORAREE  ....c0ccccccceccess 15 0 @ 
Tea—duty 6d per Ib 
Congou, new com to fair... 0 53 0 
Medium to good ........ 011 1 
Fine te finest............. 1 4 2 
Souchong, com.to good... 0 8 1 
Oolong, commen te fair... 0 6 6 
I Hi dvtittrdsiedeieicandetnct a ae 
Flowery Pekoe,fr.togood 1 2 1 
Fine to finest.............+ 116 8 
Orange Pekoe ........... ® 6, 0 
Fine to finest............... 12 1 
Canten scented capers, 
common to good ...... 06 1 
Hyson, common to fair... 9 4 0 
Good to finest ............ 611 1 
Y. Hyson, com. tofair .. 0 4 @ 
Gunpowde’............scceereee 06 0 
Good to finest ............ oll 2 
Indian Pekoe, inc. broken 1 @ 1 
Good to finest ......... a eS 
GRIN cincdecivees cecececes 0 9 6 
BOUCHONG  ......ceeceeceeeee 0 9 1 
ee ee 0 0 
Timber —Timber and 
Hewn Wood.—Dantzic 
& Memel fir...per load 45 0 110 
Canada red pine ......... 55 0 80 
—  yellowpine, Irg. 7@ 0 105 
_ - aml. 60 0 70 
Quebec Oak......c..esceeeeeee 110 0 140 
Baltic 08k .......000..c0ccceees 60 0110 
Indian teake ..........0000+++ 310 0 330 


Wainscot logs 18 ft each... 60 0 90 
Deals and Sawn and Prepared Wood-—- 
Norway, Petersbg stnd.£4 0 7 
BOTA cscccessscecccecescre 9 
Russian ... 
Finland .... 
Canada 





American spruce ......... 610 12 
Dantzic deck, each ..... 15 
Staves—Baltic, pr. mille £150 
Quebec, per standard do 80 
Bosnian, per mille ...... 28 
Tobacco—duty 3/6perlb 8 
Maryland, per Ib, bond... 0 
Virginia leaf ..........+-.0+0 0 
— CGE caiccrcc.-ccee O 
Kentucky leaf .........-... 9 
— Strigt .....«. @ 
Negrohead .. ...duty 4/10 1 
0 

1 

8 


—e 
I 


Barwwnronnnea SSa 


Columbin.If., duty 3/6 prib 
IIA conisisnatindgnnschitnene 
—  cigarsbndduty5/6 
Turpentine—percws 
A nerican spirits ......... 23 
Wo 21l—English—per pack of 
Fleeces 8S. Down hoggs£10 
Half-bred hoggs ...... 9 
— wethers ... 
Kent fleeces ..........+ 
S. Dwn.ewesand wthrs 1 
——— - excnkodenatl 
Colonial—per 
Sydney oad Port Philip 
—Fleece and Lamb ... 
Scoured, HC. ........++0 
Unwashed .........-.++« 
Locks & pieces (wshd) 
Adelaide-Fleece & lamb 
Scour2d GC. .....ccese0s 
Unwashed .......-:0+. 0+ 
Aue. cross-bred washed 
V.D.LA.- Fleece & lamb 
N.Zealand-Scoured, &. 
Unwaaed .........+++00+ 
Cape G. H. Fleece lamb 
Snow white  ........+00 
Scoured, &C. ......0.0 0 10 
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Wax—tees ......per cwt£6 10 
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BRITISH FUNDS, &c. 











Quarterly ..| Dos oo Jan. "1894 202) 3 

Do | Doe — Jan. 1894 ...| 903 1} 
April 5 Oct. 5...;Annuities, April, 1885 ......... | & & 
Feb. 4 Aug. 4...; DoAug. 1908 (Red Sea Tel.) 15} 153 


April 5 Oct. 5...,New cs Cents... (LOZ 18 | 











Mar. 11 Sept.11,; Do 1001, 2001, and 600137 6s 11s p 


June 11 Dec. 11) Do 1001, 2001, and 5001 2% is 4sp 
April 1 Oct. 1... Canada Gov. Intercolonial Rl. | 

1903-8 gua. by Imp. Gov. 109 111 
age Ont. 1... Do Rupert’s Land, 1904 do109 111 
April 1 Oct. 1...) Do Bonds 1910 ee 110 112 
April 1 Oct. 1..., Do Bonds 1913 do ............ {110 112 
Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr.'106 108 
Feb. 1 Aug. 1...'Turkish Guaranteed 4°%, 1855 104 106 
April 5 Oct. 5.../Bank of England Stock 5 % |296 298 
Jan. 1 July 1.../Bank of Ireland Stock 6 % ... 329 332 
April 5 Oct. — \India Stock 4 % Oct. _ 1888 1€23 28 
Jn. Ap. Jly. Oct.| Do Stock 3} % Jan 5, 19311014 2 
Various dates...| Do Enfaced Paper, 4 ¥ +e 783 783 
Mar. 15 Sept. 15| Do 44 %, 1898 ......02.c00c00-0 $1} 32; 
Feb. 16 Aug. 16, Do Debentures 4 %,Aug. 16,} 

| 1884, 1,0002 and 5002 ...... CO} 

Feb. 1 Aug. 1 Isle of Man 3} % Debentures 97 99 

























































































COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 






























































\UJn&Jly,| Do 1885, Ins. Stk. 5 % 102 104 
600,000) Apr & Oc t} DoDomn 19035 %111 113 
My&Nv| Do 1904-568...... 4 %105 107 

12000000, fre & Nv | Do do Ins ered Y\105 107 






































150,000| Mar & Sept| Fijian Gov. Deben. 43°°.100 102 


100 ,000) Apr & Oct|Jamaica ............... 447101 103 
985,000|Feb & ee “aaa a 4799 101 
400,000 Feb & Aug Mauritius 1895-6 ...6 7115 12¢@ 
100,000|May & Nov) Do...................6. 43% 103 105 
700,000|May & Nov; Do Consol. Deb. 4 4101 103 
1,300,000! Mar & Sept ORG. ccsviccicessvecees 447\ 97 99 


700,000|May & Nov; Do Inscribed Stk. a" 88 90 
922,900\Jan & July|N. Brunswick ’86-91 6 ©\105 110 
8,088, 000! (Jn & Jly.N. S. Wales, 1888- 04 5 5 % 104 109 


|(Jn.& Jly) Do 1895 to 1902... 5 {108 114 
1,000,000|\Jan & July) Do... 5 %\107 109 


7,201,000|\Jan & July! Do 1903-5-8-9-10.. 4° 10: 24 1034 
2,000,000 |Jan & July| Do Loan of 1882... 4 5/108} 1034 
6,000,000\Jan& July, Do do Inscribed 4 ‘ 7, 1034 1044 
150,000) Jan & July|New Zealand, 18916 “110 112 
1,000,000/Jan & July! Do 1914 ............5 Zi 113 
7,283, 100\Quarterly.| Do Consolidated 5 /\104 106 
600,000 Mar & Sept| DP MN risks 6 4109 lil 
1,000,000|June& Dec} Do 1891 ............ 6 %\110 112 
6,000,000\Feb & Aug] Do 5/30, 1879-1904 4}°101 102 
3,500, 000)Mar &Sept} Do10/401888-1918 5 7/102 104 
3,839,700|May & Nov; Do 1889 ............ 5 ¢ 104 106 
leo & Noy! § Do Inscribed Stk 4 %| 99 100 
6,371,200 May & Nov { 40 Money. 4 “| oo 100 
225,000] Jan & July|Nova Scotia, 1886.. <4 Y 7 os 106 
800, 000! May & Nov \Quebec (Prov. of)... 108 






























































860,000|May OEE «IO vsacsikl reas . é lie 108 
878,600) Jan & July} Do........ccccccseeeees 44%}100 102 
500,000 |\Jan & July Do.. .5 1106 108 
1,936,550\ Jan & July) \Queensland, 1891-6, 6 Z110 118 
9, 462,299 Jan & July| Do 1913-15 ......... 49 y 100 101 
2,€ £00,000\Jan & July] SPD BOLS is cciccshes 1004 LOL} 
468,800\Jan & July/S. — 1891- 
| acibice 6 {110 122 
604,700\Jan&July| Do 1901.18 iatecens 6 X17 127 
240, ,900\ Jan & July) Do 1911-20 ......... 5 XZ\1C8 110 


£00, 000) Jan & July SD “ntcatdccsice + Z 11005 1014 
1,365,300|Apr & Oct] Do1916 4 % i 0} 101} 
2,758,300|Apr & Oct) Do Inscribed ; 

100,000| May & Nov\Straits Settlements | 

Government .., 44/101 1038 

102,500\Jan & July|Tasmania, 1895 ...... ~ $e 114 119 

700, 000\Jan & July| Do 1293- a : 414 125 
1,146,650\Jan & July Do July 1, 1908.. 


ovsaee 6 Zi112 114 
3,175,109/ Apr & Oct| Do 1885 ..........., 6 Ki 
2, 


107,000/Jan &July| Do 189g 7 5 °\107 109 


* 


. 


4,500, 900)Jan & July) 
5,000,000\Jan & July} Do 1904 ............ 44°%.'106 108 
4,000,000\Jan éJuly| Do : 


Subda oeistetebene vas ; 7 102 103 
2 2, 000, 000} [Apr & Oct) Do .........cc000...00. %\2 103 
,000| Apr & Oct) Western Australia 4 £1100 102 
404,000|Jan&July| Do ¥ ” 





/Closing | 
Dividends , Name. ey 
Jan. 5 July 5...\3 per Cent. Consols ...........- 292} 24 | 

| Do for Account, March 3... 1024 2 
April 5 Oct. 5...8 per Cent. Reduced ............ {1014 15 | 


Mar. 11 Sept. 11 Exe heq. Bills, Mar., 1,00073%)6s 11s p | 
June 11 Dec. 11; Dol, 0002 June eae Is 4spj 


4,000,000 Liver 
8,77 75,375 Manchester Corp. 
100,000) Middlesbrough Mirt. AiZ 100 

1 ,000, 000 Notting. Corp. Stk.. 
"600,000 Reading Corp. Stk... 3h Z 100 
100,000'S, Staf. Mines Dge... a9 100 
100 

600,000 Sw ansea Corp. Stk. 34%)100 
146,242 Do Harbour Trust 5 ‘/ 100 
724,860} Do Har., 1891 


Authe- | Dividends] | Closing | 
— | Due. | Name. Prices, 
—| 
£2 | | 
100,000| Apr & Oct|B. Columbia, 1804.. oa %110 114 
150,000) lan & July| PD ONS cccssmeins 9 i122 124 
495, 400) \Jan & July) Canada, 1882-4 ...... 6 @|100 103 
1105 
6,446,636 | ¢ Jn & Jly| Deis crx... 5 %102 104 





448, 500! Apr & Oct/Cape 1890-1900 . 105 115 
150,000\Jan & July} Do 1891 ............ $ “106 108 
255,400\Apr & Oct} Do 1900 ............ 2 a oe 
7,407,700/Apr & Oct) Do... 44°) 984 99} 
2, ‘615 ,600| June& Dec}. Do..........00.c0s0e00 44°; 98 99 
5,000. ,000)- June& Dec} Do 1917-22 ......... 4 91 92 
68,000) Jan& July; Do = — rg, 1899 44 ae "ta 
| ( Do eb. Scrip - 104 52 
4,873,000|June& Dec! | 16 Tuse. Stock... 4, | ot 98 
400,000| May & Nov DB inuiacke mo 101 103 
i, 766, 000\Feb & Aug) Do...........0ccceee 4 7%101 103 


7,776,700\Jan & July| Do 1894-1916 4 Z| 100} 1014 


SOpreSeerer ae Te 
© 


id 4 % |100$ 101} 


y € 
"150, 000|Mar & Sept! Trinidad Debntres. 5 .— ns 
100,000/Mar& Sept} Do 1882 .......... 5103 6 
250,000 Mar & § aol ROCIO citsvinescce 4% 98 100 
850,000| Jan & July) Victoria, 1891 


Wo 1899-1901 ...... 4 7/1014 1024 | 


Lostasteiene off ilelSs ed 97 99 | Quarterly 2 | June. 
June Dec.’ 1'*\ May ‘Brazilian, 1960 


THE ECONOMIST. 


Issue. | TRUSTS. 





£ 

{ 16,984,326 Metropol. B. of Wks. 
| _ Stk., 6 Oct, 1929 3}%, ‘Stk. 100 | 
5,600,000! Do 3 x } Stock 
1,970,400 Corporation of Lon. 
| Bonds, 1883-7 ... 34%|100 
2,554,700] Do do 1883-93.. 34% 100 
8, 000, 000, Brm’ham Corp., 1946 347% 100 


54,965, Do Gas Assurnce 
53,9v2} Do Water do 
830,290 Blackburn Corp 


} 
j 
| 


926,186' Leicester Corp. Gas | 


& Water Db. Stk. 4 % 100 
001 Corp. Stk. 33% 100 
. 4 %100 


400,000|Stockton Corp., 1908 4 


CORPORATION STOCKS, 


(Colonial and oe ) 





Last | 
Ann. | Name. 
Divd. | 

6 *%\Auckland Harbour Board 6° ‘100 
ae Do Do bY | 


6 % Borough of Napier Con. ..... 


% Borough of Timaru ‘N.Z.) ... 


© |Boston (U.S.) Stl. Loan, 1899'100 | 
4| BPO TRG BOR inns son cevesdcectss 100 | 


rim y | eee ee 


% City of Auckland 
%\ Do 2nd Issue 


Cee eeevereerees 


%\ Do Cons. Act, 1879............ 100 | 


7.\City of Brisbane 


%| Do Redeemable, 1906 


4 Do Consolidated Red, 1908 = | 


$ \City of Hobart Town 


City of London (Ont. ), lst Pref 100 


%) Do Waterworks 
%,\City of Melbourne, 1907 
4 Do Do 1927 


© 


7%.\City of Montreal, Sterling . 


© 


%| Do Red. 1904 
%\ Do Red. 1909 


2 


7 
5 
5 
A 
6 
6 
6 
5 
6 %,\City of Christchurch (N.Z.).../100 
6 
5 
5 
5 
ti 
5 
4 


© 


A\ Do Redeemable 1893 
%| Do do 1904 ae 
%\| Dodo 1895 


© 


4\ Do Redeemable 1893 
Z| Do do 1905 
%, Do do 1908 
7.\City of Rome, 1958 


© 


Al 


Do Gen. Con. Deb............. 
Do Sterling Bonds 
\City ef Wellington Con. Deb.! 
4; Do Imprevement Loan...... 
Z| Do Waterworks Debens. ...! 


enerer? 


%\Napier Harbour Board 


%\New York City 


(Oamaru Harbour Board 





\Pt. Elizabeth M. Wr. Wk. Ln./1 
/% St. Louis City, Red. 1893-5 . 
%'Wanganui (N.Z.) Harbr. Bal! 


FOREIGN STOCKS, BONDS, &o, 
(Coupons payable in London.) 


Et 





el | 
=<) Next 
, Dividends & 2 | Draw- Name 
Due. aa ing. : 
Jan. July.| 24 | June. Argentine, 1868 .. 


| Mar. Sept. ot | Aug. 7 Public Wrks, 
1 MPA Menicossches 
| June Dec.| 1 May.| Do Rail. Loan, 


1881 





los 
Autho- BONDS, LOANS, AND 
rised 


= 
coieg 
giz | 





ae 3 % 100 |100 | 975 98 


1100 | 99 100 
1100 | 99 100 
‘100 {104 1003 | 


i | April Oct. 
April Oct 
| Seanwborny 


June Dec. 


kovniee 4 % 100 
523,300; Do Irred. Stock... 84% |100 | 
900,850 | Bristol Corp. Deb. St 84% 100 
500,000 Hull Corp. A ......... 34% 100 
230,000 Lee Consrvncy Db St 4 % 100 

2,339,630 Leeds Corp. Stk, 1927 4 % 100 
250,000; Do do 33% 100 


a | | 98 100. 


June Dec. 
Jan, July. 
Jan. July. 
Jan. July. 
Mar. Sept. 
Mar. Sept. 
Feb. Aug. 
Feb. Aug. 


100 aie 10°} 
00 


¥ 100 |100 | $23 83} 


100 | 954 953 
100 |106 108 Mar. Se t. 
Jan. July. 
eet 43.4100 


May Nov. 


April Oct.|° 
June Dec. 
April Oct. 


Jan. July. 
Jan. July. 
Jan. July. 


April Oct. 
Jan. July. 
Jan. July. 
Jan. July. 
June Dec. 
Jan. July. 
Jan. July. 
7% \City of Dunedin, Deben. 1925/100 | Jan. July. 
Jan. July. 





May Nov. 
Jan. July. 
April Oct. 


%\City of Ottawa, Sterling 1903 ro 
‘100 


Jan. July. 
April Oct. 
Jan. July. 
June Dec. 
May Nov. 
May Nov. 
April Oct. 


April Oct. 
May Nov. 
Feb. Aug.|° 
Mar. Sept.|* 
April Oct. 
June Dec. 
April Oct.}°1; 
June Dec. 


100 
% City of Providence Coup. Bds.'100 
7,\City of Quebec Consolidated. | |100 | 


%\City of Toronto Sterling Deb.'100 
%\ Do Waterwork Debentures'100 | 
Z| Do Sterling Consol. Deben.|100 | 


anobieck ed 1100 


7 (City of Winnipeg ............. |100 
%| Do Debentures ...... -|50) 
4 Lyttelton (N.Z.) Harbour Bd. |100 


May Nov. 
June Dec. 
Jan. July 
Quarterly. 
June Dec. 
June Dec, 





%\New Plymouth Harbour Bd. 100 


peccncasdssdebett $ 1000 1000/132 
Do Gold Cemen Bonds . --$)1000) 1000)125 


loo | 


x 

Z| 

Z| - Do Red. 1919 ...........0..... 00 | 
%| Do Municipal Corp, Water 100 
Ai WO Bad. 110.5. sc cccesescccce: {100 
Z,\Otago Harbour Board ......... 

%| Do 1877 

%\ Do 1881 

he | Do Debentures eos | 


Mar. Sept. 
Mar. Sept. 
Mar. Sept. 


April Oct. 
May Nov. 
Jan. July. 
Jan. July. 
Jan, July. 
Jan. July. 
Feb. Aug. 


Feb. Aug. 
Feb. Aug. 


-| Do 1882 Loan .. 











Stuck Markets Price Current. 
Fi ein ee ccna 


CORPORATION STOCKS. 
United a 


OREIGN STOCKS, 
(Coupons payable in London.) 





| Div idends |c 
Due, 


April Oct. 
Mar. Sept. 
| Feb. Aug. 
| Jan. July. 
Quarterly. 


Mar. Sep. 



















April 5, 1884.] 


BONDS, &c,—Co*® 











IeOe x 


De Gid Ln. ised. 


Do 1883 Loan oni 
B. Ayres, 1857 


Ne 


tN 


mee 
oan -~ oan 


ar 2 


B. Ayres, 1882.. 
§ Do 1833 Se rip . 
{Do £65 paid 
- |Chilian, 1842 


te 


DLELINLILILILINLILINLILG 


¢ 





* per 


ee Do Pro. Ld War . 
purjchase |Egyptian, Unified 
b 


Do Govnt. Pref. 5 
Do StateDomain 5 
De Daira Sanieh 


ROH 


24 | June|Entre Rios, 1872.. 7 
May. |Greek Indpn. 1879 5 


PLP” 


Do Gold Rentes 6 


Italian (Sard.) 51 5 
Do Irrig. Guar. 6 
Do 1862 Marem. 


Do Tobacco Ln. 6 


PODLILIONLIL IIL 





Mexican, 1851 


So DODOPLILILIL 


Th 





mm im CO CONTIN 
_ 


oom 


. |Peru., 1870 Certes. 
of Reg. Attached 6 
Do 1872 Certs. 
of Reg. Attached 5 %| 

Portuguese1853-80 3 % 
Russian,1822, £8t. 5 7 


PEPOFPE POPOL 


Do ig 


Do Transcausian 3 ; 
S. Domingo, 1869 6 
Santa Fé, 1883 
DoQuickslvr. M. 5 4 
Do4 % Bonds .. 


oPLILILIL 





o> 


ily. | Curkish, 1854, ET 5% 


oe 


Do Gen. Debt... 
Do 1865 Stam pd 
Do 1869 Stampd 6 
Do Treasury A., 
Do 1873 Stampd 
J.8. Clan 1888 5 
Do. 1894 5 % 


SLELTE 





Do Interest Bas. 
Venezuela, New 
Debt 4% 33 95 


* The drawings are yearly in the case of stocks ¢' 
which asterisks are prefixed. 
cases, where there are drawin,s, half-yearly. 











In almost all other 








—_———— 


‘Apal 8 , 1884. } 


mmc 


FOREIGN STOCKS, BONDS, &c. 


(Coupons payable abroad.) 





U.S. Extd. Redm. 
Do Funded 1391 
Do Funded 1907 

Virginia see 


Quarterly... | s+ } 
Quarterly.) .. | se | 
| Quarterly. oe | 


| Do 
2 | Do Nw Fnd 1905 
AMERICAN STOCKS. 


| 
a 


Name. 


Issue. 
semnenvitin 








} 

¢ | Currency Bonps, &c. 
1,750,000| Alabama, Gt. South. 1Mt. 6 
1,000,000 Albany & Susque. 1 Mt. 7 

5,500,000) Ate hsn,Topeka, SantaFe 447 

| 8,000 000| Do. 6 
3,300,000 Baltimore & Pot. (Main) 6 
1,500,000! Do (Tunnel).........+.+++ 6 

| 11,000,000 Buff. N. York and Phil. 

| Consolidated Mort. 

| 6,500,000 Burlingtn C. Rapids, &c. 5 

| 14,000,000\Canada Southern, 1 Mt. 5 % 

20,600,000'Central of New Jersey Shs. 


OLN NLL 


O09 
oto~ 


° 


PS. 


| 95 5,000,000 Do Consolidated Mrt.... 7 Z| 
6! 50,000) 
24! 50,000! 
602 .755Sh \Cen. Pac. of Califor. Shs. 3 % 
5,915,000) Do 1st Mortgage......... 
e000 000) 
10,000,000] 
10,000,000!Chie. 
10,500,000'Chic, & W. Ind. Gid Bnds. 
2,500,000\Chie, Burling. & Quincey 5 % 
20, 404,261 \Chic. Milwauk. & St Paul 
4.000,000|Chie. Mil. & St Paull Mt. 6 %|1909 
1,500,000, Do La Crosse & Daven 5 Z% 
5,290,000 Do Hstngs. oon iM?7 Z| 
15,840,000! Do Paeific 1 Mortgage 5 7% 
1,528,000\Chicago and Tomah ...... : ¥ 
18,000,000 Do St Louis and W. 0. 5 7 


Do Income Bonds ...... a: 





Do Land Grant Bnds 6 
and N. West. Deb. 5 


11,244,336/Clevelnd & Pittsbrg She. 74 A\ ov 


20,000,000; Delaware & Hud. Canal Shs. | 





———$_—_— 


st 


Do Adjustment Bnds. 7 o}1908}107 


he 

Do (Cal. & Oregon div.) 6 Sees 3 
¥ 
$}1933 





"a Closing 
Dividends 23 Draw-| Soin a 
Due. ae ing. | j 
ree ee of } 
1 \Argentine He Dis. 6 Z 91} 92} 
Quart n’ne) | Austrian Sil. Ren. 5 Z 67 88 | 
| May Nov. n’ne Do Paper 1870... 5 7 C6} 67 
Apel Oct. n’ne | Do Gold Rente 4 8&3 85 
aa. July.| «+ | Dutch Crts ex 12g8 2} O58 c64 
April Oct... | | Do do do ... 4 4/101 10: 
| Quarterly. w+ | o |French Rnts......-.. WZ) ni 
quarterly. | Do a aa : : 754 76 
warterly.| | - | Do Redem... 34 TT 174 | 
io July. ... |"Dec. |Italian, ex 25... ; A, ae 
i es 7/301 102 
Jan. July.) .. | |Prussian Consols. ‘foe oe { 


442115 16 } 
4 Z\125h 26) 
+ 38 


4o 
6% 40 42 


Redeem 





1908}!11 113 
|1906/120 125 
[1920] 91 93 
1911|110 112 
1911)115 117 
1911/2117 119 





1929} 95 100 
1906) 205 109 
\1908| 99 101 
.. | 90 92 
1899|116 118 
111 
1908| 97 99 
58} 504 


6 Z)'95-8|115 17 


1890|104 6 
99 101 


\1932|108 5 
jiea 104 6 





89 90 
909/112 14 
1919} 98 100 
11910)124 26 
192i; 98 99 
1905)117 19 
1951}109 111 
72 73 
eee 100 10 
HL917/12Z8 32 





























Do Ist Mort  eisees ae 
or S\1g94/117 20 
Do Mortgage Bonds ... 7 7 Z| 17 20 
‘oon 35 $6 
=. 19 20 
1918)116 18 
Tey, K 1918/116 18 
4,500,000|Galvest. & Harris. 1 Mt. 6 7|1910)110 12 
29,000,000| [linois Cen. qe thares 7 %\ .. [18 82 
2,000,000} Do Bonds, Ist Mort ... 6 {|1896)116 18 
10,000,00:! Do Leased Line .. 4 | 87 & 
50,000,000| Lake Shore & Michign 8. 8 %| ... |103$ 4h 
3,000,000|Lehigh Vall. Con. Mort. 6 %/|1923|122 27 
20,000, 000! Louisville and Nashville 
Mortgage Bonds...... 6 %{\193C| 97} 98} 
2,000,000 | Do Sinking Fund Bnds 6 7/191} 95 97 
18,133,515|Do Capital Stck $100 Shares] ... | 48 49 
6,000, 0v0| Do Ist Mt Bds.,N Orlns 6 7/1930} 97 99 
19,900,000| Miss, Kan. & Texas, 1Mt. 7 {|1904 103 10 
30,000,000|New York Central Mt. 7 %|1903|133 $8 
89,428, 300] { Do $100 Shares ......... 8 ZI ... |-165 i 
?( Dodiv. pay. in Ln. ‘ny 8 x! 116} 17 
78,000,000)New York, Lake Erie, & 
Western $100 Shres. woe | 213 22} 
£36, Do Pref. $100 Shares 6 % 59 61 
16 66,6 Do 1st Con. Mt. Bnds. 7 he 1920130 35 
°,418,100} DoCon. Mt. Fd. C. Bds. 7 %|1920/125 30 
33 97,4 Do 2nd Con. Mrt. Bds. 6 Y|19€9, 90 91 
08,008} Do Gld. Incme. Bds... 6 %/1977| «0. s« 
58,.°0, a York, Ont. & West 
Com. Stk. $100 Shs, eae 
39,631 ke Yk. Pen. & Ohio 1 MB %|1905! 41 ad 
13,686 00} _Do 2 Mort. Bonds .. ¥ 1910) 8 9 
29,0004 Do 3 Mort. Bonds ...... 


ll ,000, 0600) Norfolk & West Gen. Mrt. 6 %!1931/110 211 


18,000, 00, 

35, 2u7) ( 

20, 000, ,000|Ohio & Mis, Ord. $100 8 
Do Preferred . 


7,000, 000) 
12000" a Oregon & Cal. $100 Shs Cm Stk 


7,400,000 


Do Pref. Shrs. $100... 


Do Preferred Stock . 
Do 1st Mort. Bnds. 


a 


o, 
we O % 


s 
3 


@o 
z 
> 
a 


5 


S 


|Péenusylvania, $50 Shres, 


Sootees 
2s: 


Do 44 Gold Bonds... 


mw oo 
tong 
=& 
LE 

=I 

So & 


3 


| 5,000, 000) 

2,000, 004)} 

1,000,000) 

80,000,000 Den, & RioGr. 1 C. Mor. 7 % he 

50,000,00€; Do Com. Stk. $100 Shs. 
2,000,000| Detroit, Gd. Haven, and 
Milwaukee Eaqp. Bds. 6 % 
3,200,000} Do Con. Mortgage 5 4 


Panama Subsidy Bonds 6 % 


Yorth Pac. 1st Mrtgage. Bds.|192 wim, a 


pede 





23h 24} 
1921| 83 85 
1910/109 111 
61h v2 


Do Con. Sink. Fd. Mt. 6 %|1905/118 22 
447|19131103} 4 

5/Philadel. & Read. $50 gine co ost 23 
Do Def, Inc. Bonds............ 9} 10 








000/Pittshg.F. Wayne.& Chic. 8 1884) = 3 
10,500,000 St. Louis & 8 Francisoe Cone ae 27 
1.000, 000 Do Preferred ........... ;e oe 7 49 
ho Do lst Mortgage......... 6 %/1919/105 15 
coe Do 2rd Mortzage ...... 5 %|1906, 100 110 
$:000,000)8t. Louis Bridge MGB 7 % — 25 
Semen Do Ist Pref. Stock.. is 93 97 
sand. 000 Do Cert. for 2 Pref. 33%. at 46 
a $ Pac. Rail of Cal. 1M B 6 %|1906)106} a 
eo ,000/Tur . Rail. of St. Lus.$100Shs.| ... [104 
mate “fod Share — 
TOS .....sccscee TX] woe | 75 80 
77,2397, 00¢ Co lstM .. 6 %N809117 19 
26994 pouly Union Pacitie . Grant 7 %|1889)109 111 
23,084 990] "abs Wabash, St. Louis,& Pac. Ordy 14} i6 
? Fesonespian Do $100! Pref . Shares 6 % soe’ | 


















— 





} 
j 
} 


st 


THE ECONOMIST. 


AMER ICAN SrUCRE. —Con. 








Autho- 
ane Name. 
Issue. | 
| Cvrrency Bowps, &c. 


Closing 


f Baseaes 
able. 


Prices. 
} 
i—— 
} 
| 


60,C00,000' Wabash ,Gen. Mort. Bnds 6 Z 11920! 67 €9 


3,857, 000) Do. Cairo Div. Bonds 5 Z|192} 80 6&3 

Sterne Benps. | 

35, 000 Alabama Gt. South. Lim. 

A 6 % Pref. 103 Shs. 4/%| 10 10} 
156,600; Do B Ordinary ...... Pa’ 45 4} 

160,00:|Alabama, New Orleans, | | 
} Tevas, &e. Pf.102 sha. | 6 6 
250,000! Do Deferred 101 shares 7 oe 
700,000! Do6 % Debentures...... 6 %! | 85 &7 
1,300,000/' Allegheny Valley guar... 1910124 26 
715,600/ | Atlan. & G.W. Lsd. Lines 7 %'1902| 15 25 
1,520,000/| Do Western Extension 8 %|1876 58 62 
480, 000/| Do guar. by Erie Rail. 7 %| ... | 58 62 

805,500/| Atlantic Ist Leased Line 

Rent. Trust, Lim Stk 3 % | 65 87 
805,5007| Do 4 % Mort. Deb....... 4%... | 74 76 
800,000/\Baltimore and Ohio ...... 6 % 7\1895) lit 13 
2,000,000!] DO voccccecceccsesseeeseeeens 6 %/1902/117 19 
2,000,000 WUE nic dieasiscmsdaveciasacons 6 %'1910)123 25 
1,600,000) Do 1877..........cccecserees 5% i927) 108 10 


875,970/'\Chicago & Alton Sterl. 
Censolidated Mort. 6 
800,00C/'Chic. M. & St. Paul 1 M. 7 2 

§00,000/ Cleveland, Columbia, &c. 
631,000/'Eastern Rail. of Massa. 6 
1,000,0002| Dlinois Cen. Sink. Fund. 5 
"500, 000/| Do 
200, 0004! Do 
240,000/\Illinois Midland 

1,000,000/|\Lehigh Valley Consoli- 
dated Mortyage A... 6 7 
600,000/| Louisville and Nashville 6 
700,000/|Memphis and Ohio, lst 7 





800,000/|N. York & Canada Rail. 6 % 


2,000,000/; New York Central Mort. 6 
$8,000,000/ New York, Penns, & Ohie 
Prior Lien Bonds ... ; 
600,000/| North. Cen. Rail.Con. Mt. 
569, "30001 F Panama General Mort.. 7 
3, 999, ,9521| Pennsylvania Gen. Mrt. 6 
5,000,000/| Do Con. Sink. Fd. Mt. 6 


"240,004, Perkiom. Con. Mort....... 6 7 


Do Extended Se rip ese 
$5,000,0007 Phil. & Erie Gen. Mort. 6 7 
2,000,000/| Phil & Read. Gen. Ch. Mt. 6 


2,000,000/) Do Improvement Mrt. 6 7 
4,000,000/} Do General Mortgage 6 
$415,230/; Do Scrip for the 6 de- 

ferred } coupons...... 
$1,332,890/) Do Extended Scrip . 


1,300,000/| Pittsbrg. & Connellsv ille 6 

1,100,000/|S. & N. Alabama, Bonds 6 9 
600,000//Un. Pac. R. Omaha B. ; 
369, 2004) United N. Jersey R. & C. 


% ‘19081117 19 
% 19021122 27 
*\1914123 27 
z 1906104 6 

21903106 8 
7\1895\112 14 
7 1905|108 10 
%\ 1892! 30 40 


%'1997|108 10 
%\y902|/111 13 
%1901120 22 
1904111 13 
Z\1903|120 22 


fe 1895|105 9 
1904/108 10 

% £\1897)117 19 
ze 1910123 25 
1905119 29 
Z\1913) 97 100 
... | 95 100 
y /'1920) 120 22 
¥ Z\1911/118 20 
%'1897| 1044 of 
© 


%'1908| 1024 
‘ae | 9) 101 
| 93 100 





%|1926 121 123 
%1903)L05 107 
7/1896 113 22 
¥\1894/110 12 












































i 
} 








1,133,801) MN isin citeca sarees “7 1901120 22 
———— —- me ; 
BANKS. tone anh a | 
Autho-| Last bi 
. ; Annual < . | Ciosing 
rised | Divi- Name, 3 = | Prices. j 
Issue. dend. a ; Ss 
100,006) 54 % |Agra, Limuted....... 10} 10 | 9F 103 
80,006) 7 % |Alliance, Limited .... 25 | 10 | 124 13 
150,006; 44 % |Anglo-Austrian ......) ... 4 10 103 
59,97¢| 8 ¥% |Anglo-Californian,L 20 | 104 = } 
80,00) 44 % |Anglo-Egyptian, L... 20 20 ° | if " 
60,006 10 % \Anglo-Foreign, L .... 7 : 6j i 
10,0)...” | Anglo-Italian, 66, L.) 8 4% 54 
40,000} 4 % |Bank of Africa, L ...) 25 12) 6; 73 
40,000/143 % |Bank of Australasia 40 0 | 83 90 
12.50; 74 % |Bank of B.Columbia, 20 20 3 % 
12,50) 74 Z% Do New — 20 | 10 | 10} 114 
00; 6 % |Bank of British Nth.) 
= ad ae ow 50 | 64 56 | 
100,006|12 % |B. of Constantinople 10| 6| 6 7 } 
40,00) 9 % |Bank of Egypt sath 25 | 25 | 27 3&8 
000}174 % {Bank of New Sou 
™ eA WADI ccenesoniis | 20 | 20 | 66 63 | 
100,00|15 % |Bank of N. Zeaiand.| 10 | 10 | 23. 29 | 
60,00} 74 % |Bank of Roumania..) 20; 8 8} 9} 
82,00}11 % |Bank of S. Australia) 25 25 | 45 47 
20,006)10 % |Bank of Victoria =| 60 | 24 | 36 37 
100,000}10 % |Cen. of London, pi) 10} 5 | 103 113 | 
40,000) 7 % |Chartered of In ia,| 
: 7% [Chanrstra, &China| 20 | 20 | 23 24 
$0,006} 2 Chartered "Mercan-| 
: ae ie tile of Ind. L.&e., 25 | 25 | 18 19 
100,000/10 % |City, Limited 10 | 20 21 { 
20,000)16 Z% lonial scaasonsan 30 | 64 67 
80,00) 6 % \Commercia nk 0 
: Alexandria, hal 6| 8| 2 23 | 
200,000} 9 % |Com. of Australia, L.| 10}; 4) 6 64 
200,00L|10 % |Jonsolidated, Lim.. 110} 4) 7 7% 
20,00 5 % Delhi & London, L. 25 | 25 | we ave 
60,000}10 % }Rnglish Bank of Rio 
’ - "he Janerio, Lim. | 20 | 10 13} 134 
75,000} 5% jEng.B of RK. Plate, ry 20; 8| 6% 7} 
60,000/10 % |English, Scottis y 
: - © custealian, Chr.| 20 | 20 324 333 
100,00¢} ... |Franco-Egyptn,is5p) 20 | 10 | 11 ‘ot 
40,00| 7 % {German B. of Lon. L.| 10 | 10 93 10 
10.00/16 % |tong Kong & Shan.| 283] 283] 50 52 | 
60,00) 8 % |Imperial, Limited... | 50 | 15 20, 21 
600,00C/15 % |{mperial, Ottoman../ 20 | 10 163 163 
60,000} 6 % |{nterni. B.of Lon.,L.| 20 15 | 185 244 
11,473) 6 Z {lonia® ........... 25 | 25 | 18 20 
11,473) 6 %| DoKew ........... 23| 2h! 1b 2 
100,000|22 % |London ’County, L| 80 20 | 8! iid 
40,000! 7 % |Len. & Hanseatic, L.| 20 eI 113 11 
100,000|12} % |Lon & Provincial, L.) 10 | 5 | 12% 13% 
80, 8 XZ jLon. & R. — L.| 25 | 10 | 134 245 
60 7 Lendon & San Fran- 
. - cisco, Limited 7] 53 
20, 6 % |Lon. &S. eens 60 | 123) 16 16 
1 hk Lon. & Wes r,) 
di rs OIE cpsectores 1100 | 20 | 68 69 
50, edible tatseteieicennioues ceertaeet ene tonne toeaeteeeatandmeneennaaneememeesniaatailn x . Chr. 20! 20 21 
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BANKS.—*% n, 
Autho- Last ‘ 
rised Annual * 3 Closing 
Divi- Name. ais . 
Issue. dend. wm & | Prices. 
£ ~ | 
50,000 7 % Lond. Bank of Mex. 
&S. America, L.}:10 5 | 5) 5} 
80,00015 % |London Joint Stk. ,5L.}100 15 414 424 
40,000 4 % | Do NewScrip......|100 224! 345 354 
60,000 .. |Mercantile Bank of i 
the R. Plate, L.| 20 20; 1 ly 
100,000 8 % \Merchant, Limited) 20 5) 5} 5j 
150,000.11 % (National ............... 50 10 ost 244 
200,00014 % Nat. of Australasia} 5 4, 9 10 
30,000 .. ‘Nat. of Live 1...) 20; 10} die 
200,000 7 % Nat. of N.Zealand,L.| 1 3} 3h 4 
40,000 20 % Nat.Prov.ofEng.,L.| 75 | 104) 41 43 
TORE = Sk PN cease sas | 60 | 12 | 483 495 
16,875 20 % WO WO ccsdineesnaee 60 10 45 46 
50,00010 % |New London & Bra- 
ilian, Limited) 20 10 | 13} 14} 
89,225 53 % North-Eastern,Lim.| 20 6 | 5h 64 
100,000 8 % North- Western, Lim BO | Thy nce axe 
60,000 2 % Oriental Bnk. Corp. | 3i'mi 7 & 
40,00012 % ProvinclofIrelnd L.|}100 12}; 81 33 
4,00013 % | DoNew............... 20 10 | 24} 254 
100,00012 % Queensland Nat.,L.| 10 5 | 12} 129 
40,00012 % Standard of Africa.L}100 25 40 42 
60,00018 % Unionof Australia,L.| 75 25 73 75 
90,00015 % Union of London, L.}100 154) 414 424 
20,000 5 % | Do New..... {100 21 32 33 
$9,975 _ 5 ae of Spaing Eng., L.| % S 38 5 54 


YW 


INSURANCE COMPANIES. 

















Autho- a . | ¢ - Closing 
rised | Dvdn Name, ia ils | 
Issue. |Pr.Shr.| & | & | Prices. 
- ee | ee | 
£ sd 
50,000, 1 13 0 Alliance Brit. & For..100 | 11 | 3 3 37} 
10,000, 1 00 Do Marine, Lim. 100 | 25 | 20 22 
3,000'*1 10 0 Argus Life ............ 100} 28)... 
24,000 0 18 O' Atlas Fire & Life .... 50}; 615 17 
60,000 1 2 0 Brt. & Fr. Marine, L.| 20 4'21 22 
20,000 @ 4 9Church of England) OE en. 
200,000, ~... (City of Lon. F. Lim.| 10} 1 8 
100,000 ... City of Lon. Mar. L.| 10} 2) ; 2 | 
6,000\*0 10 O Clerical, Med.&Gen./100 | 10 | .. 
60,000: 1 0 OC Yommercial Union| 50| 5 | 17} 184 
4,000,*4 0 O\County Fire ......... {100 80 | ... 
6,160} 2 0 O@Crown Life............ | 50 | 427) . 
40,000\*0 6 OEagle .............00--| |50| 5] 6 
100,000 | Employers’ Liabilty| 10 2 | % 2 
10,000, 0 17 6 Equity and Law .../100| 6 | 
20,000, 0 6 O/English & Scot. Law| 50| 33! 53 6} 
100,000) .. |FireIns. Associa.,L.| 10} 2); 14 2 
10,000; 0 8 O|General Life & Fire.100| 5/ .. .. 
50,000! 'Globe Marine, Lim.| 10 2; 1:3 
5,000! iGresham Life’....... 120; 1] 

20,000) 3 0 6)Guardian Life & Fire 100 | 50 | 59 61 
12,000; 7 © 0 {mperial Fire........ 100 | 25 1134 139 
7,500|\*1 0 0, Imperial Pe ictmnins 100 | 10 | 22 24 
67,000! \Indemnity Marine} 20} 7/14 15 
150,000, 0 § O/Lancashire .. 1 0] 2 | 5} 5} 
60,000! 0 15 0! Law Fire ..-{L00 | 23) 154 165 
10,000:\“4 5 0: Law Life...............} }100 10 112 115 
20,000! 0 13 0 Legal and Gen., L.. ee an 
100,000 \Lion Fire, Limited! 8 1}; # i 
109,000! ‘Lion Life, Limited| 10} 2}; 3 1 
29000007 1 0 0 Lpl., Ln. & Glbe. F. L| Stk. 2\|24 25 
49,626/' 1 0 0) Do (1/ annuity) ... -. | 23h 245 
$5,862: $ 0 O}London ................ 25 124; 48 62 
74,0301 0 5 O|\Lon.&Lancashre F.| 25 | 24) 4 5 
10,000: 0 14,Lon.&LancashreL.| 10} 14| .. « 
20,000: 0 6 0} Londn. & Prov. Law| 50 | 73... «- 
50,000i 0 6 0|Lon. & Prov. Mar.,L.| 20} 23) 4 43 
100,000, ... | Lendn. & Staff. Fire| 20 2] ose «0 
40,000! 1 15 0} Marine.. = | 27} 28 
50,000; Maritime, " Limited| = 2; 35 4 
100,000' ... |Merchants’ Mar., L. 2} 1 Wb 
120,000 1 0 O|\N. Brt & Mercantile = 61) 27 38 
100,000; ... |Nat. Marine L. ......)10/ 2/13 2 
30,000 2 10 0 Northern ............ 100 | 10} 41 43 
40,000! 0 10 0,Ocean Marine ......, 25; 5| 5} 53 
4,6781°4 0 0/Pelican.................. es Pe 
6,722,10 10 0' Phoenix ............ ...| 50 | 50 1.5 305 
200,000! 0 3 6, Queen .................. 110; 1{| 23 2 
100,000 Railway Passengers| 10 1014)) 7 7 
200,000 0 8 6 Rock BG cca OF I eee 
639,220//20 0 0, Royal Exchange .../Stk./100 |380 390 
100,000 1 5 0 Royal Insurance ...| = 3; 2 30 
100,000 ‘Standard Fire, L... 54; 2 1 
4,30027 0 OSun Fire ............... | coe | see | exe 
4,600|*2 14 0 DoLife............... 100 | 10 Senn ten 
100,000 0 12 0, Thames & Mersy.M.| 20 | 2 | 10} 10} 
1,500 24 0 O}Union .............000 [200 SDF nee. ene 
41,200} 0 4 3 Union Mar., Liv., L| 20 3h, 4} 4} 
§,000, 2 11 0| Universal Life ...... = ae 
60,009) 0 10 0. Universal Mar., L.. 3; 63 7 


* Periodical cash bonus in smnan 


RAILWAYS. 


OrpINARY SHARES AND STOCKS. 


Autho- Closing 
= ; = 
a F - oe Prices 


200,000!| 100 100 Bedford & Northampton Def| 9 11 
200. 100: Do Preferred 107 «98 








10,857,026/) 100 Caledonian, Consolidatea , | 8 
2'508,0271| 100, Do Deferred Ord. No.2...) ... ... 
he 7. “Poa (ai esne ‘div. , dB. 
7 10, recziv 
is'782| 10 0} Do B until 6% spain B 43 53 
£5,001 1 100| Cornwall Mineral ............... 
,400 100, East London (Vonsolidated). 2 23 
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Antho- 
rised 
Issue. 


2,642,000 
4,927,9201| 108 
ll 568, 5! 5Sl 
640,000/ 
81,5551) 
640,000/ 
937,073/ 
8,867,974 
1,159,275 
1,159,275/ 





58338301 - 


83,270/| 100 | 
750, 000/ 100 
2,250,000.| 100 
26,427,0514) 100 


2) 422, 485i 
22) 590, 635/ 
1 975, 000/} 


2,791,710} 100 
2,791,710/| 100 
632,770i| 100 
1,202, 100/} 100 
155, 000/ 


Paid. 


26 | Preston and Wyre 
100, _Royston, Hitch. & Shep. Gt. Northern.. 


Autho- 
rised 
lesue. 


~ $18,0199! 
508,6751) 


"029, ty 100 
1, 510, 0001, 100 
2,837,158! 100 

488,2172, 100 

687.7141 100 

£67,00381 100 
8,196,325/ 1:0 
$,039,3512 1060 

9' 8.9861 100 
4,016,0522 -100 
2,753,3821 100 
7,521,1071 100 

613,600! 100 
1,306, 239' 100 
4,302,522/ 100 
6,492,945’ 100 

969,6742 100 

214,791 100 

23,481, 0571 100 ae -Western 





RAILWAYS. 


ORDINARY SHARES AND Stocns.—Con. 











Furness, Con. Ord. Stock 
\Glasgow & S.-West. Ord. Con. | 1107 
|Great Eastern, Ordinary ’ 635 
Do New Ordinary Stock .. 
De Deferred Ordinary 
Do New Ord. Scrip 
Great North of Scotland 
Gt. Northern Con. Original)’ 
DoA{A receives no div. } 








\Great Northern (ireland) . 
t. Sth. & West. (Ireland) Org. 
lorent Western, Con. Ord. . 
|Highland, Ord. Con. Capital. 
\Hull, Barnsley, W.Rdg.Junc. 
Rail. and Dock Shares ..... 
|Lancashire & Yorkshire, Con.|s16 17 
Lond. Bright. & 8. Coast, Ord. |119 *21 
Do Pf { Df recivs. no div. ’ j138 36 
Do Df? until 6% is pd. Pt f 
Do Cert. of Contin. Rights) ; 
| Lond. Chat. & Dover, Arb. Stk 
|London & N.-Western, Con.. 
a Do New (May 6, 1880) 
10,260,694/| 160 |London & Sth.-Western, Con. |: £23} 2 
789,370/ 100 |London, Til. & Southend,Con. is 42 
800,000) 7 


{| 
(| 100 | 





100 |Man. \Shef,, & Lincoln, Ord.. de 
Do Pf § Df recivs. no div. ) | {113 3 4 
Do Df { until 6% is pd. Pf f 
4,531,830/) 100 | Metropolitan, Consolidated. 
83,2701} 100 | | Do Pfs Df recivs, no div. } c 12 
Do Df { until 65 
Do. New Ordinary, 1881 . 
Metropolitan District, Ord.. 
|Midland, Consol. Ordinary .. 
5,254,308:| 100 \North British, Ordinary ..... 
100 | Do Edinburgh & G!aa. Ord.| 38 383 
North-Eastern, ‘* Consols” .. 
100 |North London’ Consolidated. 168 72 
8,230,140.| 100 |Nth. Staffordshire, Con. Ord. | 903 903 
276 000i 100 |Rhymney 
8,406 








SOP ewe eee een eee ene ereeneens 


Do New Ord. 101 Shares ... 
497, 4371] 100 Shropshire Union ........ 82 
1,054,680/| 100 |Somerset and Dorset 
8,326, 700/| 100 |Seuth-Eastern, Ordinary 
Do Pf § Df recive. no div. ) | 
Do Dt 7 until 6% is pd. Pf § jtoes 9 
Do 1882 Issue 
Taff Vale, ‘“‘Stock” .. 
i Lancashire 








Lives Leasep aT Fixgep RENTALS. 


Leasing | Closing 


100 Birkenhead 
WO 1 OEE Z UGE. ccccscescnes ‘Do 
100 | Colchester, Stour Valley ‘Great Eastern &2 87 
100 | East Lincolnshire, guar | 

6% Gt. Northern..'1£4 157 
100 < Exeter, & Sth. Devon > |AssociatedCo.s 116 118 

Co.'s 44 % y| 

100 London and Blackwall .. 
100 Do 4) % 
100 | London aud Greenwich.. 
100 | Do do, Preference 
50 | Northern and Kast. 5 % Great Eastern. | él 63 
60 Do, do 6 % | De. 
lve | North 


Gt. Westn. Bristol & 


. Great Eastern 117 119 


British Consoli- 
dated Lien 
100 | Nottingham & Grantham 
Railway and Canal... Gt. Northern.. 108 110 
L.A&N.W.&L.Y| 50 62 


Dusaxre RE Svocns. 








. Brecon & Merthyr A...... 
B 


4,241,6711 100 Caledonian 
458, ,000/, 100 Cornwall, Guaranteed.. 
209,601 100 Cornwall Minerals.. 
34',190/, 10 Eastern & Midlands .. 
465, 5901! 100 East London 

88,4102! 100 


Cet One eeeeeeee weeeee 


Glasgow & S.-Western... 
Great Eastern.. 


ps B 1867 iii 


te East ‘Anglian 
Great Nerth of 
Great Northern 
Great ve i 





eon. se 
te 


rom eNO PRERODE 


Scotland 4 a 106 





Do 
Lancashire & Yorkshire 4 
London and Blackwall - 
London, Brighton, &c.. 





DORE NODOMOMOM ROMEO 


~~. 
tom 


THE ECONOMIST. 








1,000, 0001| 100 [Londen and S.-West. A 
5,264, 7601) 100 anadae 
270, *000!| 100 London, Tilbury, 
800,000// 100 |Manch., Sheffie d, & Lin. 
6,827, 2921) 100 Do, do 
2, 23,3111) 100 /Metropelitan pnanvenecbose “ 
"358,263/| 100 | Do 
1,211, 6251 t oe i wane ee 


"815, 0001) 1 


15,907,554! 100 Mi 
8,728,9701| 100 
400,6791| 100 


782, aoe 
508, 5201) 1 


12,079,87 Bi} 100 
1,138, 1192) 100 
"964, 3661) 100 | 
1,831, 6914) 100 
"Y95, "0671! 100 





1,671,5754; 100 
8,667,164/) 100 
100 
100 
100 
100 
779,125/| 100 
935,450/| 100 
1,325,000) 160 | 
478,031/) 100 
650,000/) 100 
4,966, 596/) 100 
1. 298, 262: = 


250, cool} 
200,0007 
400,000/ 
111,600/ 





1'263,700: 


1,329,100; = 
7,610,878¢) 100 
15, 003,073 
1,404 9201) 100 
"794 ,040/; 100 
288,375i| 100 
1, 955, 860i) 100 
155,556/) 100 
15,100,406/ 
797 9814} 100 
72,0001) 100 
1,066,083/| 100 
"366,698 100 
490,000/| 100 
1,797 ,428/; 100 
"250,000/ 100 


| 
800,000/; 100 
1,250,00+ J) 100 





375,000) 


350,000:| 100 | 


8,205,431) 100 
6,994,577/) 100 
2,444, 120i! 100 
2,500,4134 100 
193,7571| 100 
450,0001, 100 
1,050, 0007 100 





8,152 »7471) 100 | 


58,500) 20 
40,000; 20 
964,300// 100 
ae 100 


RAILWAYS. 


Desentere Strocns.—Con. 


: c 





|\North British......... 
Do E.P and D. 
|North-Eastern 
\North London 
\North Staffordshire ... 
iRby mney Perpet. . 
471,7604| 100 oath. -Eastern Perpetual 4 
4,342, 4401) 100 | 5 
483,2751| 100 | ochospee 
129,166!) 100 |W. , Lance ash. “Permat. .. 


Gu ARANTEFD SHARES AND STOCKS, 


yCaledonian 4 % Guar. Annuit. jlo7 
Do 4 % Consolidated. Guar. 
\City of Glasgow W. C. Guar. 
Do F.W.doC.& 8 
\Cornwall 44 % 
\Forth Bridge 4 % 
Furness Consol, Guar. 4 % ... 
\Glasgow & Sth.-Wst. oo 4° % hos 
Do St. Enoch Stat 
(Gt Eastern 4 % Rt. Charge!1¢ 
Do 5 % Metropolitan Stck/131 
Do Consolidated 4 % ....../10 
Great Northern, Perp. 5 %... 
4 % Con. Non.-Con. Pf.|12 
Gt. Sthn. & Wstn. (Irld.) 4 % 
Great Western, Rent Charge 
Do Consolidated Guar. 5 Z 
|Lancashire & Yorkshire, 4 x) 


ae 
Do 6 % (East Lancashire)..| 
Lon. B. & 8. C. Con. Guar. 5 § 132 
Lon. ©. & D, SheernessRt.-Ch. 
|Lon. & N.-W.4 % Guaranteed 
i\Lond. & 8, W. Cons. Guar. 4 % 
Manchester, Sheff.,& Lin. 6 x! 1155 
Do Ist Preference 44% a 
hv 





SOOO eee eee enone eee 





100 





100 





~ Irredeem. 5 xy Rat. ‘Ch. l128 
Do 44% Rent Charge 
Metropolitan District, Ealing 
Exten. Rent Char, 
Do Fulham Exten. 
Do 4 % Perpetual ety 
Do Scrip. 941 all paid 
| Do Midland 4% Rnt. Girlit1 
Midland, 4 % Con. Per. Rt. Ch./111 
Do 4 % Guaranteed Pref... 
\North British, Con. 4 % No. 1 
North- 3R Consol. 4% 

















Do, do B and C, 6 %" 
Do West Hartlepoo 
North Staffordshire 5 % 
South-Eastern (Read. Anns. 
Do Consolid_.ted Guar. Mb i 4\118 130" 
daa Vale, No.1. 


Closing | 
Prices. 





333i | 
lll 
122 
7 159 
107 





h| 

‘119 321 
Z\110 112 
ae | 


106 
2 103 
108 

33 


7 109 


135 
123 
106 


*o7 
ave 


5 137 


110 
5 158 
si 
115 
113 
110 
158 
#4 
22 


112 


112 
14 
5 7 
104 
213 


113 


2113 


106 
il 


2 234 


“}164 157 
109 111 

254 26} | - 
264 274 


.|268 273 





"PREFERENCE SHARES AND , Stocks, with DIVIDENDS 


OonTINGENT ON THB Prorits oF Eace 
Separats YEAR. 





oo 
$ 


400,000/ 100 | 
8,300,187!) 100 
1,3300,000/| 100 
1,348,002, 100 

"142,000/) 9 
6.190.315) 100 
2,000,000/) 100 
5,527.7747| 100 

633,3321, 100 

28,060,621 100 
8,750,000) 100 
22,630/ 100 


1,100,0007) 100 | 


f| se 100 J ev tlevigietenetn<s 
1,080, 100 | Do5 %, 1874.. 


Do cony ertible, "1884 | 


1,500,000/; 100 
1,000,0004 100 | Do convertible, 1888 


0 \Caledonian, 4 % Pref. No. 1.. 
Do No, Re Er 


eee eee aeeeeraeseneens | 


Icon all Minerale 6 % . 

|Fastern and Midland... 

| Kast London, 6 X% lst Pret... 

|Furness, Con. Pref, 4 % 

De 4 % Preference Stock .. 

Glasgow & Sth.-Western 5 % 
Do 4 % Preference Stock .. 


Do Northern Extension 5 yy % 
eS pe mae py saidicsae 
oan oem 43% 


ec. & Vork. oy 
% Pret. Stock, “L379. 
oe Pref. Stock, 1880.. 
Pref. 161 Shares, 1882 
. C.Con. Pret. 6 es 


oe 





.|105 107 


719 


W113 al5 
Lo9 111 
128 
28 239 
vesver [27 129 | 
Cond, Chat. & Dov. Arb. 445 2h 8 | 

Do ‘4 2nd Pref. 
‘London & Nth.-Western, 45 
j\London & Sth.-Western, 4 ° 
{iaedon, Tilbury, & Southen¢c 
% Preference, 1879 . 


754 764 | 
10 112 
07 19 


4 % Pref. Stock |103 105 
125 127 
25. 127 
van {L25 197 
h24 226 








15 
15 


209 





1 
2 
1,500,000 100 |Metropolitan District 5 %.../I11 214 
1 
1, 











[April 5, 1884. 


RAILWAYS. 


PREFERENCK SHARES AND STOCKS.—Con. 


om — - = 
} ee 





rised < Name. Closing 





,380, 000! 100° Do convertible, 1889 . 
100 |Metropolitan 4 % Stock ...... 104 3 
83, Co ek RR ee eee 103 105 


Buk? 
it 


| 11,168,541/| 100 |Midland 5 % Con. Per. Pref.|134 136 


950,0007; 100 Do 44%, BI wd thtatidas cna ais 118 120 
189,3291 100 | Do4 X Pref. Stock........... |106 108 
205,000; 10 | Do4%,’78 ,opttocon. Ag.’8 123 <2 
225,000) 100 Do 4 %'1880, Shs,con. Ag.,’87| 12 124 
2,000,0007| 100 | Do, 1881, Perp. Pref. ." “/ 107 109 


8,850,1982| 100 |North British Con., 4 %,No. 2 102 104 
2,422,485/| 100 | DoE. & G, Preference ...... 114 114 


887,370/| 100 | Do 1865 Preference ......... 120 122 
418,8902/ 100 | Do Con. 5 % Pref., 1874 .../123 125 


2,290,8891| 100 | Do 4} %, 1875 w.ccccccseeese, Ill 113 


709,1111) 100 Do 44 % Con. Pref., 1875...\114 116 
610,000/; 100 | Do 5 %Convt. Pf. Stk., 1879}122 194 
535,000/; 100 |N. Eastrn,Stock, & Darl.Cl.D| ... ., 


2,000,000// 100 | Do %, Redeem,,1 Jan., 1884) ... 
1,181,2501| 100 | Do Blyth and Tyne, 4 % ...|106 108 











8,602,000/; 100 | Do New Pref. '76,4 % ...... 118 109 
700,0001| 100 |North London 44 % (max. bx) 124 126 
250,000/| 100 | Do 44 %, 1875 . soveefL15 117 
971,0002| 100 |North staffordshire 5% sates 125 127 
860,001) 100 Des Ko IBIS. wovcerscereveeeee LL 113 
800,000// 100 %, 1876 . eee fll 113 
213,000/| 100 Ing? a 6 %, 1864 . sah ebtieinn. wa 148 153 
100 ,0004| 100 lSomerset & Dorset 5 % 1st Pf.) 20 25 
261,3601)100 | Do 5 % 2nd Preference......| 10 15 


360, 0004) 100 | Do Bath Ext. 5 % Cons, Stk.| 96 98 


2,157, 7301| 100 |#.-Eastern, Con. 4h % % Pref....|118 120 


2,640,8201|100 | Do 5 % Preference ......... 133 135 
280,0001 100 | Do Hundred of Hoo)........./103 105 
85,0001, 10| Do West Wickham............/103 105 


800 ,0001| 100 |Taff Vale, 6 % Preference..... |152 155 
232, 6001) 10! 'West. Lancash, 5 %, Ist Pret.) 3) 43 


INDIAN RAILWAys. 


~~ 290,000, 4 Bengal & North Western, Ld.) 34 34 


100,000; 5 Bengal Central, Lim., Sha 6 6 


7,550,300/; 100 Bombay, Baroda, & Central 


| India Guaranteed 5 Hof 145 147 





2,255,520/| 100 Eastern Bengal Guar. 5 % ...|150 152 

411,308/;100 | Do 4 % Debenture Stock../108 110 

| $23401/14/3| ... East Indian, Ann.A, 1953......| 24} 25 

624,9004/) ... | Do Annuity Ut Sinise nisesteoces ‘ol 235 24 

6,550,000/; ... | Do Def. Ann. 1 'Beb. Stk | 134 
1,500,000/; 100 Do Irred. 44 b. Stk...) ... 


20,000,000/) 100 G. Indian Poluke Gan 5 %143 145 
2,701,450/| 100 | Do 4 % Debenture Stock. 105 107 


8,767,850l| 100 Madras cae © ZX ccosesl /124 126 
1,000,0007) 100 | Do, do 4 pateuiieealll 119 
500,000/; 100 | Do, do $ eos eveccsccecesccsees jA11 113 


4,000, "0001, 100 ‘Oude & Rohilkund, Lim., g.5%}124 128 


384 *7004| 100 | Do4 % Debenture Stock ...|103 105 
80,0002| 4 Rohilk. & Kinnaon, Ld.,4 a 3} 3} 


| 11,418,900/| 100 Scinde, Punjaub,&Delhi,g.5%/123 125 


38000002 100 South indian Guaranteed 5 ii 124 126 


BDO | Bits ee IE a shsin cn sataceop acs vee 

425,000/; 100 | Do, do 44 % Debenture Stk. hia 116 
65,100} 20 ‘Southern Mahratta (guar). L.| 193 20 
84, 4004) .. | Do £5 paid.. al ae S 

600,004) 100 Nizam's State—6 ‘% ‘Guar.. 

30,000 13 West ot India Portuguese 6 7 *| 1b 16. 








British POssKssions, 











123 | 


S818) | » Buffalo and Lake Huron .....) U2 tld 
297 ,600/ | Do Int Mt. 54 % Perp. Bds’7\ | 20 122 
660,004, = | Do 54 % Bonds, 2nd Mort.. | 20 122 
ns 100 Canada Central 6 % ia 


PROVED ccs concn esssrcoaees 04 106 
$50,000|8' 00 \Canadian Pacific $100 Shares | 53} 53} 
175,0001) 100 | Demerara ............cereceeee pees Ol 102 


115,000/ 100 | Do7 % Perpetual Pref. 40 145 
20,41) 10 \Graham’ sTwn & Fort Alfrec 74 8 
10,0001) 100 Do 6 % Debentures ........-| 95 7 
$10,000/) .. Gd, Trnk. Georgian Bay, 1 » - 7 


| 10,986,786: | 100 | G. Trunk of Canada Cun. Stk 32} 
2°500,000/| 26 


‘Do New Stock Prov. Certif. 








650,000/| 100 


600,000: | 100 26 | Do Equip., M. Bds, lst ch.6; a 
§00,000/| 100 | Do 2nd do 19 121 
8,218, 1491) 100 | Do Ist Preferenve Stock .. | 44 45} 
2,327,794/| 100 Do 2nd do 72 7 
7,168,055) 100 Do 8rd do 30 304 
4,270,6751| 100 | Do 5% a. ape 5 8 eo rl 
{| 100 Do 
750,0001; 1°75 | Do 764277 
299,751/; 203; Do G. West. of Canada Shin 134 “13 
§05,754/; 100 | Do % Preference Stock ...jill 113 
2,773,900/| 100 Do Per. 5 % Debent. Stock ill 13 
1,000,000:| 100 | Do6 % Bonds, payable '90|.07 109 
450,000// 100 |Hamilton& N.-Wst. lst Mt.6 7,|.04 106 
6zb,uuul| 100 | Mid. of Can, Ster, ist Mort.| 94 96 
1,122,000// 100 Do 56 % Cons Mort. Scrij{ 93 05 
172,600/| 100 |Mntreal & Chaplain 5% 1st Mt.| 92 - 
400,000/| 100 |Nwfndld. Ist Mt. Ld. Gt. binds}... .. 
150,000!) 100 Do 6 y Preference ane. 60 65 
60,000!) 100 | Do 3rd Pref. A 29 91 
100,0001' 100 | Do do B ......| 89 $1 
133,200/| 100 | Do 1st North. Ext. Prf. 6% 102 104 
44,4001 100 | Do Nth. Ext. 6 3} Imp. Mt.\i02 104 
556,000! 100 |Quebec Central 5 % Ist. Mort.) 45 50 


st John and Maine iabeo. 6 B 
200,000/| 100 St Lawrence and Ottawa 6 7 a 
Sterling 1st Mort. Bonde 70 72 
Tas. Main Line L. Debent.4%| 90 92 
eee Do Fun. Int.Cer.of 5 %P£.Db) oo 
810,900/| 100 Toronto, Grey, & Bruce, Rail. 
as ofCan, 6% wer. Re. ee. 70 73 
| 100 |Wellingtn. Gre ruceRy o' 
ry Senet i Fela. tet Mert.. 04 96 
pane }|Welling. and Manawatu Shrs.| 4: 
00'| Do Ti 102 «4 
10,03 sil 20 |Windsor and Annapolis 5 7 
"4 Freference Shares... hie ee 
200,000/; ... | Do4 % Debenture Stock ...| 58 53 





ieetcheitepaeiegtigeetsr 











































181,13*/| 100 | Do 6 % Debenture Stock .. 
11,256; 10 | 
408,706) ... 




























———— 
April 5, 1884.1 


gp a naan T 


6 
50 000) 10 |Bilbao Rivr. & Cantabn. RI., , 1.) 5} 6} 
4,075) a 
2.000, 000; 100 |Buenos Ayres G. Southern, L.|175 * 
100,000} eI 
0001) 1 
aaa 8 000} 10 |Bu.& En. L.,7 % Pref. Shares! 134 139 
1,300,0001/ 100 Central Argentine, L. g. 7 %156 5s 
660,700) 100 ; 
100,000} 10 oo Urugy. of M. Video, L.| 11 tlh 
600,000) 100 
21,250) 20 
8,400 100 |COpiapo .......-cercceeseeseerenser ees 


15, 000) 20 |Theresa Christina, L. 7 ¥ Pret.| 20 20} 
| 16 |Dunaburg and Witepsk, aa \7 4 
| 127,400 = Do Registered “| 163 * 
122,000) 20 |Dutch Rhenish .| 22 23 
i] $0001 8] Do New........ccccereess .| 8 9 
| 95,000| $8 | Do,do ..... 3 4 
| 2.000} 20 | \Bast Argentine, Lim., gua. 1% 19} 29 
1,400} 20| Do Nos. 46,601 to 48,000 . | 294 19 
| _ g90,000| 20 |Grand Russian Shares ......... 254 264 
| 15,000; 20 /Gt, West. of Brazil, L. g. 7 %) 254 26 
| 969.5001 100 | Do 6 % Debenture Stock [121 123 
12,500} 20 | |Bras, N.& Nova Cruz, Lg.7 % 18 19 
| 500| 20 |Lemberg-Czern.-Jassy, Lim 
7 | | guar.6 Ist and 2nd Issue! 15 154 
40,000} 20 |Lima, Limited..............:0000: 5 64 
2,254,7201| 100 |Mexican, Limited ............++. 51 53 
2,554, 1004) 100 | Do 1st Preference 8 % ...... lil 113 
1,011, 9600} 100 | Do @nd do 6 % .......seeseeeees 7t 73 
200,001, 100 | Do 6 % Perpetual Deb. Stk./214 118 
37,500} 20 |Minas & Rio, Lim., guar. 7 %) 284 233 
26,595 20 |Namurand Liege ) By the : 
gua. 14f p.an. Belgian 11} 123 
10,000, 20| Do, g. 6% pret.) Govrmt. (| 25 27 
4.500} 10 |Northern of B. Ayres, L., Ord.| 5} 53 
15.000} 10| Do Guaranteed 7% ........ 1 314 
6,00} 10 | Do Deferred...........:...--ee+ 64 7 


206,84"! ... | Do, do. 5Z 2 Pref.; §$ 
59,600| 20 [Ottoman ona to “Aidin) &} > 
40,000} 20 |Palermo, Mars, & Trapain... 164 17 


200,000/| 100 \Porto Alegre and N. Hamburg 


80,709, 10 Quebyada Ry. L. &C opperL 4) 5 
330,000; 100 | Do. 6 % Debenture ...........| 93 96 
1,2.0 0081} 100 ‘Recife & San Fran, Lim. gua '102 104 
81,600) 20 Riga and Dunaburg ............ {15 16 
40,000; 10 |Royal Sardinian .............-++ | Be 92 
60,006} 10 | Do Preference ............+++++- 9} 10 
92,000; 6 |Royal Swedish................000«- } 
38,000, 4/ Do Preference .........+. 24 8 
oo 20 \Sambre and Meuse..............- +30 11 
20,000) 2 Do 5} % Preference ......... x 
100,000; 20 San Paulo (Braz.) Lim. g.7%| 40 41 


750,0008 100 | Do. 5} % Debenture Stock!128 125 


26, 757) / 
__14,000! 10 | Do 5} % Preference eevee 


.| Dutch Indian, 1869 


RAILWAYS, 


Foreien RAILWAYS. 


Name. | 


| 
Alagoas, Limited, guar. 7 %...| 214 213 
Antwerp and Rotterdam ...... | 24 26 
Arica and Tacn@............+++++s) ll 
|Bahia&S Francisco, L.guar 7 A 

5 \Belgian Eastern Junction ... 





90 |Brazln. Imp. Cntl. Bahia, g.7%| 17 19 


Do Bahia, Blnca, &Tndl. Ex i} 6 
Do 5 % Debenture Stock . San 12 


Do 6 % Debenture Stock . "1196 28 
Do. Permnt. 6 % Deb. Stock|119 121 
Conde d’Eu, Lim, “guar. 7 Xu | or S 














./102 104 





Norwegian Trunk Pref. ...... 
N. W. Uruquay L. 6°, 1 Pref. 26} "74 


Brazilian, Lim., Deb. Stk.| 73 77 
75,000| 26 |Provl. Orel-Vi itebsk, guar.5%' 17 18 


20,7 20 Smyrna and Cassaba, Lim... 13 15 
7,8 20| Do7 % Preference .. wat a @ 
750,000; 20 South Austrian ................. 12% 12% 
COGS BD PUI a scisitesvcnpiniaceess sechesseetch 53 6R 


8}/West Flanders.............. 134 144 


| 12 13 





Forsien RalLwar Osuearions. 











Alagoas 6% Debentures ........ ........ 


scira Alta (Prtugse) Nos. 1 to 121,117 
Jeryslagernas 





6 
3 
5 
5 
Srazlian iaeiel Cen. aie Lim.6 
a Nos. s »521 to 4,120 .. 6 
an Carangola, ar. 
wha of-Azof, guar. aa, guar § a of 
‘harkow-Krementsc hug, a. ebveccstods 5 
‘onde d’Eu Debentures .............0.0+. 5 
vonna Thereza Chrstna., L. 54 % Deb. 
Sbdibisaen ore dhe coockedhe 4 
East Argentine let Mrt. Deb., ants 7 
dastern of France.......... 3 
5 
5 


DOPOPE DL ORONO LDORONE ORE 





jreat Luxembourg .. %| 48 5 

DO sos ssssistnitasiphntinitienhdeenspseciibincetel %\ 2% 265 
Havana Rail. Ist Mort. 7 % Bonds ...7 %|106 109 
imp. Brazilian Natl & Nova Cruz Scripd4% 98 100 
Jerez to Algeciras Gibraltar Debs. ...6 %| 65 70 
Kursk Charkow-Azow ....0..0.cccccccseeee Oak 
Lemberg-Czernowite-Jassy, 4th Ser...5 %| 24 25 
Matanzas and Sabanilla + %\104 106 
Minas and Rio 6 % Debentures .. A035 
Vloscow-Jaroslaw, guar. b %| 99 101 
Moscow-Koursk Redeema Agr y 1889 ...6 %\i01 1038 


Nassjo-Oscarshamn, Series A and B.. 5 28 382 
Nitrate Railways, Lim. lst Mt. Bnds. A 
Northern of France ..........cccsccesceses, 3 %| 14} 143 
Sao Withepactbeatectene 33% 
ern 0 n ority Obli 
Ottoman (Smyrna to aid). a % £|108 108 
Do Assenting .. 
Do Non- -Assenting... 
Do 5 % Debenture.. ‘i 
Do Ortakchi, &e., Exten. 5 4 De 
Lene, & M. (Fusion Ancienne 
ror Oral Vita by aaa 
by 
Recife = San Francisco , 





RADE Wrererepere 
s 
& 


gen 





THE ECONOMIST. 





100 | Western of Buenos Ayres 6 % Bonds6 % 1054 64 
Stk.| Do, Registered Certificates... ..6 %105 106 
100 [Western of San Paulo Debenture “| 

1 Bonds i ' ‘Seinsghdtniealnh dvoibtalepibas tas 7 %107 109 


‘TRAMWAYS AND OMNIBUS. 





<7 
5 ‘a Name. Closing 
a | & Prices. 
5 | 5 |Anglo-Argentine, Limited ............ 6} 6} 
Stk./100 | Do6 % Debenture Stock ............ 113 118 
10 | 10 |Barcelona, Limited ..................4+ 9 10 
10 | 10 | Belfast Street Tramways................ 83 9} 
10 | 10 |Birkenhead, Ordinary ................| 1 2 
10 | 10 Do 6 % Preference .. as 64 
10 | 1@ |Bordeaux Tramway + Omnibus, ‘L| 3} 9 
10/10! Dos Ae IRD ceria anyeonnnted 93 
2| 2 |Brazilian Street, Limited.............. 1§ 13 
10 | 10 |Bristol, Limited ..........c..csccccecssesss wae 
5| 5 \Calais, ‘Limited .... 3h 4 
10 | 10 |Calcutta, Limited Nos. 1 to 25, 050...| 9 10} 
10 | 10 \Carthagena & Has. Steam Lim.. 33 43 
100 | 100 | Do 5 % Debentures . notin. ae ae 
5| 5} City of Buenos Ayres, Limited ..... 3} 
Stk./100 | Do Permanent 6 % Deben. Stock ee a 
BE Oe TE CIE sreensrwacexsincciyengnins mh 
10 | 10 \/Edinburgh Street Tramways ......... 94 14 
10} 9 Glasgow Tramway & Omnibus, L...| 15 16 


| 10 |Hull Street Tramways .................. a} 9} 
6| 6 ‘Imperial, Limited, Nos, 1 to 17,700} 14 13 
10 | 10 ‘Liverpool United Tram. & Omnibus) a 104 
10 | 10 (London, Limited.....................cc000-| ae 16 





10} 10| Do6% % Preference ......ce:sesece0e+0+. 13 133 
Stk.|100 | Dod % Debenture Stock ........... 107 310 
Stk./100 London General Omnibus Co., Lim. |198 203 

10 | 10 |London Street Tramways ............ 17} 17 

10 | 10 |North — <eineersannes palais 174 18 

10{/ 7] Do. daibdenpicenee | 124 13 

10 | to \North 8 3 affordshire ..................--. ce 

10 | 10 |Nottingham and District, —T m gh 
10 | 10 |Provincial, Limited ..................0. 8 

10 | 10 ROME « ciwscisctevetsseceisesesconsccsceees rn 4} 
10 | 10 Southampton ..... soy 
10 | 10 |Southwark & Deptford, ‘Lim. . 4 6 











10 | 10 ——— BRIB OI osc. c cic sseseccndaee | 34 5 
10 | 10 Hrramways Company of France, L.| 3} 4} 
10 | 10 Tramways Company of Germany... | 113 12 
56] 5 ramways Union, Limited ............ 33 4} 
100 {100 | Do. 5 % Debentures ...............) 96 1€0 
10 | 10 Vienna General Omnibus ...... ee 
10 10 \Wolverhampton, Limited ............ } R 4 
TEL EGRAPHS AND TELEPHONES. 
>tk.ivu |Anglo-American, Limited ............ 37 «38 
Stk.100 | Do Preferred  .........sccc.sececrererees 66 67 
Sti. 360 | Deo Delarvedaicissccescccessccdsvescces.s- 9 9 
10 . Brazilian Submarine, Limited ...... 10 10 
1 1 \Con. . Telephoneand Maintenance, L.| \4 v4 
10 10 (Cuba, Limited ..................cccssecceee 9} 104 
10 10} Dol0 % Preference ...........:.00++- 163 175 
10 9 |Direct Spanish, Limited ...............j) 4 4 
10 10! Dol0% Preference....................- 144 15 
20 20 |Direct United States Cable, Lim., 
EEE LEN ELE 10§ 103 
100 100 | Do6 % Debentures, repay. 1884... 
10 10 |Eastern, Limited ............. 
10 10| Do6% Preference 
100 100} Do6 % Debentures, repay. 1883...| ... ... 
100 100 Do 5 % —— 101 104 
100 100 Do 5% — 106 
10 10 |Eastern ‘Extension Austra i 
China, Limited . “lang 11g 
100 100} Do&6 % Debentures, repay. 1801...|107 110 
100 100 | DoS Z 1900.. |101 104 
100 100 | Do Registered repayable 1900 ...)102 105 
100 100 | Do5 % Debentures, 1890............./102 105 
100 100 a & South African, Limited, 
5 % Mortgage Debentures ...... 102 105 
100 100 | Do to Bearer ......cccsecereserseeeenees 102 105 


10 10 \German Union Tel. & Trust, Lim...) 10 a 


10 10 |Globe Telegraph & Trust, Limited..| 6 Af 
10 10! Do6é % Preference ...............-+++- 12§ 32 
10 10 |Great Northern of Copenhagen ..... 13§ 1 


100 100 | Do 5 % Debentures (issue of 1880) 0: 204 

100 100 | Do 5 % Debentures (issue of 1883)}.0. 4 

25 25 Indo- Euro ; Brazilia ree oe 31} 
Lond tino-Brazilian. 

10 10 ter Limited. 14 1} 


10 10| Do8 % Preference .. 4 
1 Oriental Telephone, Limited .. } 

8 8 |Reuter’s, ene citi” @ -6 
Stk.100 [Submarine  .........ccccecceeceeceeeeeeeeees 85 195 

LL | DO BORD ac ceiccccccseccocsecceecer cence: lj 2 

5 5 |United Telephone, Limited........... & 8 


10 10 | West Coast of a ee 6} 6 
100 100} Do 8% Debenture... we 
15 15 Western & Braailian, Li mited Cotes ie 58 


Mortgage Debs. B, 191 
10 10 |West eaaaiaand and Panama, Limited.. 


eereeeees 


; 1 
Do 6 % First Preference ............ of 7 
Preference 5 








RAILWAYS. 

Forsien RaiLway Osiications.—Con. 

so | 
& | Name, | Closing 
| | Prices. 
100 \Sagua La Grande ................c.sseseeee 7%104 6 
100 |San Paulo & Rio de Janeiro, guar...6 4103 4 
RR a LS | 6%103 «4 
DO GI ROGIER osc cesses coc desensiewciasteens 3 %| 11} 12 
20 Do 1871 (Series X) .........cccccreseeeed Z| 119 21 
20 \Southern of France ..............cc0sceeee- 3 %| 133 14 
ONIN SURED: ccccccasesmverversstnnennod 3% 1h th 
100 [Swedish Central, Lim., 1st Mort...6 %| 65 67 
100 | Do 2nd Mortgage . ines! OSs 

BO [VENA ccccccceces aed Z| 6} 7% | 

BOLE. MED otanonl suhithintenstnsibedtsinkebndadbiisa 6% 6b 7 
20 |Western OE OUIIGD <<seridicitnc tricia dctoien 3% 13% 144 


— 























COMMERCIAL, INDUSTRIAL, ke. 





| | Closing 








3 | 

2 Name. | Prices 
| 1 | Aerated Bread, Limited .................. | 14 ig 
| 8 Anglo-American Brush Electric ......) 2} 2} 
See CO I ian cinise desi vcsccaveceens 45 5 
10 | Artizans’, Lab., and Gen. Dwell, L...| 93 10 


10; Do Preference iciieiedoatnibindateuimen i 10 J 
| 10 |Assam Rail. & Trade., Lm. Pref. Shs.| 9} 9 





| 
1} Do Deferred Shares .............00.0000. | 2 %& 
1 | Aylesbury Dairy Company, Lim. “| - = 
10 |Barnagore Jute Factory, Limited .... 6} 64 
10 | Bedford Park, Lim., A Shares ......... wf 3h 44 
5 Bodega, Limited ...... | 3% 33 
10 | Brighton Aquarium..... | 2 2 

| 5 |British Insulite, Limited, ‘AShares | ... ... 

}100 |\Cantareira Wtr. ‘Supply, &., L.6% Db.| 88 92 


20 \Cent. Sugar Factories of Brazil, L.| 13 14 


364|City Offices, Limited ............... .0-| 9 10 
100 | Do 44% Mortyage Bonds ............ | 98 101 
20 City of London Brewery, L., 6% Pref] 42 44 
4 Colonial, Limited, Ordinary’ Saar | 1% 2} 
6 \Cie. Genl. des Asphaltes d de F.Lim.; 4 5 
-|100 |Crystal Palace, A .. 43 48 


1100 | Do B Redeemable. ee Be Be 











Max Greger and Co., Limited, A..... nt 
Maxim-Weston Electric, Limited i 
Metropolitan Association for Im | 


}100 | Do 6% Debenture Stock 123 128 
Do 5% Consolidated . sent 93 98 
| Devas, Routled , and Co., ‘Lim.......! 4h 6 
10 Eley Brothers, ~ iaihenenaenanpet 31 33 
24 English & Australian Copper, Lim.. 1 
5 |Explosives Company, Limited ......... 13 
14 |Fore Street Warehouse, Limited...... 112 13 
‘al Great Porter, and Co., Limited . |12 14 
Great Western Elec. Light & Pwr., L ; 3 
Hammond Elec. Light & Pwr. Sply, - 
9 |Henry & Edward N. Levy &Co.,Lim.| 6 7 
-|L00 eee: ane Dwellings, L. ...jU11 113 
7 a BS a 7 72 
10 ent Wood ‘Pavement, ‘Lim......| 65 7 
10 in ja Rubber, Gutta Percha, a 
paslgrmgnle Works, Limited ...... 22 23 
100 | SPRWOROTIOD des ceeccceviceccence 100 103 
10 John Moir and Son ........ oe. % 
20 |Liebig’s Extract of Meat, Limited ..| 38 40 
10 |Linoleum Manufacturing, Limited...| 28 80 
17 |Lien Brewery, Limited ................. | 28 30 
6| Do New ........ “| 9} 104 | 
20 | Do Perpetual 6% Preference. } 2 2 
| 7 London & Glasgow Eng. & IronShip, L.| 16 19 
14 
25 

















proving Dwellings Indus. Classes | 25 £7 

10 | 10 | Milner’s Safe, Limited.................... {13 139 | 
10 | 1 | National African, Limited.............. ro i 

8 | 8 | National Safe Deposit, Limited ..... 6 i 

5 5 |Native Guano, Limited ................. ; 3 ¢ | 

6; 1 Do li paid . sniowiaisens | $ 2) 
lv | 8 |Nelson Brothers,  * tehanamatagn | 72 8) 
10 | 10 | Neuchatel Asphalte, Limited ........ | £f% 
10/19] Do. 7% Preference ...... | 33 32 | 

4 | 4 |New Westminster Brewery, Limitec| 54 5} | 

o | 4} Do6% Preference................0....+ | 44 43) 
10 | 8 |Norton Brothers and Co., Limited..| 5) 6 | 
10 | 6 | *awson and Co., Limited . ~| & 5] 

7 | 7 |chos Guane, Limited . wenn GO I 

5 4.| Powder River Cattle, Limited unde 33 4h 
10 BPS Fe NG vircitntntnencenitincencs lig 12 | 
16 | 16 | ?rice’s Patent Candle Company, Lin} 12 13 | 
20 | 5 |ublic Works of Egypt ................. 4k 43 | 
100 }100 | Recife Drainage, Limited, 5% Deb.| 88 90 | 
10| 11% Goldsbrough and Co, Limited ..| 19 2 | 
10 | 7 |:tichard Hornsby and Sons, Limitec| 6 6} | 
100 |100 | Do 5% Debentures .................... | 93 100 | 
25 | 25 | tio de Janeiro City impror., Lim ..| 27 25 | 
100 |100 | Do 5% 1878, Red. Deb. Reg. ........ 99} 1004 | 
100 [100 | Do to Bearer ..........ccc0..eesessecseees 9941 
10 | 9 | tiver Plate Fresh Meat . 105 11 
10 | 7 | tobert Campbell and Sons, ‘Limite: 64 7 

6] 5} toyal Aquanum, &c., Limited ....) 2 2 

5} 6 De CR” a anne 4 43 | 
20} 3 |} imith, Garrattand Co, Lim,Orl...| 3 3% 
20; 20} Do do. DGG A cintactccicccvonil 19 21 
12 | 12 | ‘elegraphic Construction, &c., Lim | 32} 33} 

5} 2:| Do2nd Bonus Trust Certificates..|; 19 1% 

6 | 5|‘ramways and General — L| } 1} | 
1@ | 10 | ‘nited Asbestos, Limited, Ord., lg 2 
10 | 10 Do Deferred, B .. * + 
10 | 10 | Jnit. Lim. & Vorwohle As phalte, L lj? 2} 
20 | 20 | Inited States Rolling Stoc .-|/ 2 IW 
100 | 100 Do 6% Debentures ...... 01 108 | 
10 | 10 | ‘al de Travers Asphalte Paving, L| 63 7 
10 | 8} Young’s Paraffin Light & Min. Oil, 1] | tg 11 
1} 1 ‘oxdone Company, f imited .. = 

COAL, IRON, AND STEEL. 

3 
10 | 10 |Barrow Hematite Steel, Limited...... 7.8 
10} 10] Do6 Pret. ... 84 94 
20 | 20 |Bolckow, Vaughan, & Co., “Limited... 13. 19 
= 9B FW vnccciccsncicssnrccecertasccvesovesesiancnces 9} 10} 

| 10 |Chillington Iron, Limited .. nig ae 
10 | | 74\Consett Iron, Limited....................- 19 21 

23 | 20 |Ebbw Vale Steel, Iron, and Coal, = & 6 
1000|100 |Lehigh and Wilkes Barre Ceal, 

| Mortgage 6 % Sterling ............... 

62} | 62j|Nantyglo and Blaina Ironworks, 
Limited, ‘‘ Preferred ”.............«: 48 
3 | 2%\Nerbudda Coal and Iron, Limited . 
10 | 10 |Newport Abercarn Black Vein 
Beeam Coal, Limited ....ccovc.sse 

20 | 20 |New Shariston Collieries, L., Pref. 

20 | 20 |Pelsall Coal and Iron, Limited......... 

6 | 5 |Rhymney Iron, Limited 

B | 43) Do New ......ccresesecerssereesseesnenees 
100 |100 | Do7 % Deben. Registered, 1890 .. 

100 |100 | Do 7 % to Bearer, 1890..........0-0--++. 94 

10 | 10 Sydney and Louisburg Coal and 

Railway, Lim., Ordinary Shares 

20 | 61 Do lat Prefersnce................00..4... 

10 | 10 | Do 2nd Prefesence ........+-++s0r.000 
10 | 8 |Vancouver Coal, Limited ............... 

25 | 20 |West Cum erlaad Iron and Stecl, L. 
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BRITISH MIN 
FINANCIAL, LAND, & INVESTMENT | GAS. ct a a [ MINES, 
—_—| =, me * | 
: | : 3 | Closing Autho-| ; | | a 
tid N — |£\2 Name. Prices. rised | £ | Paid. Name. | ey 
S| Z | am Prices. | @ | & Issue. | é Prices, 
238 Beale shines linia 
a || } O21: 36 30 | eS. 
10 | ] | Agricultural of Mauritius, Limited) 2§ 28 = 4 ere. Dub. Consume. max. 10 7 13 14 10,240, 6 1 |Devon Great Consols,L | 23 3 
20 2 |Americn., Freehld. Ld. Mt. of Lon. L. 42 " 23 | 20 | 20 |Bahia, Limited er ae 2} 23} 6,144] ... | 4/2/0 |East Caradon .,........... } i 
Stk, /100 | American Investment Trust, L. P ref.)122 114 20 | 20] Do i0 % Preference Limited .. ee 2,048)... ove, PS TIN BEE poncnchiassssecnesd cc... 
Stk (100 | Do (Deferred receives no div, until Pel: ieeiien, ‘Limited ’ a cae 6 6 15,000! “4 4 |Great Laxey, Limited... 10}1i 
| | & % has been paid to Preferred)}:08 211 | hore eee Oe ae | 4} 5 18,000) 1 | 18/ |Hingston DwnsCon., L. 
20 | 20 'Anglo-Pacific Trust and Loan, Lim. " "iy | Stk./100 |Brentford Consolidated 1190 195 9,000) .. » rae ar e rene #00 eases 1 4 
BD | Bb DBO cccccccevccecccccvncsconcecsoccsesvesesse ag oe | -< + Beem ahi as 12,000; ... rince 0 OG cocese ee 
10 | 2 Australasian Mort. and Agency,L.) 2} 3 are mee AO weiss ni o> we 39 41 50,000} 1 | 15/ ‘South Caradon, L'mited q 
25 | 21) Austranan Agricultural Hot 285 | To | 10 [Buenos Ayres, New, imide “-""} 11) 12 | 8138) ~ /7010 Bouth Condurrow -...] sf of 
10 | 1 |Australian& New Zealand Mort.,L.) 14 13 20 | 20 \Cagliari Gas and Water Manes. | 22 23 4,500) .., |L0/12/ /4 South Wheal Frances...) 9 10 
25 | 5 Aus. M. Lnd, and Fin. Lim.. 19} 29% Stk 1100 Commercial . . ete 245 250 | 6,000! cok TURP TEE caches cavsss. scsnssen S 4 
Btk./100 | Do 4 % Debenture Stock... Op 19g | Stk.|100 | Do New Stock ..........csssssccceue « [180 190 15,000} 4) €> | Tan, Linited.. 1h 2} 
10 | 2 |British and American Mortgage, L.) 2 3 | Stk. 100 | Do 4} % ees sie 110 £15 6,000] ...°| 74 |West Bassett 0... 23 
25 | 24British & Australas. Trust Loan, Ll) 4% 54 | “20 20 |Continental Union, Limited i 33h 34} | 1,200) .»- |30/10/6 West Wheal Seton .... re. tee 
10 | 2 British & N, Zealnd.Mt.& Agney.L.) 2 24) 99 | 14 |ho New, 1869 & 1872... | 29h 235 | 6,144) ... | 8/9/6 |Wheal Bassett . 33) |} 
80 | 30 |British American Land................- $2 34 | 201901 Do? ¥ “eri peter eter | 93° 99° | 6,000) ... |15/12/0/Wheal Grenville ......... 4h ook || 
2 | 2 [Canadien OategRTy cscescscccicsserces.-- 94 86 oot Oe eet RE | | } 
10 | 5 (Canada North-West Land Co., Lim.| 3 34 2 DoNew sosenescccencesescnesees =— os en 
| 1 |Central Argentine Land ............... 24 2 . v4 ee ern 
1 | 1 /Col. Invest. & Agency of N. Zeal. L.,| 14 15 Stk. 100 ey yee and Coke A, Ordinary ... > 2 COLONIAL AND FOREIGN MINES 
100 L100 "Do Land Mo i ie -bentures ... : 81 | Stk./100 Po 5, 4% Maximum ..........0++00. 4 : 
© Land Mortgage Deben A celts c 199 95 ——— eee 
60 | 10 |Credit Fone ‘er of Mauritius, Limited| 123 13} | Stk.100 | Do C, 10 % Preferential...............|220 = 150,000; 1 3 |Akankoo Gold Min,Lm., 4, 
Stk.'100 |Foreiyn, American and General | Stk. aa a D. 09 a ser vorercccees 85,000; 2 2 ainneiton, Limited ......) 14 1} 
Inv a Trust, Lim., Pref.. ony oo 100 a eer iets ere ce 130,000} 1 1/ |A ee ee > 
s 1100 | DO Dekerred  ...0000.-00000; vesevesereee] a i > ea Se Ss Se eee . ’ is 6 
= 1100 |Foreign and Col. Gov. Trust, L. Pref |114 116 | Stk.)100 Do G, 7: - = enh saneten 64,889) 10 10)Anglo-African Diam., L| 14 24 
Stk [100 | Do Def. receives no divd. untill Stk./100 | Do H, 7 % Maximum ............. a 4 120,000} 1 3 |Asia Minor, Limited’. 4 § 
| 5 % has been paid Preferred.../114 116 Stk. 100 Do J, 10 % Preference ............... : “3 | 20,000] 20 7% )Australian ........ sees sesees ‘| 2 3 
6 | 34'Gene ral Credit & Discount, Limited = 3} Lo 7 4h 5, Danaea Stock.......-+... | 18,000) 6 6 BroadwayGoldMin.,Lm.| 3 
Stk.|100 Governments Stock Investment, L.| ad a4 Stk. 100 Dos” winenneanse ~ | 82,500; 4 4 nadian Copper, &c.,L.| § 
£6 1 10 [eROONCTAG -ccsicccsicitzececcictnionces 9 25, 254 10'| 10 1H = eatin 20,000} 10 8 [Cape ee: Limited) 42 44 
1 | 4 Imperial Property Investment, Lim. "7 ong ane SAT a sen etomegnbecenes 7,000; 5 5 Sapeot G =Dm.Lm. 1 
10 | 5 |International Financial Society, L.| 43 44 Stk.'100 |Imperial Continental........ sw easststass a { 93.000] 6 5 entiJagersfonteinD.L. } 
10 3 | Land Corporation of Canada, Lim..| 1: 15} 2 ~— were am Limited.... | iy } 500,000) 1 1 (Chile Gold Mining, Lim.| 7, i 
173| 2}\Land Mortgage of India, Limited| sal baael } ae 100" Metropol. of Melbourne 6 Deben.| | ee : : peonten a 7“ % 5 
| Do 5 % Debentured.........serccvcovess 202 | ° <n ane , y Ae..| is 
= 100 Lond aint Mortwuge of Egspt; Lim.| 44 43 | 100 |100 | Do 5 % Debentures ....c-csseevee 1100 102 | “gs'000| 5 | 6 [Colorado United, Lim..| 2} 2} 
100 |100 | Do 5 % Mort. Deb. (red. in 36 yrs.| 92. 94 | ne ee ace ten rene ent | 16} 173 | 100,000] 1} _# [Cootacovil Gold Min. L.| 0} 
50 ; 10 |Land Securities, Limited............... 43 5 oy : "be Me ET Ree anata af > | 50,000) 4 84 [Copiapo, Limited ......| 2} 2 
50 | 42},London Financial Association, Lim.| 14 2} | 2 0 ne New eet Seine | 3 1 | 200,000) 1 1 |Devala Moyar Gold, L...| 3 3 | 
0 | 1 |Manitcba Mortgage and Invest., L.) 1 if ; 5 lo i - a * ‘ited pbeaiie oe viaengnenpnnataees - | 76,000) 1 § |Devala Provid. Gold, L.. te is 
2 |Mauritius Land, &c., Limitea......... 33 42 | 5 jOttoman, Limited ............ ongerent soe | 120,000) 1 1 |Devilah Central Gold| 
a re of England, Limited BBE LT 20s 10 Para, EABab 0 icin. sce cscccsccscsgicnsecess  Sa8 7 Mines, Limited......| 0 21 
So) Re ee 26 99° | 20 | 20 |Rio de Janeiro, Limited reves} 9827 | iE ; 
50 | 50 |Municipal Trust, Limited, Ordinary| 26 29 | ¢ Paul » ABMREEOD ces ersessecees lis 34 | 294,000 1 1 Eberhardt, Limited, Ord.) 3 2% | 
10 | 10 \Natal Land & Colonisation Co.,Lim. 4} 54 | me om cae ig mnaiiinn. & Renee epee tess loss 260 | 200,000; 1 1 \Exchequer Gold and| | 
6 | 5] Do8 & Preference ...............s0000. | 8} 63 t- 0 - ‘- etropolitan, A ........ceseseeees an ane | Silver Mining » Lim.) as.) 
25 | 5 |National Discount, Limited ......... 9} 104 | Stk./100 De pee sne ie + Deb nesioutwenesns "ae og | 25,000) 2 2 (Fortuna, Limited......... 23 33 | 
10 | 1 |Nat.Mort.& Agency of N.Zeaind, L.| 14 14 | Stk. 100 | Do Perpetua ebent. Stock/125 125 | 72.900) 2| 2 |Frontino and Bolivia| 
100 [100 |New Brunswick L. and Lumber 5 {| 82. 84 | 5 | 5& /Tottenham & Edmonton Gas Light) Gold, Limited ......) 2 1} | 
10} 2\New S. Wales M. Loan & Ag L...| 12 2 | | and Ceke Original ..............00+. | 104 27,469] 8 8 General Mining Associa-| ih 
10 | 2}\N.Zealnd.Grain Agncy,& Mere ntl, L. ef 23 10 - 10 Do New Ordinary oe “ tion, Limited......... . eh 
25 | 2\New Zealand Ln. & Mere. Agency, L.| 5 OE tie ve : Be cephalic 120,000) 1 1 |HooverHillGoldMng.,L.; } 4 | 
100 100 | do Perpet. Dec. 4%...... % % | ; ya We 550,000} 1 1 |IndianConsol.Gold,Lm.| 2 si | 
10 | 2 |N.Zealand Mort.&Invest.Assoctn.,L.| 14 1 | WATERWORKS. | 364,856) 1 1 |indian Glenrock Gold 
10 | 4 =N. Zealand Thames Valley Land.. 3} 3} Raniah ee ee Mining, Limited ...) % 4 if 
25 5 |New Zealand Trust & Loan, Limited 163 Lik | Ba is aCe seeens hsdaawanednacinenenband 15} 163 | 150,000) 1 i = *% ag pes ea". . | 
25 | 2d BG DORA POMOD oiled cok okicctecciccnsscee 23 79 tk. IGOR, CRE sci. nssnssendcshntasocind M2 177 | ining, Limited ... 1 
8 | 3 ‘Newfoundland Land, Limited f 4 3 20 | 20 City of St. Petersburg, 1. Limited ...; 1 14 100,000) 1 1 |Kapanga Gold Mng.Lm.) 4 x 
Stk 100 |North British Australasian, Lim....| 45 50 | 50:1 20 (ane Cline oie adsieaiscciareice ; 9 Ie | 11,000} 10 10 |KimberleyNthBick.Dm} 1 2 
Stk. 100 Do 6 ¥ Irredeemable Guaranteed! 98 103 | Stk.)100 East Londoni..........cccccceececseeeeeverers 172377 | 1 1 (Lake Superior Native 
10 | 10 Omnium Securities, Limited, A..... 5 6 | 50| 50 Grand Junction Maximum 10 Z% ...! 96 101 75,000 | Copper, Limited ... 2 | 
BT TD) DODD. cossevisorsezssicsennvaviocheionsenpass LS | BEK/200 [Rent ...cccrorsnvesonocsvscovorssnsvoncersoe ene] 235 245 490,000} 1 1 jLa Plata Mining and 
6 | 1 |Otago and Southland Investment,L.| 2 2} | 10} 7 Kimberley, Limited .................../ 8 4 | Smelting Limited.. 3 | 
Stk. 100 /Peel River Land & Mineral, Limited..| #9 101 100 100 Lambeth Maximum 10 % ............... 170 180 | 15,006; 3 8 |Linares, Limited ......... 23 34 
10 | 2 Queensland Invest. & Land Mort.,L | 3% 32! 100 100 | Do7}% Nos. 4,001 to 7,662 and) 165,000} 2 2 |London and eee i} 
20 10 |Railway Debenture Trust, Limited} ii} +2} | 100 160 12,987 WD BO TE. cnicnaces MERE 155 165 | | SE ik cichecnidid soe } 
100 100} Do5d % Debentures.................... 109 131 | Stk.'100 | Do 4 % Debenture Stock ............ 107 110 | 10 10 |Mason and Barry, Lim.| 12 125 |i 
Stk./10) | Do 4:°/ Debenture Stock........... | 101 103 | 100 1100 New River, TOM csccniidichitnciniinivrce AERO. | 210000 { 10 | 10 | Do to Bearer.. 12 124 |} 
10 | 10 |R — ay Share Trust, Limited, A...) 8} 9} | Stk.100, Do4: Debenture. Stock ‘Aektebcanielall 112 |) (136,000) 1 1 |Mysore Gold Mining, i] 2 ow 
20 | 20| Do B 6 & Preference ............066+-- 234 244 | Stk.100 | Do Debenture Stock B ............... i108 111 | 120,000} 1 | 1 Mysore Reef Gold Min..,) i 
10 | 2 |River Plate Trust Loan L............... 2; 20 20 Odessa, Limited, A 6 % Preferred...) 4 5 | OS 0 3 it 
10 | 2 Scottish American Investment, L. so8 OEE T SUIT, seaesmsttomsdectdbacsitihdalealltidinkes’ 14 2 78,500) 10 10 |New Emma Silver Min- lt 
Stk.|100 |Scottish Australian Inv estment, L..}235 245 20 | 20 Shanghai, Limited ...................0000 | 35 37 ing, Limited ............ 3 g | 
Stk.| 90; Do New Ord. iss. at 35 % pm.all pd.|225 2385  Stk.|100 ‘Southwark and Vauxhall, Ordinary 175 1&5 4 (1 1 |Nouveau Monde Gold.. | % { ; 
,Stk.|100 | Do 5 ¥ 7, Guaranteed Preference.. ‘lio 2 115 10 | 2) Do New Ordinary 200,000 14 1 POI. chihastinith onsen 4 lj 
Stk. 100} Do6 % 130 185 | Stk.’ 100 West Middlesex 125,000} 1 1 |Ooregum Gold Mining i 
.10| 1/)S. Afr in Mortgage ¢ and M. Ag, L| 13 13 — i of India, Limited...) © 4 | 
25 { 25 South Austealias piscmesttsapbaksee ce: bested {72 %4 | | 50,000) 4 4 |Panuleillo Copper,Lim.| 43 5} || 
10 | 2S. Aus. Land Mand Ag, L........ | 28 23 SHIPPING. ' 0,000} 3| 8 |Pestarena United Gold, |] 
100 100 | Do 44 % Debentures, 1886............ OAs | E vediinis eeninsnmeniiais h 2 Limited . | ae 
109 100 |Stock Exchange 4% Deb. ’ol......,..,100 102 20 | 16 \African Steam Ship ................00008 Aes: g 14,000} 20! 20 |Pontgibaud Silver Lead! 
Crt. 100 Submarine Cablee Trust... 100 103 15 | 15 |Amazon Steam Navigation ............| 104 173 | Mining & Smelting) 6 8 |} 
10 | 1 |Trust and Agency of Australasia, L 8 34) 20 | 14 (Castle Mail Packets, Limited ......... | 124 154 | 100,000] 2 1 |Port Phillip, & Colonia} lf 
10 | 10} Do 6% pref. Shares . eee a iit ot) = (Cunard Steam Shipping, Limited..| 3 4 | Gold Mining, Limited} 0 l 
a Be OG iti ecicbccsbed icf +H 3 - ieee i Steam LF Nilesat stelaackisincs {11 12 | 849,000] 1 1 |Potosi Gold ae or] & os |i 
LATED binshn aba schscs ceamnedateaenicbeedtaawken enera) m Navigation ............ 116 17 | 190,000 1 |Rhodes Reef Gold) | 
20 | 5 |Trust & Loan Company ofCanada...| 43 5 10/10; Dod» Y Preference eaasesoadehvenvoesss 10h 1 | = : Mining, Limited & } 
20 LE Pa ee 2 3 | 10;10; Dod %, 1877 ih chi bideedebialeeutbesancked “| 103 11 | 64,000) 6 6 |Richmond chan i 
15 | 6 |United Discount Corp., Limited ...) 53 53 ) <,22!__24)London Steam Boat, Limited .. + 3 Mining, Lin.ited 3 8 jj 
100 100 |United States Mortgage 6 X% Sterl. 80 103 | Stk.'100° Do 5 % / Preference Stock . | 25 85 100 | 100 |Rio Tinto, Lim., Mort-) | 
Bo | 80 ‘Van Diemen’s Land ........-sssse-s002 | 3033 | 1 | . | ” Mercantile Steam at, vid” ve] 9 94 | 25000001 gage Bonds, 1880 .. se ms | 
= Se one 4 \Merchan ipping, Limited ......... - a 100 | 100 Do do to Bearer ...... } 
' 10 | 10 |National Steam Ship, Limited ......) 3} 4} Do Shares tered| 18 19 
CANALS AND DOCKS. | 10 5 |New Zealand Shipping, Sais. 2 He 325,000 Sto 4 Do to coho | 18} 194 
i ee | a 3) es? 
2 | 20 | Alexandra prt. 68. la)DkstRls.| 14 16 | 60| 90 | Do New, 1907 cree nn | a2 gp | 84000] 10) 20 [Ruby and Dundervers| a 1 
Sirmingham Canal............sc0cccessee 108 110 | 10) 9 : 3a \ | 
Stk. |L00 |East and West India Dock ............ | 83 86 | 100! 60 | IRopal Exchange Shipping, eed a - —:* : ee ae es 
Stk.|100 | Do 4 % Debenture Stock............ 104 107 | 10/ 10 \Shaw, Savill, and Albion, Lim... 9 10 | 190,000] 1] 1. |Scotti  amaeaiioa L... | 9} 2 
100 /100 |Francis Canal, Hung., 6 % 1st Pref. | .. | 20 | 20 |Union Steam Ship, Limited ............ 112 23 } 0.000 Do N ; 1} 4 
- c (Grand Junction RIAN iscsesbecr msn 108 106 | 20 | 10 | Do New sini dosed dicaonnte ce) “5h 122500 : A Sierra Buttes Gold 1 oy | 2 ks 
stk.|100 |ftunl Deck 63 73 | 2010 [Union Steam Ship of New Zealand! 12 13° | 140625] 2] & | Do Plumas Bureka..| 1, 1} 
Stk 100 | Do 4 % Debenture Stock ............. 101 103 | a a Be ee ee ee radi . 
Stk. {100 DOMES cme, ites (104 107 | TEA AND COFFEE. -” 1 tea &:G ML..| 0 3 
100 |London and St Katharine Dock...... 46 48 ny “ n 65 t 
"| : iin _ Ce 258,0007\Stk.| 100 |St John del Rey, Lim | 55 
Stk./100 | Do Debenture Stock, 4 Toads ove LOE 107 | 30 w \Assain Tea . ae ie 41 4 160,000 T b h try Botatest| 
Stk. /100 | Do 44 % P referential .................. 104 107 20 20 British Indian Tea, ‘Limited ae 2 3 t . . we eryenea 4 Gold L . i 3 
Stk. |100 | Do 4) % New Preference ............ 103 206 | 20 20 \Darjeeling Tea, Limited ........ Ps 625,000! 2 2 rsis Sulphur and! 
Stk./100 IMillwall Dock canpunsenenn otieiiacailoes dhs 177 80 10 10 |Eastern Assam, Linnited or C Limited 6} 63 
Stk.|100 | Do5 3 7, Perpetual Preference ....../1]1 114 10 10 |Hunasgeria Coffee, Limited ......... 120,000 T opilla’ Copper. Lim.| ys % 
Stk.|100 | Do5% = — — Debenture ......|125 128 | 20 20 \Jorehaut Tea, Limited nf aaemnl« s io a mae | 
7 res ote re and Docks Rail! io a 10 10 |Lanka Plantations, Limited... a 672 43,174 30 29012 United sieukene Lim...| 10} 11 
PROSE BPOOR occ cectccdeceosccccns 6 0 ae ; © , 6 
Stk.| 100 1100 Do ahi Debenture Stock.......-|106 109, | 10 10 aadeeedl Seige 4} * e00 ; 1 wenheattn Gals tae the 
20 |Suez Canal Shares ........... | 784 78 3 2 i ‘ 
§5t| S5t| Do Arrear Obligations ............... — 13 10" Ousak Coflee, a i 8 a 75,000) 1 1 a he 3 i 
rs ees ens “hs 153 10 | 10 Upper Assam Toa, Limited iad 1 | 1 1 se ‘sendee s 
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a | Receipts. | Total Reccipts. ' , Receipts. Total Receipts. | , Receipts. Total Receipt 
| | week | jeomcncicenesen | Kame Wek ————— - — Week |——_—___ —__ . 
Name. I Ending! 1884. | 1883. | 1884. 1883. . ‘Ending| 1884. 41&83.| 1884. 1883. . Ending! 1884. 1883. | 1884. | 1883, 
— ee ee : P — meee =| —_——_ | 
oa” la} 2) £ 4 ba Sia £ i # | & ws ee oe we de 

oi &C.1.|Feb. 16) 21,726) 21,565} 151,2€4) 134,249 Bu. A. & Rosario Feb. 17) 1,473, 1,2 10,278} 8,757 | Chic, Mil. & 8. P. 2wkMr., 73,400 84,528, 699,600! €92,142 

Bmby.,t Pacific| Mar 31) 23,200) 23,800) —_.. Meridnal. ltaly* Mar 25 30,156 £5,695 $41,234) 322,1:8 Chic.&Northern do | 77,120) $8,240 731,640, 705,822 

Canadi'nPac Mar 1/ 91,866 79.552|1,147,990| 1070659 | Mexican ......... Mar 29, 18,4¢0 26,200, 215,060, 318,600 Denver&RioGra do | 19,220] 20,0401 114/201 109°780 


ee eee Mar 29! 7,361) 11,632) 64,728) 87,422 | Nth... of France Mar 17120969 116231.1,279,710.1,284,667 Illinois Central do | 53,200 57,768, 470,480) 527,516 
vaste 


Canada| Mar 29) 81,313) 95 046) 999,375 1086675 | Ottoman .........Mar 15 3,917; 1,428 47,87; 24,471 Louisv.&Nashv. do | 54,548) 52,340, 513,342! 531,188 
G.Tk. : P nin.| Mer 9 77,358) 27, 132} $22,980; 981,886 | Paris & Meditr.*;Mar 17 245656 241608 2,584,008 2,626,360 | Norfolk & West do | 17,774, 16,036; 105,724) 94,402 
Gt. Indn. re 12,159) 10,780) £5,484! 75,540 | Smyn &Cassaba Mar 16) 3,207, 1,306 37,489) %3.935 North. Pacific... do | 32,300) 21,680) 281,1u0) 190,08 


) 16 ; 7 
Ne icin’ Feb 11,802) 7,774) 54,726! 41,887 | Sth. Austrian” Mar 25) 63,024 67,276 798,5%2 £21, 488 Pennsylvania... Jan. 714846 75870) 
Oude 5 | 


2 wo 


Ju b. 23) 20, s62| 22. 83) 147,525, 145,353 Stn. of France* Mar 17! 70,948 69,020 767,512, 797,532 Phil. & Reading’ do [2909483217545 2. |... 

eng Feb. * 7,556 ent} 40,172) $4,316 | Wen. of France* Mar 17|2%,155 £4,898 95,539) $7 9,195 | St.Louie& Sank. 2wkMr. 18,704) 18,698) 166,652 134,172 

South Indi : AMERICAN. | N.Y.,L.Erie& W. Nov. 436196 363764 4,413,026 3702412 
= TO Stn. ti Feb. 16| 17,186 15,213] 475,081) 407,811 | Ala.Gt.Scuth'rn Feb. | 17,010 16,096 33,£26|  33,4€8 | Union Pacific... Jan. S07720 383370, | 

~ ra senada Feb. 10) 2,879, 1,4061 14,546 7,634 | Central Pacific Feb. /276800 223190 £92,400’ €42,726 | Wabash S.L.&P. ose ove | nee 





pu 
’ * Yearly from lst January t Y rearly from lst July. 


Continued from page 430. 
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THE STANDARD OF VALUE 


By WILLIAM LEIGHTON JORDAN, F.R.G.S., Author of “The New Principles of Natural Philosophy.” 


Parr I—LORD LIVERPOOL’S OVERSIGHT AND ITS CONSEQUENCES. 
| Part I11—THE DOUBLE STANDARD AND THE NATIONAL DEBT. 
Parr HI1—THE POUND STERLING : ITS HISTORY AND CHARACTER. 


eer! DAY? BOGUE, 3 ST MARTINS PLACE, TRAFALGAR SQUARE, W.C. 











TH E LONDON JOIN NT STOCK NATIONAL PROVINCIAL BANK ASSOCIATION 


BANK (Limited). OF ENGLAND (Limited). FOR THE ESTABLISHMENT OF AN 


Noti ce is hereby given that the RATE of INTEREST Notice is hereby given thatthe RATE of INTEREST 
allowed at the Head Office and Branches of this Bank allowed by this Bank at its Mead Office, sishopsyate INTERNATIONAL MONETARY STANDARD. 
on DEPOSITS subj _ to seven days’ notice of with- | street, corner of Threadneedle street, at St James's, 
drawal is thisday Reduced to ONE AND A-HALF | Marylebone, Islington, Lincoln’s Inn, and South Ken- 
PER CENT. per annum. singten Branches, is this day Reduced to ONE AND 
W. F) NARRAWAY, General Manager. A-HALF PER CENT. for moneys placed on deposit. 
T. G. ROBINSON  } Joint General 


No. 5 P rince ; street, Mansion House, ) 
F.CHURCHWARD) Managers. 
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OBJECT. 
The promotion of stability of values by establishirg ’ 
the free coinage of silver, and its use as money under : 
the same condition as gold. The advocating and 


1 A il, +4. 
3rd April, 1s furthering an International A; greement to effect such 


mh N. my 112 Bishopsgate strect, 

I HE UNITED D [SCO UN' Corner of Threadneedle street, London, ends. : ; 
CORPOR ATION (Limited). Srd April, 1884. vay gph RESIDENT. Vice-PREsIDENT. at 
Capital subscribed, £750,000. HENRY HUCKS GIBBS. H. R. GRENFELL. A ot: 


Paid u pe and Reserve Fund, £350,000. 

Notice is hereby given that the RATES of IN- 
TEREST for Money on DEPOSIT are this day 
Reduced as follows : On sums at call to ONE AND A- 
HALF PER CENT. ; at seven and at fourteen days’ 
notice, to ONE AND THREE QUARTERS PER 
CENT. The Company discounts approved Bank and 
Mercantile Acceptances, receives Money on Deposits 
at rates advertised from time to tme in the daily 
papers, and grants loans on approved negotiable 

‘urities, 


SECRETARY. 

G. J. FRASER, 34 Leadenhall street, EC. 
HonoRARY CORRESPONDING SECRETARIES. 
Liverpool — Josepn Car- | Birmingham — Freperick 

TER ReEDISHH. Asi, J. P. TURNER 
Manchester—Rosert Bar- } Bradford—Joun M. M‘La- 


CLAY. REN 
ee Ewixe 


| 
| 
oe | 
THE ALLIANCE BANK - 2 sie 
| 


BRITISH LINEN COMPANY 
) BANK.—LONDON OFFICE. 

Notice is hereby given that the RATE of INTEREST 
allowed on DEPOSIT ACCOUNTS at this Office is 
Reduced to ONE AND A-HALF VER CENT. until 
further notice. 


hong 


ANDREW KINGSMILL, Manager. 
No. 41 Lombard street, 3rd April, 1854. 








(Limited) For the safe and ‘nstinitie einen of all 
solitude LETTERS and PAPERS, manuscript 
or printed, use 


STONE'S PATENT BOXES. 


A SAMPLE BOX, with illustrated Catalogue of all 
sizes and prices, sent by PARCELS POST to any 
address in the United Kingdom on the receipt 


of 2g. 6d. in stamps or Postal Order, payable to 


HENRY STONE, nia 


CHRISTOPHER R. NCGENT, Manager, 
No. 38 Lombard street, E.C., 3rd April, 1884. 


THE ROYAL BANK OF 


| 
| 
{ 
| Heap Orrice -Bartholomew lane, E.C. 
Kensington, W 
SCOTLAND. ReceNt STREET BRancu—239 Regent street, W. 
Loxpon Orrick—123 Bishopsgate street, E.C. Notice is hereby given that the RATE of INTEREST 


Kensincton brancu—t8 and 90 High street, 


Notice is hereby given that the RATE of INTEREST | allowed by this Bank on DEPOSITS at seven days’ 
allowed on DEPOSITS at this Office will be ONE AND | call will be ONE AND A-HALF PER CENT. per 
A HALF PER CENT. per annum from this date until | annum until further notice. 


| further notice, 3rd April, 1884. R. O. YEATS, Manager. 


3rd April, 188 . i anage ease $$$ $ 
_— oe ORE Manager [,ONDON AND WESTMINSTER 


BANK (Limited). 


teense esses 
~” tv 
~ 
“i - * ~ 


HE NATIONAL BANK OF 


SCOTLAND (Limited). Notice is hereby given that the INTEREST allowed 


Incorporated by Royal Charter and Act of Parliament. 


| L tc DEPOSITORS in this Bank is this day Reduced to Manufacturer and Patentee, tia 
OSDON OrFick—Nicholas lane, Lombard street. the following rates, viz.: On sums of £500 and up- RY a 
Notice ishereby given that the RATE of INTEREST wards, at seven days’ notice, ONE AND A-HALF BA NBU . Boia, 


allo wed on DEPOSITS with the National Bank of 
Scotland (Limited) at this Office will be ONE AND 
A-HALF PER CENT. from this date until further 


notice, 





PER CENT. ; on sums of £500 and upwards at call, 
ONE PER CENT.; and on sums under £500, ONE 
PER CENT., until further notice. 

The Bank reserves to itself at all times the right 
to decline oo 


DUNVILLE'S OLD IRISH - ae 
WHISKY is recommended by the Medical Poe 
Profession in preference to French Brandy. They : A 
3rd 4pril, 1584 W. ASTLE, Manager. hold the largest stock of Whisky in the World. 3 
Awarded Geld Medal at every Exhibition at which 


HE COM MER CI AL BAN K OF exhibited. Supplied in casks and cases for home 


SCOTLAND (Limited). use and exportatien. Quotations on application to “ 


JAMES ROBERTSON, Manager in London. 
3rd April, 1ss4, 


[J NION BANK OF LONDON 
(Limited), 

Notice is hereby given that the RATE of INTEREST 
. all DEPOSITS with this Bank, repayable on seven 
days’ notice (except those held at lower rates by 
Focal arrangement), will be ONE AND A-HALF 

ae ENT. from this date until farther notice, which 
will be given *, advertisement only. 
. H. MILFORD, General Manager, 


Distil- 
London Office. DUNVILLE and CO. (Limited), Royal Irish 

Notice is hereby given that the RATE«f INTEREST , - Santa Belfast, oe * o London Offices, 4 Beaufort 
allowed on DEPOSIT ACCOUNTS will be ONE AND ouildings, Stran 
A-HALF PER CENT. until further notice by adver- | ———— 


tiscment. o 3. BAC oe aang AN IM PORTANT FACT ! 


No. 123 Bishopegate strect Wi ithin, London, E.C £10 AND UPWARDS C ARE- if 


FULLY invested in Options on Stocks and 


‘Ou . ‘ Y y 
(FENERAL CRE DI i _ AND D  DIS- Shares often return handsome prvfits in a few days. 
COUNT COMPANY (Limited). Non-liability system. Full details in Explanatory a 
Capital, £1,200,060 ; Paid-up, £700,035; Reserve, Book sent post free. Addrese, George Evans and ‘i 
£107 OW. On, Stock Brokers, Gresbam House, London, E.C. 18 
RATES of INTEREST for money on DEPOSIT are iceiilliant niataidar 


this day Reduced as under :—At call to ONE AND 
A-HaLF PER CENT, ; at seven and fourteen days’ SILVERED PLATE GLASS 
notice toONE AND THREE-QUARTERS PER CENT. for LOOKING GLASSES, with or without frames. 


J. R. MACDONALD, Manager. Silvered by new process with pure Silver, not liable 
No. 7 Lothbury, E.C., 3rd March, 1884. to injury from damp, heat, or handling. Unequalled 


= brilliancy. Samples, tariffs, and estimates on 
ie = ishereby given that the RATE of INTEREST SPRING.— -AT THIS SEASON, OLD So icn TENT SILVERING COMPANY (Limited, 
| allowed at the Head Office and Metropolitan Branches | 


3rd April, 1884, 


ait Ape Sith ce eee ee 
|THE UNION BANK OF 


x SCOTLAN D (Limited). 

1! an otice is hereby given that the RATE of INTEREST 
fa owed on DEPOSITS with the Union Bank of Scotland 
imited) at this Office will be ONE AND A-HALF 


— “NT. per annum from this date until further 





J. A. FRADGLEY, Manager. 
— London Office, 62 Cornhill, 3rd ice, 02 Cornhill, 3rd April, 1884. 1884. ~~ 


L ONDON & SOUTH - WESTERN & SOUTH - WESTERN 
BANK (Limited), 
x Heap Orrick—7 Fenchurch street, E.C. 














= this Bank on DEPOSITS ht PR. JACOB TOWNSEND'S FARSAPATILLA— Spacdecanadetnnamaaaeanaanes 
no " - repayable at seven days’ | an established Family Remedy—has a most beneticia 
tice is this day Reduced to ONE AND A-HALF ; effect upon the bioodand systé#ff The best medicine POLISHED PLATE GLASS.— 











| PER CENT. ; aod ete al 
annum. for Skin Diseases, Indigestion, Pimples, &c. Architects, Builders, and the Trade supplied wi i 

T. GOODINGE, ) Joint General ti Bottles, 2 2s 6d, 4s 6d, 7s 6d, and iis above at lowest current rates and of the best —_— ; 
Ee Ww ILLIAM HERBAGE,{ Managers. 131 FLEET’ STREET, E.C, THE PATENT SILVERING COMPANY (Limited). a 
pril, 1884, and of all Chemists. 10 and 12 Lower Kennington lane, London. a 
—_ . 
if “ 
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(HE NEW ZEALAND SHIPPING 
COMPANY. LIMITED. a 
The LIST of APPLICATI )N3 for SHARES will 
CLOSE on TUESDAY, April 8th, for Town, and en 
WEDN#SDAY, April 9-h, for Country. 


London, April 2nd, 1884. 
, 7 rey 
THE NEW ZEALAND SHIPPING 
COMPANY, LIMITED. 
AUTHORISED SHAbE CAPITAL, £1,00,000. 
Subscribed Capital, £50 ,000 in 50,000 shares of 
£10 each, on which tie sum of £5 per Share has been 
id up. 
P95 ,000 NEW SHARES are nw offered for Subscrip 
tion AT PAR, on wlich it 1s prop»sed to Call up 
42 10a per Share, pa) able— 
1@3 on. Application. 
208 30 h April, 
203 4, Slat Muy. — 
In the event of no Allotment being made tLe 
application money will Le returned in ‘ul!. 
Driraxctors In Naw ZEALAND. 
John Anderson, Esq. 
J. Logan Campbell, Esq. 
Hon. R. Campvell, M L.C. : 
John Lewis Coster, Erq., Chairman and Managing 
Director. 
Hon. J. Johnston, M.L.C. . 
H. P, Murray-Aynsley, Esq., Deputy-Chairman. 
Hon, EB. Richardson, C.M.G. 
John Stadholme, Esq. 
Henry John Tancred, Esq. 
Robert Wilkin, Eeq. 
A. Cracroft Wilson, Esq. 
Lonpow Boarp oF ADVICE. 
F. Larkworthy, Esq. (Managing Director Bank of 
New Zealand). 
A.J Malolm, Esq. (Messrs James M2Ewan and ('o. 
Director Commercial Bank of Australia, Limited). 
E P. W. Miles, Esq. (Messrs Miles Brothers aud Co, 
Director Union Bank of Australia, Limited). 
Wil'iam Pearce, E-q. (Mesers John Elder and Co, 


Glasgow). 
Lowpon MawaGeEr. 
Oliver Rcper Strickland, Keq. 
BankgRs, 
Bank of New Zealand. 
National Provincial Bank of Eng'and, Limited. 
Soxicirors. 
Mesars Hollams, Son, and Coward. 


~ as 





ISSUE OF NEW CAPITAL. 
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| In addition to these Securities, ample in themselves, 





PG Sg 


Brox Rus, 
Messrs J. & A. Scrimgeour, 130!d Broad et., Lond n 
AUDITORS, 
Messra Qui!ter,Ball,Crosbie,Giegg, & Welton, Londen. | 
Mesers D. Craig and A. Carrick, New Zealand, 
Hagap ( rrrozs—Christcburch, New Zealand. 
Lospon Urrices—138, Lendenhall street, K.C. 


ABRIDGED PROSPECTUS. 

The success which has attended the establishment | 
by the Company of the high-claxs direc: steam | 
service between England and the Co ony of New | 


RR ne meee 


-* 


owe 


Se Pe 6 HBS a) in 
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oe ae 


Zealand has exceeded the expectatons cf the | 
Directors. 

The development of their business and the addi- 
tion cf steauwers to the fl-et and trade render it 
necessary t) increase the capi‘al and resources of 
the Company, and the Directors have there’ore re- 
eolved to off-r for subscription 25,000 additional 
Shares of £10 each, which wiil saise the subscribed 
canital 'o £75),000 onto the authorised £1, O0u vou, 

The Company's operations since the year 1875, 
when the Company was fuirly established, show the 
following results :— 

Ngr frorits,—From Ist January, 1S7f, to 3th 
June, 1833, £243,318, equal to an avcrage of £23 625 
per annum, or 2 } per cent. per annum on the called 
up capital. 

Ressave.—Out of the above net profits there has 
been carried to reserve or depreciation account a sum 
of £120,000, being 36 per cent. of the then cust cf the 
ships, which have, in addition, been kept in thorough 
repair out of revenue. 

_Divipgsps.— Luring the past six years a uniform 
divid: nd cf lo per cent. per annum has b: en pail to 
- shareholders a curly, and at the last bulacce 

‘re was carried forward an undivi 
gins te Fe vided prufit of 

Applications for shares must be made on the form 
supphed with Prospectus. And wih applica‘ions a 
deposit of 10s per sbare wili have to be 
forwarded to either of the following institu- 
tions, aa rom whom prospectuses and forms 
of aan mvy be obteined:—The Bank cof 
New | caland, 1 Queen Victoria street; the National 
P.ovinciat Bank of England, Bishopsgate street 
Lyndon and branches; or to the Company, at its 
offices, 133 Leadenhall street, London. F 

138 Leadenhall street, E.C , 
28th March, 1884, 


a eens hisses, 
CLOSING OF THE LI8Ts. 


THE CONSOLIDATED LAND AND 
oe oe COMPANY, Lien. 
ee is hereby given that NO J 
APPLICATION S FOR SHARES ro this Pompeo 
be received after TUESDAY next, the 8th inst.— By 


Order, 
H. R. LEWIS, Secreta 
Bartholomew House, Bartholomew im pro tem, 
London, E.C,, April 3, 1884. 
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Av STRALIAN MORTGAGE LAND 
AND FINANCE COMPANY, LIMITED, 
Incorporated A.D. 1863, 

The Fhare Transfer Books of the Company will be 
CLOSED from the 9h April to the 23rd April, both 
days inc usive, preparatory to the Ger.eral Meeting. 

By orde- of the Boa:d, 
R. H. CAIRD, Secretary, 
123 Bishopsgate street Within, London, E.0. 
29:b March, 1834, 
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7, r Y ! . 
N ORFOLK AND WESTERN 
- RAILROAD. 

Holders of $990,000 6 per cent. enlarged Mortgaged 
Bonds of the Virginia and Tenne see K.R., maturing 
June 30, 1884, are hereby notified that they will be 
entitled to have the TIME for the PAYMENT thereof 
EXTENDED until June 30th, 1900, with interest at 

| the rate of 5 per cent. per annum (principal and in- 
terest payable in gold), provided they join in the 
agreement so to extend on or before May 3ist, 1884. 

Bonds not presented for extension will be purchased 
at par at maturity. 

For further particulars apply to the correspondents 
of the Norfolk and Western R.R. Co. 

Messrs VIVIAN, GRAY, & Co, 
2 Drapers Gardens, E.C. 


TO. TRUSTEES AND INVESTORS. 


' r Y 
ASGOW CORPORATION 
STOCK, 
Redeemable at pxr 15th May, 1914. 

All Transfers Free of Stamp Daty. 
FIRST ISSUE of £500,000, at 3} per Cent. Interest 
per Annum, payable Half-yearly. 
Minimum Price, £100, 

The CORPORATION of GLASGOW are prepared 
to receive TENDERS fur (1) £450,000, to be issued 
in sums of not less than £50, anv amount In eacess to 
be a multiple of £10; and (2) £50,000 to be issued in 
sums of £10, or a 1nultiple of £10 up to £50. 

The Securities cffered are of the most amp'e 
charicter, and consist of the Assessing Powers over 
the City for General Police Pur poses, Parks and Ga'- 
leries, and Municipal Buildings, the rates leviable 
by the Water and Gas Commissio: ers, and properties 
connected with the Markets and S!aughter Houses. 


the Corporation have und rtheir Luaus A t obtained 
power to levy a Guarantee Rate, 
UNLIMITED IN AMOUNT, : 

over all Lands aud Heritages in the City subject to 
Assessment. The present groes anoual ret tal of the 
ity is £3,432,114. The borrowing powers of the 
Trusts coming under the Act amount t» £4,391,760, 
and these have only been exerciced to the extent of 
£2,80,000, 

‘The proposed issue of Stock is mainly for the pur- 
poe of }aying off Mortg*ge and other current Loans 


| which wil mature at 15 h May next. 


Senled Tenders will be reccived on or befo e three 
o’clock p.m. on Wednerday, 23rd April, 1834, at the 
Offices of the Bank of Scotland aud of the Kritish 
Linen Company Bank in London, Edinburgh, and 


| Glasgow; or at the Offices of the Regisirar, City 


Chambers, 7) Hutcheson street, G.asgow, and must 
b saccompanicd by a denos't of five per cent. on 
the Stock tendered fur. The balacce of the p:i- e of 
the Stock allo:ted wili fall to be paid on 12th May 
next. 

Detailed Prospectuses, with Forms of Tender, can 
be procure ! at the Officesof the above-named Banks, 


| or at the Office of the Keyist:ar. 


T. EATON ROBINSON, Rev ixtrar, 
City Chambers, Glasgow, 26 bh Marvb, 1854, 


SHEFFIELD CORPORATION 
STOUK, 
THREE AND A-HALF PERCENT. 





The Council of the Borough of Sheffield continue 
to RECEIVE TENDERS for the above. 


For Prospectuses, etc., apply to the Registrar, Mr 
Benjamin Jones, Bridge street, Sheftield. 


N E W ZEALAND. 
LAND FOR SALE OR LEASE IN THE 
NORTHERN ISLAND. 

The New ZeaLanp THAMES VALLEY Lanp Company, 
Lrutep, OFFER, on terms of d-ferred payment for 
frecholds, or on lease with option of purchase, 
porti.ns of their PROPERTY suitable for aygricul- 

tural or pastoral settlement. 

The Company also provides special accommodation 
and facilities for young mei of some capital to 
acquire farming experience in New Zea'and. 


C. DUGALD BUCKLER, Secretary. 
79} Gracechurch-street, London, E.C. 





(ity OF HAMILTON, CANADA, 


STERLING DEBENTURES OF 1°64. 

The City Bavk (!imited) are now PAYING te 
COUPONS due Istinst. ‘Three clear days are re- 
quired for their examinat on, 

London, April, 1882. 


ae 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &c, 


Repucep Rates or Passace Moxgy. 








vans Permit 
‘ortn y) for— 
cALITA, MADRAS, A From Gravesend, 
CEYLON Wednesday, 12.30 p.m. 
CHINA, STRAITS, JAPAN ) From Brindisi, Monday 
a. Thureday, 1230 pin 
From Brindisi, Monday 


BOMBAY, EGYPT, ADEN 
enn as} oe eee 
IL Y 4 
BOMBaY, ° PE an | Every fourth Tuesday 
Offices—122 Leadenhall street, E.C., and 25 Coc 
street, London, 8.W. ; 24 Rue Lepelletier, re 
Marseilles 


Rue Noailles, 












—————_—<—_—[_$£$£==[=_=_=_. 


nee 


rApril 5, 1884. | 





TT Te 
[OST OR STOLEN.—NOTICE Is | 
4 Hereby Giv n that the Undermentioneg 
SECURITIES have been LOST or STOLEN, These 
Securities are the property of Mr F. Renshaw y Orea 
and were deposited by him with Mr W. R. Evans’ 
of Liverpool, for safe custody ; and Bankers, Brokers, 
and others are Warned not to Purchase or Negotiate 
the same, Information may be given to Messrs 
Freshfieldsand Wiiliameg, soliciiors, 6 Bank buildings 
London, E.C. y 
£3,200 HU NGARIAN 6 PERCENT. GOLD-RINTRE5; 
Series Series 
B...No, C...No, 
B...No. ..No. 
0...No, ..No. 
st ...No. 
C... ..No, 
CG... .. No. 
On 
Tees 
c... 
C...8 
asa 
Raves 
C. 
asi 
Co. 
CG... 
Goa 
©... 


24,588 . ... 
28,974...... 
40,343....... 100 
- 062,916 ..... 
7. i ee 
7 
130,7¢8...... 
. 160,612....... 
- 160 513....... 


. 167,726 


250 969 
250,970..... 
251,501 
251,802 
251.803... 
251,804 
...No. 251,805 
No, 251,206 
No, 251,807 
C .N>, 251,9028.. 
«No, 251,89 
..No, 
salle, 
rN 
. NO, 


r 
3 


. 167,723.... . 
* 192/153 
’ ¥1N619 


- 240,196....... 100 
- 800, 107......0... 
. 35), 966...0... 


251,824 








, 250,963...... 


£600 PORTUGURS# 3 PER CENT. STOCK 
(EXTERNAL). 


No. 15,81 
lit, Modiienias asic 


»B00 
£650 RUSSIAN 5 PER CENT. STOCK (1878), 
Series Series 
C...No. @...No, 45 759.........2100 
C...No. D...N0, 74,039......... 60 
C...No, 
C..No. 
C...No. $5,783....... 


' 

| 

} 

AY r . ran | 

AN AMERICAN EXPORT HOUSE, | 
“= en aged exclusively in the Corn Trade at 
Baltimore, woulu correspond wih a satisfactory 
person wh4 can comm snd about £57,000, witha view 





£650 








to admitting a third p -rtner in the business, and 
establishing a b-anch house in Londoa. 

An eacel ento portunity is here presente lto enter | 
a avfe and profiiavle bua-iuvess. | 

Answers should give some particulars and | 
mention bankers, and may be addre sed, in the first 
instance, to A. B.U,, 1 ost Office Box 221, Baitamore, 
Ma, U.S.A. 


\ ANTED, PARTNERSHIP IN A 

Firm of 8 ock Brokers by a young gentieman 
of consirerab'e commercial experience. Wou d in- 
vest £1 Oto £°00.— Apply by letter tu U. A., May’s 
Advertising Offi es, 159 Piccadilly. 











’ Tr y 

\ TANTED, A PARTNER WITH 

210,00 c«pita’, to oven a Firmin Rombay for 
the car ying onofan exp tt trade in Cotton, Oil- 
sveds, and Wheat. Advertiser is perso: ally will 
ac uainted with mos: buyers of Bombay pr- duce, 
both in thiscount y and on the Continent, has a long 
and thorough ex perience of this trate both at Bombay 
and this on side, and i- p*epared to start the concern 
at once, having a cumplete organisation ‘eady, 
Highest references can be given.—Addrces A B leS$, 
Dzacun’s Office, Leadeuhall street, F.'*, 


ARTNERSHIP.—AN OLD 


P Eetablish-d Firm of Timber !mporters is pre- 
pared to ADMIT aGENTLEMAN cf good busines 
abilities, an i who can introduce a cap tal of £10,000 
to £ 0,00. Principals only need rpply by lewur to 
* Verax,’’ care of Wm. Dawson and Sons, Advertising 
Agents, 121 Cannon street, City, B.C. 





PARTN ER WANTED.—AN OLD 

Esta! 1 shed Turkey Red Dveing and Printing 
c moern bar, at present, an opening f raPARTN-R 
with Capital of trom £10,000 to £10,000. Th» Firm's 
production is well known in the various market, 


Its busin+ss cou'd, if wished, be largely and protit- | é 
ably exte: ded without addi.ion to existing plant. | 
Although desirab'e, practical knowledye is not | 

i 


essential —Aoply to Messrs Cvoper and , on, 94 
Kingetreet, Manchester. 


THE ADVERTISER, HAVING 
control over certain Mioeral Properties in 
readily accessible situation-, replete with Gold, 
Copper, and Lead Ores, conside: able gonkin 
being now on the surface, is OPEN to NEGOTIATE 
for SALE or interest therein, in crder to erect more 
muachirery, and work the veine more rapidly. 17 bia 
being business euitable for private capitalists, 
promoters need not apply.—N, C. 10, Zconomis! 
Office, 340 Strerd. 





camateneeanmacinamiesiieitnienibalinasainninensiepnincnanion’ 
JGIDIUS, THE ONLY FLANNEL 


SHIRTS that never shrink in washing, not if 
washed 100times. Soft as silk. Made in several mixed 
colours — preys, drabs, browns, &c. Three for 30s 6d by 
— ‘ost, paid.—R. Forp anp Co., 41 Poultry, 
London. 


TO ta inlieeee 

h ’ 
D RESS SHIRTS—FORD’S 
read e, in eight different sizes 
qualities of the very finest linen, 
f shionable Ribbed Piqué, 78 6d, 8s 
By Parcels Post, free,—R.Forp & 
London. 





EUREKA DRESS SHIRTS.—A_ large stock 
and three different 
as well as the 
6d, 98 6d each 
Co., 41 Poultry 












April 5, 1884. | 
_ oe 
Banks, Ad 
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(HE BANK OF AUSTRALASIA 
(incorporated yy, Royal Charter, 1835), ¢ 
Threadneedle street, London. 
Paid up capital £1,600,000. 
Guarantee and reserve funds cnn amlices £727,719. 
Letters of credit and drafts issucd on the branches 
f the bank in the Australian Colonies axd New 
Zealand Bills negotiated or sent for collection. 
Telegraphic transfers made. Deposits received in 
London at interest for fixed a on terms which 
- he ascertained at the office. 
er PRIDEAUX SELBY, Secretary 


HO*® G KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $7,500,000. Reserve Fund, $4,063,361. 
Covert oF DIRECTORS AND Heap Orriczs in Hone 
Kona. 
CoMMITTEE IN ——. 
Phillpotts, Esq., Carshalton, Surrey. 
z Fr Seneenellh Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean. 
Baxgxns—London and County Banking Company, 








Limited. 

BRANCHES AND AGENCIES. 
Amo London Shanghal 
Bombay Lyons Singapore 
Calcutta Manila Tientsin 
Foochow New York Yloilo 
Hankow Saigon Yokohama 
Hiogo San Francisco 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies ; 
they also receive Deposits for fixed periods at rates 
varying with the peric« of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August, 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London. 





BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government, 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £625,000, 
Hrap Orrick — Auckland. 
BRANCHES AND AGENCIES, 

In Australia—Melbourne, Sydney, Newcastle. and 
Adela‘de. 

In Fiji—Levuka and Suva. 

In New Zealan i—Auckland. Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 95 other towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
| Business connected with New Zealand, Australia, and 

Fiji, on the most favourable terms, 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
| ascertained - ermeatee, 

". LARK WORTHY, Managing Director, 

No. 1 Queen Victoria street, ene y oe 

House, E.C. 


7 
THE NATIONAL BANK OF 
\ AUSTRALASIA, 

Acorporated by Acts of the Leyislature of Victoria 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid up, £800,000. 

Reserve Fund, £400,009, 
ie Orricrs—149 Leadenhall street, E.C. 

ann Bank conducts Banking Business of every 
canoription with the Australian Colonies u eurrent 
: ne. Approved Bills negotiated or sent for collec- 
2 i, and Letters of Credit granted upon the Bank's 
Freres pa icharia, South Australia, and Western 

. its Agencies in New yi . 
d, Queensland, and Sen eerste: 

W. W. OSWALD, Manager. 


ett 


THE AGRA BANK ( MITED). 


ESTABLISHED IN 1833, 
D0, Russrv 3 
ne Orrick—Nicholas lane, tonberd sateen I conan 
= Edinburgh, Calcutta, Bombay, Madras, 
Onsen ee sare. Lahore, Shan 
NTS are kept at the Head Office on 
the terms customary with London Bankers, and in- 


tone maa when the credit balance does not fall 


Drrosirs received for fi terms 
“hein = application, ere tbe 
any of the Bayan ne, current exchange of the day on 


es of the Bank free of ext: 
~ r extra c 
aes bills purchased or sent for collection. 
Poreion ee est URCHABES effected in British and 
the = securities, in East India stock and loans, and 
nn moe aa of the same undertaken, 
eam fa aaa and Army, Navy, and Civil pay and 


very other description of Bank Busi 
money agency, British and Indian, a aa 


J. THOMSON, Chairman. 





Capital, £5,000,000. 


THE ECONOMIST. 


THE NATIONAL BANK OF SCOTLAND 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprevrcs. 


Paid up, £1,000,000. Reserve Furd, £660,000. 
LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland is 





transacted. 
rTtyr 
THE BANK OF ~ BRITISH 
NORTH AMERICA, 
Incorporated by Ryai Charter. 
Paid-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDIT on its Braxches, 
in the Provinces of Quebee, Ontario, Nova Scotia, 
New Brunswick, and British Columbia ( Dominion of 
Canada); and its Agents in New York, Chicago, 
Ban Francisco, and Manitoba, payable on repress n- 
tation, free of charge. 

Also purchases, or forwards for c7Hec'ion, Bills on 
America and Coupons for Dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, 

A. G. WALLIS, Secretary. 


3 Clement’s lave, Lombard street, Loadon, E.U, 
THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 

(Bankers to the seen of the Cape of Good 

ope. 
Heap Ovrics. 
10 Clement’s lane, Lombard street, ientey, E.C. 


Subscribed Capital............s00000 ++ 4,000,008 
Paid-up Capital ........:.0ccccscsceseeeree 1,000,000 
Reserve Fund ....cccccorcccosceseccossseeee 400,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of ae Business connected with the South 
African Colonies and States. 
Interest allowed on deposits for one year and longer 
periods, at rateg which may be ascertained on 
application. R. STEWART, Chief Manager. 


Ty % rYyr 
MERCAN TILE BANK OF 
SYDNEY. Established 1869. 

yrated by Act of Parliament 1873. 
RANCH—158 LEADENHALL STREET, E.C, 
£300,000 





Inco 
Lonpvon 
Paid-up Capital................+. 
Reserve Pund.............0..c000 
Number of Shareholders............ 473 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for one, two, or three years at 


five per cent. 
GEO. H. ALEXANDER, Manager. 


BANK OF NEW SOUTH WALES. 
Established in 1817. 

Loxpon Orrice—64 Old Broad street. 
Capital Paid-up  .....+...66.0 £1,000,000 
Reserve Fund ...........:s0+ee+ £530,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
gollection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be kuown on application. 

DAVID GEORGE, Secretary. 


wtnen ee, 


[MPERIAL BANK OF CANADA. 


Heap Orrick—Toronto. 
Branches in Ontario and Manitoba. 

Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 


Wellington street, and Leader lane, Toronto. 
” D. R. WILKIE, Cashier. 





(j} OMMERCIAL BANKING 


COMPANY OF SYDNEY. 

Established 1834. Incorporated 1948, 
Paid-up Capital _... «+. £600,000 
Reserve Funds ne «. £650,000 

The London Board of Directors grant letters of 
credit and bil's of exchange on the head office of the 
Bank, at Sydney, and on the branches in New South 
Wales and Qucensland free of commission. 

Bills purc or forwarded for col'ection. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application 

London office, 389 Lombard street. 

NATHANIEL CORK, Manager. 


| 


| 
| 
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available in all parts of the World, are issued free 


JAMES ROBERTSON, Manager in London. 


vTTr 
‘THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 
EstabHshed 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £110,000. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for colleetion. | 

TELEGRAPHIC REMITTANCES made to the | 
Colonies. | 
DEPOSITS received for fixed periods on terms | 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 
67 Cornhill, London, E.C. 





THE COLONIAL BANK OF! 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. | 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 

Paid-up, £400,000 ; Reserve Fund, £41,000, 

Hzapv Orrice~Dunedin. i 

LoxDoN Directors. | 

A. G. Anderson, Esq. ; L. H. Courtney, Esq., MP. | 

DRAFTS issued and Demand Remittances cabled. | 

Bills negotiated and collected. | 

DEPOSITS received for fixed periods at liberal rates | 

of interest, which may be learned on application. 

13 Moorgate street, E.C. t 

DAVID MACKIE Manager. | 


} 


THE QUEENSLAND NATIONAL | 


BANK, LIMITED. 

(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT, 
Subscribed Capital, £1,000,000; Paid-up Capital, | 
£500,000 ; Reserve Fund, £185,000, } 
HeabD Orrice—BRISBANE. i 
This Bank grants Drafts on all its Branches and | 
Azencies, and transacts every description of Banking 
Business in connection with Queensland and other i 
Australian Colonies on the most favourable terms. | 
The Lendon Office receives Deposits for fixed | 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. | 
No. 29 Lombard street, E.C. | 














' 
} 


Tur T T 
BAN K OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter 1847. 
Capital .............0000 00.0 800,000 
Reserve Fund ............... £250,000 
Heap Orrice—54 Old Broad street, E.t’ , London. 
Drarts anp Letrers or Crepir Issuxp. 
Biuts Bovenut anp COLLECTED. 
DePoOsiTs RECKIVED for fixed periods of one, two, or 
three ycars, at 44 per cent. per annum. 
WM. GU. CUTHBERTSON, General Manager. 


| 





[NION BANK OF AUSTRALIA | 


(Limited). Established 1837. 





Paid-up capital... .......000..ccceseesees £1,500,000 
eee Te ade crariceenceessl <quaieta 940,000 
Reserve liability of proprietors ...... 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on rae 

W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 





| 

es heen nS, } 

LOX DON CHARTERED BANK} 

OF AUSTRALIA. 

(Incorporated by Royal Charter.) | 

Paid-up Capital, One Million Sterling. 

Urrice—2 Old Broad street, E.C. i 

Letters of Credit and Drafts issued on the Bank’s | 

Branches and Agencies in Australia Bills purchased | 
or collected, > : 

‘Telegraphic Remittances made. Deposits received | 

for tixed periods on terms which may be known on | 

application. | JOHN SUTHERLAND, Secretary. | 


i 
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| ONDON BANK OF MEXICO 
4 AND SOUTH AMERICA (Limited). 
Subscribed Capital, £509,000 ; Paid-up, £250,000. 
Reserve Fund, £35,000, 
DIRECTORS. 

William MacAndrew, Esq., Chairman. 

Francis John Johnston, Esq., Deputy-Chairman. 
Francis H. Evans, Esq. | Joaquin de Mancha, Esq. 
W. Anastasius Jones, Esq. | C. A. Thurburn, Esq. 

MANAGER —Wnm. Thos. Morrison, Esq. 
LONDON OFFICES. 
144 Leadenhall street, E.C. 


REPORT OF THE DIRECTORS 
of the 


LONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited). 


Presented to the Shareholders at the ORDINARY 
GENERAL MEETING, held at the Company’s Offices, 
144 Leadenhall street, London, E.C.,on WEDNESDAY, 
the 2nd April, 1834, at TWELVE o'clock, noon, 
precisely. 


, 
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The Directers beg to submit herewith to the 
Shareholders the audited Accounts made up to the 
3lst December, 188%. 

The statement of Profit and Loss Account shows 
that, after providing for bad and doubtful debts, the 
balance of net profit, including £13,110 9s 4d brought 
forward from the last account, amounts to 
£39,189 93 1d. 

An interim dividend of 3s per share, amounting to 
£7,500, was paid in September last. The Directors 
now recommend a further payment of 4s per share, 
amounting to £10,000, making with the previous dis- 
tribution a dividend for the year of 7s per share, or 7 
per cent. free of income tax. 

These payments will absorb £17,500 of the above 
sum, leaving a balance of £21,689 9s ld, which the 
Directors recommend should be appropriated as 
follows—£10,000 to be transferred to reserve fund, 
thus making it £35,000, and £11 639 9s 1d to Le carried 
forward to next account. 

The capital employed at the Branches has been 
valued at the rates of exchange current on 3ist 
December last, and shows a surplus on the valuation 
of £2,199 7s id. 

The Directors retiring by rotation are Messrs J. de 
Mancha ‘and W. A. Jones, who, being eligible, offer 
themselves for re-election. 

The Auditors, Messrs S. Lovelock and John Young, 
retire from office, but offer themselves for re-election. 

By order of the Board, 

WM. THOS. MORRISON, Manager. 

London, 19th March, 1884. 
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The Dividend Warrants will be issued, payable on and 
after 7th April. 


LONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited). 
GENERAL BALANCE-SHEET, December 31, 1883. 
Dr. CAPITAL AND LIABILITIES. 

To Capital — 
Shares issued—50,000 shares of £10 
each, £500,000, £5 per share paid 
ER ONOEOO TRI asic, cctcvaconnncessas 
To Reserve Depreciation of Capital 
I acacia coe ° 
To Liabilities 
Deposits and Cur- 
rent Accounts...£262,809 17 1 
Bills payable, and 
other liabilities 322,534 11 8 
Notes issued 173,516 17 6 
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250,000 0 
25,000 0 
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2,199 7 1 
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r 753,861 6 
3,029 10 
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To rebate of interest on bills current 
To balance of net profit as per an- 
nexed account 
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31,689 9 


— 
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1,070,779 12 


Bills negotiated £56,344 6 “9 
3 ‘ PROPERTY AND ASSETS. 
Ri 

cash at bankers and branches 

investments in London 
PEA UMN iti cccnicc aiid 
specie, &c.,on hand and in transit 
loans and advances ................0. 
bank premises in Mexico ............ 
office furniture, &c., at London 
and branches 


ae 
& oo 
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£ s d 
181,134 4 11 
132,192 18 0 
296,358 7 2 
26,004 210 
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424,634 17 
9,188 5 
apnssetnoned beanionipeeiaaie 1,176 16 9 
1,070,779 12 8 
: Prorit AND Loss Account for the Year 
x ™ ending December 31, 1883. 
; R, 
To general charges in London, Mexico, 
* and Lima, including Directors’ and 
Auditors’ fees and Tecems tax, and 
allowances for depreciation on Bank 
I ie ia eesti sesshics sedibonie Gosecncs 
To rebate of interest on bills current... 
To interim dividend at 6 
per cent. per annum, 
paid in September... 
To balance, being net 
profit carried to gene- 
ral balance-sheet ....... 





£ sd 
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22,836 § 1 
3,029 10 3 
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£7,500 0 0 


























31,6809 9 1 
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39,189 9 1 














65,105 7 5 
£ s a 
13,110 9 4 


Cr. 
By balance from last year .................. 
By gross profits, after making provision 
for bad and doubtful debts and depre- 
ciation of capital potbtencimbuestanare 























51,904 18 1 

















. : 65,105 7 5 
We have examined the above accounts with oe 


books and securities at the London Office, and wi 
the certified accounts received from the Renegus 2 



















































THE ECONOMIST. 


the Branches at Mexico and Lima, and find them in 
accordance therewith. 
SAMUEL LOVELOCK, 
JOHN YOUNG, 
London, 21st March, 1884. 


APPROPRIATION OF PROFITS. 


} Auditors. 


£ s d 
Balance of net profit .........ccscerccseerooeees $9,189 9 1 


Interim dividend paid in Sept. 


EE socnthoteensnenisesppvinieeniiaainnes £7,500 
Dividend at the rate of 8 per 
cent. now proposed 10,C00 
Reserve fund kiiapaiasivasceamee 10,C00 
—— 27,500 0 0 
Balance carried forward............ 11,689 9 1 


At a Meeting of Shareholders held on the 2nd April, 
1884, the following resolutions were carrfed unani- 
mously : 

Resolved—That the Report and accounts now sub- 
mitted to the Shareholders be received and adopted. 

That a dividend be declared of 4s per share free of 
Income Tax, payable on or after 7th inst., making, 
with the Interim dividend of 3s per share paid in 
September last, 7 per cent. for the year 1883. 

That J.de Mancha Esq., and Wm. A. Jones, Esq., be 
re-elected Directors. 

That Samuel Lovelock, Esq.,and John Young, Esq., 
be re-elected Auditors, and their remuneration 
fixed at fifty guineas per annum each. 

That the thanks of the Meeting be given to the 
Chairman and Directors for their valuable services. 

That the thanks of the Meeting be given to the 
Managers and Officers for their services. 

Extracted from the Minutes, 2nd April, 1884. 

WM. THOS. MORRISON, Manager. 


1884. 
‘ y 
At A GENERAL COURT HELD 
at the BANK of ENGLAND, on the Ist and 2nd 
of April, the following Gentlemen were Elected 
GOVERNORS and DIRECTORS of the BANK for the 
year ensuing, viz:— 
GOVERNORS, 
John Saunders Gilliat, Esq., Governor. 
James Pattison Currie, E-q., Deputy.Governor. 
DIRECTORS. 
Charles George Arbuthnot, | Henry Lancelot Holland, 
Esq. c 
Edward Charles Baring, 
E 


=. | 
The Rt. Hon. John Gelli- 
sq. 
John William Birch, Esq. | 


brand Hubbard 

Charles Frederick Huth, 

Herbert Brooks, Es4. Esq. 

Robert Wigran. Crawford, | William Lidderdale. Esq. 
: Sir Alexander Matheson, 
Bart. 

The Hon. Ronald Ruthven 
Leslie Melville 

Samuel Hope Morley, Esq. 

Edward Howley Palmer, 

Ese 

David Powell, Esq. 

Alfred Charles de Roth- 
schild, Esq. 

Hugh Colin Smith, Esq. 

| Clifford Wigram, Esq. 


Esq. 

Samuel Steuart Gladstone, 
Esq. 

Benjamin Buck Greene, 
Esq. 

Henry Riversdale Grenfell, 
Esq. 

Henry Hucks Gibbs, Esq. 

CharlesHermannGoschen, | 
¥sq. 

Everard Alex. Hambro, | 


Esq. 
Thomson Hankey, Esa. 








THURBERS, GATES, & CO, 
9 & 11 Fenchurch avenue, London, E.C. 
H. K. & F. B. THURBER & CO., 
New York. 
Bankers—THE BANK OF ENGLAND. 


DRAFTS Issued and Bills Negotiated and Collected 


DEPOSITS received from Merchants of India 
China, South Africa, Australia, New Zealand, and 
South America, upon which Interest will be allowed 

t Half per Cent. below the Bank of England rate. 


A. P. TURNER & CO., 


207 WALNUT PLACE, PHILADELPHIA, 

50 THREADNEEDLE STREET, LonpoN, E.C. 
American Railway Investment Securities. 
Correspondence solicited. 

Bankers : Bank of England. 


PHILADELPHIA Stock EXxcHANGR. 
Members { New York Srock Excuaner. 














west CUMBERLAND IRON AND 
STEEL COMPANY, LIMITED, 
SIX PER CENT DEBENTU! 
; ENTURE BONDS. 
SHARE CAPITAL £600,000, PAID UP cesnnee. 
Debentures—Authorised Issue of 1,600 of £100 each. 
The directors are issuing a limited amount of the 
above Soentares we terms of from three to seven 
years, interest at the rate of si . 
parable belt peaeins ix per cent. per annum 
The security on which they are bared is a 
being a first charge on the works, now standing 2 
above £500,900, with an uncal'ed capital of £129,000, 


Particulars on applicati 
oleae af as Comes on to the Secretary at the 


y. 
By Order of the Board, 
ROBERT GARDNER, Secretary, 
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PERPKTUAL ANNUITIES, havi 
Permanent Stock, and also to revel ’ Ry Eoiie ce 
8, for various 


MONEY on the security of their Bond 
eriods, at the option of the lenders. ‘For particu- 
» Dock Office, Liverpool. 


area apply to the 
— By order of the Board. 
EDWARD GITTINS, Secrotary. 
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GOVERNMENT 5 
CENT. LOAN, 
£1,130, 200, 

The unissued balance of the amount (£1,600 000) 
authorised by Law No. 35 of 1880, fur the Con. 
struction and Equipment cf ceriain Railway 
Extensions, and for o‘her purposes. Convert.bJe 
into 4 Per Cent. inscribed ‘ Consolidated Stock.” 


NATAL 





The Crown Agents for tle Colonies, on behalf of },o 
Government of Natal, hereby invite Tenders for the 
above Loan, 

The Loan is secured on the General Revenue 
and Assets of the Government of Natal, and wil] 
will be raised on Debentures representing £1,000, £500 
and £100 respectively, bearing interest at the rate of 
5 per cent. per annum, payable half-yearly, on the 15th 
May and 15th November in each year, the first half- 
year's interest being due on the 15th November, 1883. 
Interest and principal will be payable at the Offices of 
the Crown Agents for the Colonies, Downing street, 
London. 

The Principal, represented by the Debentures, wil! 
be repaid in forty years from the date of issue, the 
Government of Natal reserving to itself the right to 
pay it off at any time after the expiration of ten years, 
upon giving six mouths’ notice, dating froma day 
when a dividend is due, of its intention so to do. ; 

Tenders will be received at the Offices of the Crown 
Agents for the Colonies until One p.m. on Tuesiay, the 
8th April proximo, and wiil be opened in the presence of 
such of the applicants as may attend. 

The Debentures will be allotted to the highest bid- 
ders, provided the rates offered are not below £98 
in money for every £100 in Debentures, and should the 
Tenders at equal rates exceed the amount of Deben- 
tures to be allotted a pro ra(d distribution will be made 
in the usual manner. 

If no allotment be made, the amount forwarded with 
the Tender will be returned in full, and if a portion 
only of the amount applicd for be alloted, the surplus 
will be appropriated towards the payment of the 
second instalment. 

Tenders at a fraction of a shilling other than six- 
pence will not be preferentially accepted, 

The purchase-money will be required as follows :— 

£5 per cent. on application, and so much on the 
16th April, 1884, as will leave £85 per cent. payable as 
under :— 

£15 per cent. on the 15th May, 1884 
£15 per cent. on the 16th June, ,, 
£15 per cent. on the 30th Sept., ,, 
£40 per cent. on the 30th Oct., ,, 

The first payment to accompany the Tender, and the 
subsequent payments to be made at the Bank of Eng- 
land not later than the dates above named. 

Payments may be made in full on the 15th May, or 
on any subsequent date prior to the 30th October, 1854, 
under discount at the rate of 4 per cent. per annum. 

After payment by the Allottees of the instalment 
due on allotment, they will receive, at the Chief 
Cashier's Office, Bank of England, in exchange for the 
Banker's receipts, Scrip Certificates representing the 
Debentures to which they will become entitled, whic! 
will be ready for delivery before the first coupon falls 
due. 

Any time between the 15th May, 1884, and 15th 
June, 1836, the fully paid Serip Certificates or the 
Debentures may be converted into 4 per cent. Natal 
“ Consolidated Stock,” created under the provisions 
of Law No. 10 of 1882, at the rate of £115 of stock for 
every £100 of Denbenturer. 

The Interest and Principa of the “Consolidated 
Stock’ will be payable at the offices of the Crown 
Agents for the Colonies, Downing street, or, at such 
office in London as the Governor o* Natal may at avy 
time hereafter direct, where also the register will be 
kept, and the transfers made free of stamp duty, or 
other charges. . 

The Principal of the “ Consolidated Stock’? will be 
repaid on the 1*t January, 1927, and the interest will 
be payable onthe 15th May ani 15th November in 
each year. Interest warrants will be issued to the 
Holders of the Stock on their personal application, or 
will be sent to them by post, if desired, on application 
being made to that effect on a form which may be 
obtained at the offices of the Crown Agents. 

The Revenues of the Colony of Natal alone are 
liable in respect of the Stock, and the Dividends 
thercon, and the Consolidated Fund of the United 
Kingdom and the Commissioners of Her Majesty 3 
Treasury are not directly or indirectly liable or 
responsible for the payment of the Stock or of the 
Dividerds thereon, or for any other matter relating 

hereto (Act 40 and 41 Vict. cap. 59). ; 

Forms of Tender may be obtained by applying at 
the Offices of the Crown Agents for the Colonies ; at 
those of Messrs Mullens, Marshall, and Co., 4 Lombard 
street, E.C.; and those of Messrs J. and A, Scrimgeour, 
18 Old Broad street, E.C.; and copies of the Laws may 
be seen on application at the Offices of the Crown 
Agents, in Downing street. 


Ww. C. OIWANNEY, } Crown Agents 


M. F, OMMANNEY, ¢ ¢6y the Colonies. 


E. E. BLAKE, 
Downing street, London, 
28th March, 1884. 


PENARTH HARBOUR, DOCK, 


AND RAILWsY COMPANY. 
ISSUE OF £50,000 DEBENTURB STOCK. 
The Directors of the Penarth Harbour, Dock, 





and 


Railway Company are prepared to receive applica- 
tions for the Shove Stock, interest at the rate = 
£3 10s per cent. per annum being guaran by the 


Taff Vale Railway Company, to 
half-yearly. a 
The Stock will be issued at par, payable on an ’ 
after the 2nd day of June, 1884, to the Bankers 0 
the Company, Messrs Wilkins and Co., Cardiff, a 
— London Agents, Messrs Barnett, Hoares, 80 


The Directors reserve to themeelves the right 
declining the whole or any portion of the Stoc 
ae call be made to tt dersigned 

pplications to be made e undersi . 
zs BOOTA BACON, Secretary. 
Cardiff, 7th February, 1934. 


be paid by them 


[April 5, 1884. 
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